
�� �¥�‹ �™�~�Å�� �+�‘�‹ �¥�‹ �™�� �Å�+�� �A�� �_�‘�A�¥�Å�� �T�Å�+�• �‘�I �@�¥�+�I �Å��
�# �� �~�I �¡

�� �� �� ��

�• �§�• �› �� �È�- �� �D�� �b���D�§�È�� �W�È�- �• ���%�� �› �b�€�È�� �� �•
�› �¤�b���Œ�B�€�• �B�› �› �b�- ���D�§�È�� �W�È�- �• ���%�� �› �b�€�È�� �� �•���B�Œ���› �¤�b���Œ�§�› �§�€�b

�v�@�‹ �Å�™�Å�@�+�v�� �v�_�~�‘�@�‰�‘�� �‘�È �@�~�� �Å�+�• �‘�• �~�@�¥�v�‘�@�‰�‘�A�• �+�Å



�L�ç�„�D�%���‡�Ð�ù�j �D�S���•�ç�c�%�' �D���ù�×�3���L�ç�� �–�%�‡�j �t �T���• ���È�•�B�� �b�- �� ���-���� �D�t �×�D�%���Ê�ç�ç�³
�x�c� �³�‡�C�t �D�3��� �–���C�• �- �È���• �Ð� �¤�O���%�ù�%�' �t ���ê�è�ê�ð



�› �t �D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �ù�×�3�� �%�D�ù�³�� �D�C�T�ù�T�D
�‡�×�3�c�C�T�%�–�� �ù�' �' �ç�c�×�T�C�� �e�ç�%�� �ù�%�ç�c�×�3�� �í �è�, �� �ç�e
�j �³�ç� �ù�³���L�B�à���D�Ð�‡�C�C�‡�ç�×�C���ù�×�3���T�t �D�%�D�e�ç�%�D���t �ù�C
�ù�� �«�D�–�� �%�D�C�� �ç�×�C�‡� �‡�³�‡�T�–�� �e�ç�%�� �ù�' �t �‡�D�„�‡�×�j
�' �³�‡�Ð�ù�T�D�� �T�ù�%�j �D�T�C�P�� �•�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D�� �‡�×�3�‡�C�� �D�×�C�ù� �³�D�� �‡�×�� �T�t �‡�C
�%�D�j �ù�%�3�S�� �T�t �D�–�� �ù�%�D�� �T�D�' �t �×�‡�' �ù�³�³�–�� �Ð�ù�T�c�%�D�O
�%�D�ù�3�‡�³�–�� �ù�„�ù�‡�³�ù� �³�D�� �ù�×�3�� �D�' �ç�×�ç�Ð�‡�' �ù�³�³�–
�„�‡�ù� �³�D�� �ç�„�D�%�� �T�t �D�‡�%�� �D�×�T�‡�%�D�� �³�‡�e�D�� �' �–�' �³�D�P
�- �D�„�D�%�T�t �D�³�D�C�C�O���T�t �D�‡�%���c�C�D���%�D�Ð�ù�‡�×�C��� �D�³�ç�ˆ
�� �ç�T�D�×�T�‡�ù�³�P���› �t �D���Ð�ù�‡�×���%�D�ù�C�ç�×�C���e�ç�%���T�t �‡�C���ù�%�D
�ù���³�ù�' �«���ç�e���c�×�‡�e�ç�%�Ð���C�T�ù�×�3�ù�%�3�C�O���‡�×�ù�3�D�! �c�ù�T�D
�L�B�à�� �e�%�ù�Ð�D�ˆ �ç�%�«�� �' �ç�×�3�‡�T�‡�ç�×�C�O�� �‡�×�' �ç�Ð�� �³�D�T�D
�3�ù�T�ù���ù�„�ù�‡�³�ù� �‡�³�‡�T�–�O���³�D�j �ù�³���c�×�' �D�%�T�ù�‡�×�T�‡�D�C���ù�×�3
�3�D�e�‡�' �‡�T�C�� �‡�×�� �T�%�ù�‡�×�‡�×�j �� �ù�×�3�� �Ð�ù�%�«�D�T
�‡�×�' �D�×�T�‡�„�D�C�P

�� �T�� �T�t �D�� �C�ù�Ð�D�� �T�‡�Ð�D�O�� �%�D�j �c�³�ù�T�ç�%�–
�%�D�! �c�‡�%�D�Ð�D�×�T�C�� �ù�T�� �b�§�� �ù�×�3�� �×�ù�T�‡�ç�×�ù�³�� �³�D�„�D�³
�ù�%�D��� �D�' �ç�Ð�‡�×�j ���Ð�ç�%�D���C�T�%�‡�×�j �D�×�T�P���� �‡�e�D���' �–�' �³�D
�ù�C�C�D�C�C�Ð�D�×�T�C�O�� �D�Ð�‡�C�C�‡�ç�×�� �³�‡�Ð�‡�T�C�� �ù�×�3
�Ð�ù�T�D�%�‡�ù�³�� �T�%�ù�×�C�� �ù�%�D�×�' �–�� �ù�%�D�� �‡�×�' �%�D�ù�C�‡�×�j �³�–
�%�D�³�D�„�ù�×�T�� �e�ç�%�� �ù�� �� �%�ç�„�ù�³�� �ù�×�3�� �e�‡�×�ù�×�' �‡�×�j �P
�È�×�T�D�%�×�ù�T�‡�ç�×�ù�³�� �D�‘ �ù�Ð�� �³�D�C�� �C�t �ç�ˆ �� �T�t �ù�T�� �L�B�à
� �c�3�j �D�T�C�� �ù�×�3�� �D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³�� �‡�×�3�‡�' �ù�T�ç�%�C
�ù�%�D�� �D�e�e�D�' �T�‡�„�D�� �' �ç�×�T�%�ç�³�� �‡�×�C�T�%�c�Ð�D�×�T�C�P�� �Œ�ç�%
�‡�×�„�D�C�T�ç�%�C�O���e�‡�×�ù�×�' �‡�D�%�C���ù�×�3���� �³�ù�×�×�D�%�C�O���T�t �‡�C
�Ð�D�ù�×�C���T�t �ù�T���T�t �D���' �t �ç�‡�' �D���ç�e���Ð�ù�T�D�%�‡�ù�³�C���t �ù�C
�ù���C�‡�j �×�‡�e�‡�' �ù�×�T���‡�Ð�� �ù�' �T���ç�×���„�ù�³�c�D���%�D�T�D�×�T�‡�ç�×�O
�b�•�• ���� �D�%�e�ç�%�Ð�ù�×�' �D���ù�×�3���%�D�j �c�³�ù�T�ç�%�–���%�‡�C�«�C�P

�� �b�×�Ê �B�€�W�•

�È�×�� �ç�%�3�D�%�� �T�ç�� �Ð�ù�«�D�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C�� �T�t �D�� �×�ç�%�Ð�� �%�ù�T�t �D�%�� �T�t �ù�×�� �T�t �D
�D�‘ �' �D�� �T�‡�ç�×�O�� �ù�� �' �ç�ç�%�3�‡�×�ù�T�D�3
�T�%�ù�×�C�e�ç�%�Ð�ù�T�‡�ç�×�� �e�%�ù�Ð�D�ˆ �ç�%�«�� �‡�C�� �×�D�D�3�D�3�S
� �‡�×�3�‡�×�j ���L�B�à���³�‡�Ð�‡�T�C�O���Ð�ù�×�3�ù�T�ç�%�–���³�‡�e�D���' �–�' �³�D
�ù�C�C�D�C�C�Ð�D�×�T�C�O�� �T�%�ù�×�C�� �ù�%�D�×�T�� �ù�×�3
�ù�e�e�ç�%�3�ù� �³�D�� �Ð�ù�T�D�%�‡�ù�³�� �3�ù�T�ù�� ���b�x�W�C�O
�3�ù�T�ù� �ù�C�D�C���O�� �T�ù�%�j �D�T�D�3�� �e�c�×�3�‡�×�j �� �ù�×�3
�' �D�%�T�‡�e�‡�' �ù�T�‡�ç�×���‡�×�' �D�×�T�‡�„�D�C�O���ù�×�3���C�–�C�T�D�Ð�ù�T�‡�'
�‡�×�T�D�j �%�ù�T�‡�ç�×�� �‡�×�T�ç�� �T�%�ù�‡�×�‡�×�j �� �ù�×�3�� �� �%�ù�' �T�‡�' �D�P
�D�D�C�T�� �� �%�ù�' �T�‡�' �D�� �D�‘ �ù�Ð�� �³�D�C�� �3�D�Ð�ç�×�C�T�%�ù�T�D
�T�t �D���e�D�ù�C�‡� �‡�³�‡�T�–���ù�×�3���ù�3�3�D�3���„�ù�³�c�D�P

�› �t �D�� �«�D�–�� �Ð�D�C�C�ù�j �D�� �‡�C�� �T�t �ù�T�� �C�ç�³�c�T�‡�ç�×�C
�ù�³�%�D�ù�3�–�� �D�‘ �‡�C�T�P�� �L�³�D�ù�%�� �e�%�ù�Ð�D�ˆ �ç�%�«
�' �ç�×�3�‡�T�‡�ç�×�C�O�� �Ð�ù�%�«�D�T�� �‡�×�' �D�×�T�‡�„�D�C�� �ù�×�3
�' �ç�Ð�� �D�T�D�×�' �D��� �c�‡�³�3�‡�×�j ���ù�%�D���×�ç�ˆ ���' �%�c�' �‡�ù�³���T�ç
�D�×�C�c�%�D�� �T�t �ù�T�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C��� �D�' �ç�Ð�D���T�t �D���×�D�ˆ ��� �ù�C�D�³�‡�×�D���‡�×
�' �ç�×�C�T�%�c�' �T�‡�ç�×���ù�×�3���%�D�ù�³���D�C�T�ù�T�D���� �ç�%�T�e�ç�³�‡�ç�C�P

�• �c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�O���Ð�ù�T�D�%�‡�ù�³���D�' �ç�³�ç�j �–�O���Ð�ù�T�D�%�‡�ù�³���T�%�ù�×�C�� �ù�%�D�×�' �–�O
�L�B ���³�‡�Ð�‡�T�C�O���³�‡�e�D���' �–�' �³�D���ù�C�C�D�C�C�Ð�D�×�T���ç�e��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�O���%�D�j �c�³�ù�T�ç�%�–
�C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–�O���T�%�ù�‡�×�‡�×�j ���ù�×�3���C�«�‡�³�³�C���3�D�„�D�³�ç�� �Ð�D�×�T�O���C�t �ç�%�T���T�%�ù�×�C�� �ç�%�T���%�ç�c�T�D�C�O
�C�' �ù�³�ù� �‡�³�‡�T�–���ç�e���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�O���' �‡�%�' �c�³�ù�%�‡�T�–

�ê

�b�Ñ�b�L�§�› �È�Ç�b���• �§�%�%�� �€�×

�ì



�› �� �D�� �b���B�Œ���L�B�- �› �b�- �› �•

�� �b�×�Ê�B�€�W�•���
 ���b�Ñ�b�L�§�› �È�Ç�b���•�§�%�%�� �€�×

�È�- �› �€�B�W�§�L�› �È�B�- ��������������������������������������������������������������

�Ê�B�€�� �È�- �• ���• �€�B�§�x���x�� �€�› �È�L�È�x�� �- �› �•

�� �D�B�§�› ���C�• �- �È������������������������������������������������������������������������������������

�› �� �€�• �b�› ���• �€�B�§�x�•���
 ���€�b�� �b�Ç�� �- �L�b

�W�b�Œ�È�- �È�› �È�B�- ���B�Œ���•�§�•�› �� �È�- �� �D�� �b���D�§�È�� �W�È�- �• ���%�� �› �b�€�È�� �� �•

�•�› �� �› �§�•���• �§�B

�•�§�•�› �� �È�- �� �D�� �b���D�§�È�� �W�È�- �• ���%�� �› �b�€�È�� �� �•���È�- ���W�b�› �� �È��

�È�- �› �€�B�W�§�L�› �È�B�- ���€�b�� �� �� �� �D�B�€

�D�b�•�› ���x�€�� �L�› �È�L�b���b�Ñ�� �%�x�� �b�•

�����������› �¤�b���� �§�b�- �Ê�b�È�W�b

�����������• �€�b�b�- �È�› �×���• �� �› �b

�����������Ê�B�¤�- �b�- ���� �%���� �È�€�•�L�¤�D�� �¬�› �b�- �Ê�b�•

�����������€�b�•�È�W�b�- �› �È�� �� ���¤�È�• �¤�+�€�È�•�b���D�§�È�� �W�È�- �• ���› �� �D�B�€�� �%��

�����������¤�B�§�•�b���B�Œ���� �b�� �€�- �È�- �•

�����������B�Œ�Œ�È�L�b���D�§�È�� �W�È�- �• ���› �� �› �› �b�- �W�B�€�Œ

������������ �•�•�b�%�D�� �� �• �b���- �È�� �� �� �•���b�•�� �� �€�-

�����������x�€�B���b�L�› ���b�•�•�D�� �€

�����������Ê�È�- �W�� �€�� �Œ�› ���•�È�%�B�- �•�Œ�b�� �W

�����������W�B�- �� �§�+�L�È�› �×�+�•�› �€�� �•�•�b���é

������������ �È�- �W�b�€�• �� �€�› �b�- ���� �› �î �b�- �D�€�§�• �•

�����������L�B�� �� �b�• �b���B�Œ���� �• �€�È�L�§�� �› �§�€�� �� ���
 ���b�- �Ç�È�€�B�- �%�b�- �› �� �� ���b�W�§�L�� �› �È�B�-

�� �W�W�b�W���Ç�� �� �§�b���� �- �W���%�×�› �¤�•

�Ê�¤�� �› ���- �b�b�W�•���› �B���¤�� �x�x�b�- ��

�L�B�- �L�� �§�•�È�B�-

�ì

�î

�ò

�ó

�é�è

�é�ê

�é�ì

�é�î

�é�ñ

�é�ó

�ê�è

�ê�ê

�ê�í

�ê�ð

�ê�ò

�ì �è

�ì �ê

�ì �í

�ì �ð

�ì �ò

�í �è

�í �ê

�í �í

�í �ò

�î �è

�í



�� �' �' �ç�c�×�T�‡�×�j ���e�ç�%���ù�%�ç�c�×�3���í �è�, ���ç�e���j �³�ç� �ù�³
�L�B ���D�Ð�‡�C�C�‡�ç�×�C�O���T�t �D���' �ç�×�C�T�%�c�' �T�‡�ç�×���ù�×�3
�%�D�ù�³�� �D�C�T�ù�T�D�� �‡�×�3�c�C�T�%�–�� � �D�ù�%�C�� �ù�� �C�� �D�' �‡�ù�³
�%�D�C�� �ç�×�C�‡� �‡�³�‡�T�–�� �e�ç�%�� �ù�' �t �‡�D�„�‡�×�j �� �' �³�‡�Ð�ù�T�D
�T�ù�%�j �D�T�C�P�� �› �t �D�� �T�%�ù�×�C�e�ç�%�Ð�ù�T�‡�ç�×�� �ç�e�� �T�t �D
�‡�×�3�c�C�T�%�–���ˆ �‡�³�³���×�ç�T���C�c�' �' �D�D�3���ˆ �‡�T�t �ç�c�T���T�t �D
�' �ç�×�C�‡�C�T�D�×�T���c�C�D���ç�e���C�c�C�T�ù�‡�×�ù� �³�D���ù�×�3���³�ç�ˆ �+
�D�Ð�‡�C�C�‡�ç�×��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�P���› �t �D�%�D���ù�%�D
�C�T�‡�³�³�� �j �ù�� �C�� �‡�×�� �«�×�ç�ˆ �³�D�3�j �D�� �ù�×�3
�� �%�D�£�c�3�‡�' �D�C�S���C�c�C�T�ù�‡�×�ù� �³�D�� �Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D
�ç�e�T�D�×�� �' �ç�×�C�‡�3�D�%�D�3�� �Ð�ç�%�D�� �D�‘ �� �D�×�C�‡�„�D�� �ç�%
�3�‡�e�e�‡�' �c�³�T�� �T�ç�� �ç� �T�ù�‡�×�O�� �ˆ �t �‡�³�D�� �T�t �D�‡�%�� �ù�' �T�c�ù�³
�ù�3�„�ù�×�T�ù�j �D�C���ç�„�D�%���T�t �D�‡�%���D�×�T�‡�%�D���³�‡�e�D���' �–�' �³�D
�ù�%�D�� �×�ç�T�� �C�c�e�e�‡�' �‡�D�×�T�³�–�� �T�ù�«�D�×�� �‡�×�T�ç
�ù�' �' �ç�c�×�T�P�� �� �� �T�%�c�D�� �� �‡�' �T�c�%�D�� �ç�e�� �' �ç�C�T�C�� �-
�D�C�� �D�' �‡�ù�³�³�–�� �%�D�j �ù�%�3�‡�×�j �� �L�B�à�� �D�Ð�‡�C�C�‡�ç�×�C
�ù�×�3���' �³�‡�Ð�ù�T�D���‡�Ð�� �ù�' �T���-���t �ù�C���t �ù�%�3�³�–��� �D�D�×
�D�C�T�ù� �³�‡�C�t �D�3���T�ç���3�ù�T�D�O���D�„�D�×���T�t �ç�c�j �t ���‡�T���‡�C
�' �%�c�' �‡�ù�³�� �e�ç�%�� �T�t �D�� �D�' �ç�³�ç�j �‡�' �ù�³�� �ù�×�3
�D�' �ç�×�ç�Ð�‡�' ���C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–���ç�e��� �c�‡�³�3�‡�×�j �C�P

�ê

�� �� �ˆ �‡�3�D�� �%�ù�×�j �D�� �ç�e�� �ù�³�T�D�%�×�ù�T�‡�„�D�� � �c�‡�³�3�‡�×�j
�� �%�ç�3�c�' �T�C�� �‡�C�� �ù�³�%�D�ù�3�–�� �ù�„�ù�‡�³�ù� �³�D�� �T�ç�3�ù�–�S
�e�%�ç�Ð���ˆ �ç�ç�3���ù�×�3���L�B�à�+�%�D�3�c�' �D�3���' �ç�×�' �%�D�T�D
�T�ç��� �‡�ç�+� �ù�C�D�3���‡�×�C�c�³�ù�T�‡�ç�×���Ð�ù�T�D�%�‡�ù�³�C���C�c�' �t
�ù�C���C�T�%�ù�ˆ ���ç�%���t �D�Ð�� �O���T�ç���' �³�ù�–���ù�×�3���%�D�' �–�' �³�D�3
�Ð�ù�T�D�%�‡�ù�³�C�����c�%� �ù�×���Ð�‡�×�‡�×�j ���P���L�B �+�%�D�3�c�' �D�3
� �%�‡�' �«�C���ù�³�C�ç���C�t �ç�ˆ ���T�t �ù�T���D�„�D�×���D�C�T�ù� �³�‡�C�t �D�3�O
�C�ç�³�‡�3�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �' �ù�×�� �ù�' �t �‡�D�„�D
�C�‡�j �×�‡�e�‡�' �ù�×�T���D�Ð�‡�C�C�‡�ç�×���%�D�3�c�' �T�‡�ç�×�C���T�t �%�ç�c�j �t
�‡�×�×�ç�„�ù�T�‡�„�D���� �%�ç�3�c�' �T�‡�ç�×���� �%�ç�' �D�C�C�D�C�P���› �t �D�C�D
�Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���×�ç���³�ç�×�j �D�%���³�‡�Ð�‡�T�D�3���T�ç���×�‡�' �t �D
�ù�� �� �³�‡�' �ù�T�‡�ç�×�C�P�� �› �t �D�–�� �t �ù�„�D�� �ù�³�C�ç�� �� �%�ç�„�D�×
�T�t �D�‡�%���T�D�' �t �×�‡�' �ù�³���Ð�ù�T�c�%�‡�T�–���ù�×�3���C�' �ù�³�ù� �‡�³�‡�T�–
�‡�×�� �³�ù�%�j �D�+�C�' �ù�³�D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �-�� �' �³�ù�–
�' �ç�×�C�T�%�c�' �T�‡�ç�×�O�� �e�ç�%�� �D�‘ �ù�Ð�� �³�D�O�� �t �ù�C
�3�D�„�D�³�ç�� �D�3�� �e�%�ç�Ð�� �ù�×�� �D�‘ �� �D�%�‡�Ð�D�×�T�ù�³
�ù�� �� �%�ç�ù�' �t �� �‡�×�T�ç�� �ù�� �%�ç� �c�C�T�� �C�ç�³�c�T�‡�ç�×�� �e�ç�%
�³�ù�%�j �D�%�� �� �%�ç�£�D�' �T�C�P�� �È�×�� �ù�3�3�‡�T�‡�ç�×�O�� �t �ç�³�‡�C�T�‡�'
�C�ç�³�c�T�‡�ç�×�C�� �C�c�' �t �� �ù�C�� �e�ù�+�ù�3�D�+�‡�×�T�D�j �%�ù�T�D�3
�j �%�D�D�×�‡�×�j �� �C�–�C�T�D�Ð�C�O�� �ˆ �t �‡�' �t �� �t �ù�„�D�� �ù
�� �ç�C�‡�T�‡�„�D�� �‡�Ð�� �ù�' �T�� �ç�×�� �Ð�‡�' �%�ç�' �³�‡�Ð�ù�T�D�O
�%�ù�‡�×�ˆ �ù�T�D�%�� �Ð�ù�×�ù�j �D�Ð�D�×�T�� �ù�×�3
� �‡�ç�3�‡�„�D�%�C�‡�T�–�O�� �ù�%�D�� �‡�×�' �%�D�ù�C�‡�×�j �³�–�� �' �ç�Ð�‡�×�j
�‡�×�T�ç���e�ç�' �c�C�P��

�ê

�È�- �› �€�B�W�§�L�› �È�B�-

�î

�› �t �D�� �«�D�–�� �' �t �ù�³�³�D�×�j �D�� �×�ç�ˆ �� �‡�C�� �T�ç
�C�–�C�T�D�Ð�ù�T�‡�' �ù�³�³�–���T�%�ù�×�C�e�D�%���T�t �D�C�D���C�ç�³�c�T�‡�ç�×�C
�‡�×�T�ç�� �T�t �D�� �Ð�ù�‡�×�C�T�%�D�ù�Ð�� �ù�×�3�� �³�D�ù�%�×�� �e�%�ç�Ð
�×�ù�T�‡�ç�×�ù�³�� �ù�×�3�� �‡�×�T�D�%�×�ù�T�‡�ç�×�ù�³�� � �D�C�T
�� �%�ù�' �T�‡�' �D�C�P

�› �t �D�� �b�c�%�ç�� �D�ù�×�� �L�ç�Ð�Ð�‡�C�C�‡�ç�×�@�C�� �ê�è�ê�î
�c�� �3�ù�T�D���ç�e���T�t �D���b�§���D�‡�ç�D�' �ç�×�ç�Ð�–���•�T�%�ù�T�D�j �–
�ù�³�C�ç���� �%�ç�„�‡�3�D�C���ù���3�D�' �‡�C�‡�„�D���‡�Ð�� �D�T�c�C���‡�×���T�t �‡�C
�%�D�j �ù�%�3�P�� �Œ�ç�%�� �T�t �D�� �e�‡�%�C�T�� �T�‡�Ð�D�O�� � �‡�ç�+� �ù�C�D�3
� �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �-�� �‡�×�' �³�c�3�‡�×�j �� �ˆ �ç�ç�3�O
�t �D�Ð�� �O�� � �‡�ç� �ù�C�D�3�� �‡�×�C�c�³�ù�T�‡�ç�×�� �Ð�ù�T�D�%�‡�ù�³�C
�ù�×�3���‡�×�×�ç�„�ù�T�‡�„�D���e�‡� �%�D���' �ç�Ð�� �ç�C�‡�T�D�C���-���ù�%�D
�D�‘ �� �³�‡�' �‡�T�³�–�� �%�D�' �ç�j �×�‡�C�D�3�� �ù�C�� �C�T�%�ù�T�D�j �‡�' �ù�³�³�–
�%�D�³�D�„�ù�×�T���‡�×�3�c�C�T�%�‡�ù�³���� �%�ç�3�c�' �T�C�P���› �t �D���b�§���‡�C
�T�t �c�C���³�ù�–�‡�×�j ���T�t �D���e�ç�c�×�3�ù�T�‡�ç�×���e�ç�%���T�ù�%�j �D�T�D�3
�e�c�×�3�‡�×�j �� �‡�×�C�T�%�c�Ð�D�×�T�C�O�� �Ð�ù�%�«�D�T
�3�D�„�D�³�ç�� �Ð�D�×�T�O�� �×�D�ˆ �� �C�T�ù�×�3�ù�%�3�C�� �ù�×�3
�‡�Ð�� �%�ç�„�D�3�� �Ð�ù�T�D�%�‡�ù�³�� �T�%�ù�×�C�� �ù�%�D�×�' �–
�T�t �%�ç�c�j �t �ç�c�T�� �T�t �D�� �D�×�T�‡�%�D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×
�� �%�ç�' �D�C�C�P�� �B�„�D�%�� �T�t �D�� �×�D�‘ �T�� �e�‡�„�D�� �T�ç�� �T�D�×
�–�D�ù�%�C�O��� �‡�ç�+� �ù�C�D�3��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D
�D�‘ �� �D�' �T�D�3���T�ç��� �D�' �ç�Ð�D���Ð�c�' �t ���Ð�ç�%�D���ˆ �‡�3�D�³�–
�c�C�D�3�� �ù�×�3�� �' �ç�Ð�� �D�T�‡�T�‡�„�D�O�� �j �ù�‡�×�‡�×�j
�� �ù�%�T�‡�' �c�³�ù�%�� �‡�Ð�� �ç�%�T�ù�×�' �D�� �‡�×�� �ù�%�D�ù�C�� �ˆ �t �D�%�D
�Ð�ù�T�D�%�‡�ù�³���L�B�à�O���' �‡�%�' �c�³�ù�%�‡�T�–�O���%�D�j �‡�ç�×�ù�³���„�ù�³�c�D
�' �%�D�ù�T�‡�ç�×���ù�×�3���C�D�' �c�%�‡�T�–���ç�e���C�c�� �� �³�–���ù�%�D���«�D�–
�' �%�‡�T�D�%�‡�ù�P�� �• �%�D�D�×�‡�×�j �� �C�–�C�T�D�Ð�C�� � �ù�C�D�3�� �ç�×
�%�D�×�D�ˆ �ù� �³�D���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���ù�³�C�ç���j �ù�‡�×�‡�×�j ���‡�×
�‡�Ð�� �ç�%�T�ù�×�' �D�O�� �ù�C�� �T�t �D�–�� �' �ç�×�T�%�‡� �c�T�D�� �T�ç
�' �³�‡�Ð�ù�T�D���%�D�C�‡�³�‡�D�×�' �D���ù�×�3���! �c�ù�³�‡�T�–���ç�e���³�‡�e�D���‡�×
�ù�3�3�‡�T�‡�ç�×�� �T�ç�� �L�B�à�� � �D�×�D�e�‡�T�C�P�� �W�ç�Ð�D�C�T�‡�'
�' �ç�Ð�� �ù�×�‡�D�C�� �ù�%�D�� � �D�×�D�e�‡�T�‡�×�j �� �e�%�ç�Ð�� � �D�T�T�D�%
�e�%�ù�Ð�D�ˆ �ç�%�«�� �' �ç�×�3�‡�T�‡�ç�×�C�O�� �×�D�ˆ �� �e�‡�D�³�3�C�� �ç�e
�‡�×�×�ç�„�ù�T�‡�ç�×���ù�×�3���T�t �D���ç�� �� �ç�%�T�c�×�‡�T�–���T�ç���C�' �ù�³�D
�C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �ç�c�T�� �ç�e
�T�t �D�‡�%���×�‡�' �t �D�P

�� �T�� �T�t �D�� �C�ù�Ð�D�� �T�‡�Ð�D�O�� �T�t �D�� �%�D�j �c�³�ù�T�ç�%�–
�e�%�ù�Ð�D�ˆ �ç�%�«�� �‡�C�� � �D�' �ç�Ð�‡�×�j �� �C�‡�j �×�‡�e�‡�' �ù�×�T�³�–
�C�T�%�‡�' �T�D�%�P�� �È�×�� �e�c�T�c�%�D�O�� �C�T�ù�×�3�ù�%�3�C�� �ù�×�3
�%�D�j �c�³�ù�T�‡�ç�×�C�� �Ð�c�C�T�� �T�ù�«�D�� �³�‡�e�D�� �' �–�' �³�D
�ù�C�C�D�C�C�Ð�D�×�T�C�O�� �Ð�ù�T�D�%�‡�ù�³�� �D�' �ç�³�ç�j �–�� �ù�×�3
�%�D�' �–�' �³�ù� �‡�³�‡�T�–�� �‡�×�T�ç�� �ù�' �' �ç�c�×�T�� �‡�×�� �ù�� � �‡�×�3�‡�×�j
�Ð�ù�×�×�D�%�P��



�� �T���b�c�%�ç�� �D�ù�×���³�D�„�D�³�O���T�t �‡�C���‡�C��� �D�‡�×�j ���3�%�‡�„�D�×���‡�×
�� �ù�%�T�‡�' �c�³�ù�%�� � �–�� �T�t �D�� �b�x�D�W�� ���b�×�D�%�j �–
�x�D�%�e�ç�%�Ð�ù�×�' �D���ç�e���D�c�‡�³�3�‡�×�j �C���W�‡�%�D�' �T�‡�„�D�����ù�×�3
�T�t �D�� �b�§�� �L�ç�×�C�T�%�c�' �T�‡�ç�×�� �x�%�ç�3�c�' �T�C
�€�D�j �c�³�ù�T�‡�ç�×�O�� �ˆ �t �‡�' �t �� �� �%�ç�„�‡�3�D�� �e�ç�%
�C�–�C�T�D�Ð�ù�T�‡�' ���ù�' �' �ç�c�×�T�‡�×�j ���ç�e���T�t �D���T�ç�T�ù�³���³�‡�e�D
�' �–�' �³�D�� �D�Ð�‡�C�C�‡�ç�×�C�� �ç�e�� � �c�‡�³�3�‡�×�j �C�� �ù�×�3�� �T�t �D
�‡�×�T�%�ç�3�c�' �T�‡�ç�×�� �ç�e�� �j �%�ù�3�c�ù�³�� �L�B�à�� �³�‡�Ð�‡�T�C�P
�� �c�C�T�%�‡�ù�� �‡�C�� �' �c�%�%�D�×�T�³�–�� �ˆ �ç�%�«�‡�×�j �� �ç�×�� �T�t �D
�×�ù�T�‡�ç�×�ù�³���‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×���ç�e���C�c�' �t ���³�‡�Ð�‡�T�C�P��

�È�×�T�D�%�×�ù�T�‡�ç�×�ù�³���D�‘ �ù�Ð�� �³�D�C���c�×�3�D�%�C�' �ç�%�D���T�t �‡�C
�3�D�„�D�³�ç�� �Ð�D�×�T�P�� �Ê�‡�T�t �� �T�t �D�� �€�b�ê�è�ê�è
�%�D�j �c�³�ù�T�‡�ç�×�O���Œ�%�ù�×�' �D���t �ù�C���‡�×�T�%�ç�3�c�' �D�3���ù���L�B�à
� �c�3�j �D�T�� �e�ç�%�� � �c�‡�³�3�‡�×�j �C�O�� �ˆ �t �‡�' �t �� �D�‘ �' �³�c�3�D�C
�ù�� �� �%�ç�„�ù�³���‡�e���D�‘ �' �D�D�3�D�3�P���› �t �D��� �ù�C�‡�C���e�ç�%���T�t �‡�C
�‡�C�� �ù�� �3�–�×�ù�Ð�‡�' �� �� �L�� �� �ù�� �� �%�ç�ù�' �t �O�� �‡�×�� �ˆ �t �‡�' �t
�D�Ð�‡�C�C�‡�ç�×�C���‡�×���T�t �D���e�‡�%�C�T���3�D�' �ù�3�D�C���-���‡�P�D�P���‡�×
�T�t �D�� �3�D�' �‡�C�‡�„�D�� �� �t �ù�C�D�� �e�ç�%�� �T�t �D�� �ê�è�ì �è�� �ù�×�3
�ê�è�î �è�� �' �³�‡�Ð�ù�T�D�� �T�ù�%�j �D�T�C�� �-�� �ù�%�D�� �ˆ �D�‡�j �t �T�D�3
�Ð�ç�%�D�� �t �D�ù�„�‡�³�–�P�� �› �t �‡�C�� �' �%�D�ù�T�D�C�� �T�ù�%�j �D�T�D�3
�‡�×�' �D�×�T�‡�„�D�C�� �e�ç�%�� �³�ç�ˆ �+�D�Ð�‡�C�C�‡�ç�×�� �ù�×�3
�' �ù�%� �ç�×�+�C�T�ç�%�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�P�� �•�‡�×�' �D�� �ê�è�é�ò�O
�T�t �D�� �- �D�T�t �D�%�³�ù�×�3�C�� �t �ù�C�� �ù�³�C�ç�� � �D�D�×
�%�D�j �c�³�ù�T�‡�×�j �� �T�t �D�� �Ð�ù�‘ �‡�Ð�c�Ð�� �� �D�%�Ð�‡�C�C�‡� �³�D
�D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³���‡�Ð�� �ù�' �T���ç�e���×�D�ˆ ��� �c�‡�³�3�‡�×�j �C
�ˆ �‡�T�t �� �D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³�� �‡�×�3�‡�' �ù�T�ç�%�C�� �ù�×�3�� �‡�C
�' �ç�×�T�‡�×�c�ç�c�C�³�–�� �T�‡�j �t �T�D�×�‡�×�j �� �T�t �D�C�D
�%�D�! �c�‡�%�D�Ð�D�×�T�C�P���D�ç�T�t ���Ð�ç�3�D�³�C���' �³�D�ù�%�³�–���C�t �ç�ˆ
�T�t �ù�T���T�t �D���' �t �ç�‡�' �D���ç�e���Ð�ù�T�D�%�‡�ù�³�C���3�D�T�D�%�Ð�‡�×�D�C
�T�t �D�� �ù�� �� �%�ç�„�ù�³�� �ù�×�3�� �e�c�T�c�%�D�� �„�‡�ù� �‡�³�‡�T�–�� �ç�e
�' �ç�×�C�T�%�c�' �T�‡�ç�×�� �� �%�ç�£�D�' �T�C�� �ù�C�� �D�ù�%�³�–�� �ù�C�� �T�t �D
�� �³�ù�×�×�‡�×�j ���� �t �ù�C�D�P

�› �t �‡�C���� �ù�‡�×�T�C���ù���' �³�D�ù�%���� �‡�' �T�c�%�D���e�ç�%���‡�×�„�D�C�T�ç�%�C�O
�� �³�ù�×�×�D�%�C�O�� �e�‡�×�ù�×�' �‡�D�%�C�� �ù�×�3�� �T�D�×�3�D�%�‡�×�j
�ù�c�T�t �ç�%�‡�T�‡�D�C�P�� �•�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D�� �×�ç�T�� �ç�×�³�–�� �D�' �ç�³�ç�j �‡�' �ù�³�³�–
�C�ç�c�×�3�O�� � �c�T�� �ù�³�C�ç�� �‡�×�' �%�D�ù�C�‡�×�j �³�–
�D�' �ç�×�ç�Ð�‡�' �ù�³�³�–���ù�×�3���C�T�%�ù�T�D�j �‡�' �ù�³�³�–���%�D�³�D�„�ù�×�T�P��

�› �t �‡�C���Ð�ù�«�D�C���‡�T���' �³�D�ù�%���T�t �ù�T���� �%�ç�£�D�' �T�C���T�t �ù�T
�3�ç���×�ç�T���c�C�D���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j

�Ð�ù�T�D�%�‡�ù�³�C���ˆ �‡�³�³���³�ç�C�D���T�t �D�‡�%���D�³�‡�j �‡� �‡�³�‡�T�–
�e�ç�%���ù�� �� �%�ç�„�ù�³���‡�×���T�t �D���Ð�D�3�‡�c�Ð���T�D�%�Ð�P

�› �t �D�–���‡�Ð�� �%�ç�„�D���b�•�• ���%�ù�T�‡�×�j �C�O���‡�×�' �%�D�ù�C�D���T�t �D
�„�ù�³�c�D�� �%�D�T�D�×�T�‡�ç�×�� �ç�e�� �%�D�ù�³�� �D�C�T�ù�T�D�O�� �%�D�3�c�' �D
�%�D�j �c�³�ù�T�ç�%�–�� �%�‡�C�«�C�� �ù�×�3�� �C�T�%�D�×�j �T�t �D�×
�e�‡�×�ù�×�' �D�ù� �‡�³�‡�T�–�� �‡�×�� �T�t �D�� �' �ç�×�T�D�‘ �T�� �ç�e�� �b�§
�T�ù�‘ �ç�×�ç�Ð�–�O���T�t �D���L�ç�%�� �ç�%�ù�T�D���•�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–
�€�D�� �ç�%�T�‡�×�j �� �W�‡�%�D�' �T�‡�„�D�� ���L�•�€�W���� �ù�×�3
�C�c�C�T�ù�‡�×�ù� �³�D�� �‡�×�„�D�C�T�Ð�D�×�T�C�P�� �¤�ç�ˆ �D�„�D�%�O
�T�%�ù�×�C�� �ù�%�D�×�' �–���‡�C���ù���� �%�D�%�D�! �c�‡�C�‡�T�D���e�ç�%���T�t �‡�C�S
� �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �Ð�c�C�T�� � �D�� �T�%�ù�' �D�ù� �³�D�O
�' �ç�Ð�� �ù�%�ù� �³�D���ù�×�3���ˆ �D�³�³���3�ç�' �c�Ð�D�×�T�D�3���-���e�ç�%
�D�‘ �ù�Ð�� �³�D�O�� �„�‡�ù�� �3�ù�T�ù� �ù�C�D�C�� �C�c�' �t �� �ù�C
�C�� �B�D�� �§�W�� �› �� �ç�%�� �b�x�W�C�� ���b�×�„�‡�%�ç�×�Ð�D�×�T�ù�³
�x�%�ç�3�c�' �T�� �W�D�' �³�ù�%�ù�T�‡�ç�×�C���� �ù�×�3�� �3�‡�j �‡�T�ù�³
�Ð�ù�T�D�%�‡�ù�³�� �� �³�ù�T�e�ç�%�Ð�C�P�� �b�C�� �D�' �‡�ù�³�³�–�� �‡�×�� �T�t �D
�' �ù�C�D���ç�e���C�ç�³�‡�3��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���C�c�' �t ���ù�C
� �%�‡�' �«�C�O���%�D�j �‡�ç�×�ù�³���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³�C���ù�×�3���C�t �ç�%�T
�T�%�ù�×�C�� �ç�%�T���%�ç�c�T�D�C���' �ç�×�T�%�‡� �c�T�D���C�‡�j �×�‡�e�‡�' �ù�×�T�³�–
�T�ç���ù�×���‡�Ð�� �%�ç�„�D�3���D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³��� �ù�³�ù�×�' �D�P
�È�×�� �ç�%�3�D�%�� �T�ç�� �� �%�ç�Ð�ç�T�D�� �T�t �D�� �c�C�D�� �ç�e
�C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�O���ù���3�‡�j �‡�T�ù�³
�C�T�%�ù�T�D�j �–���‡�×���T�t �D���e�ç�%�Ð���ç�e���3�ù�T�ù� �ù�C�D�C���ù�×�3
�Ð�ù�T�D�%�‡�ù�³���ù�„�ù�‡�³�ù� �‡�³�‡�T�–���‡�C���' �³�D�ù�%�³�–���×�D�D�3�D�3���T�ç
� �D�� �' �ç�Ð�� �D�T�‡�T�‡�„�D�� �ˆ �‡�T�t �� �' �ç�×�„�D�×�T�‡�ç�×�ù�³
� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�P��

�C�• �- �È�� �ù�×�3�� �‡�T�C�� �b�c�%�ç�� �D�ù�×�� �� �ù�%�T�×�D�%
�ç�%�j �ù�×�‡�C�ù�T�‡�ç�×�C���t �ù�„�D��� �D�D�×���C�c�� �� �ç�%�T�‡�×�j ���T�t �‡�C
�' �t �ù�×�j �D���e�ç�%���–�D�ù�%�C���T�t �%�ç�c�j �t ���' �³�D�ù�%���' �%�‡�T�D�%�‡�ù�O
�' �D�%�T�‡�e�‡�' �ù�T�‡�ç�×�� �C�–�C�T�D�Ð�C�� �ù�×�3�� �T�t �D�� �„�‡�C�‡� �‡�³�‡�T�–
�ç�e�� �C�c�' �' �D�C�C�e�c�³�� �� �%�ç�£�D�' �T�C�P�� �•�c�C�T�ù�‡�×�ù� �³�D
� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���T�t �D�%�D�e�ç�%�D���×�ç�T���ç�×�³�–
�ù�×���D�' �ç�³�ç�j �‡�' �ù�³���‡�C�C�c�D�O��� �c�T���ù�³�C�ç���ù���C�T�%�ù�T�D�j �‡�'
�«�D�–���T�ç���ù�' �t �‡�D�„�‡�×�j ���' �³�‡�Ð�ù�T�D���T�ù�%�j �D�T�C�O���Ð�ù�%�«�D�T
�ù�T�T�%�ù�' �T�‡�„�D�×�D�C�C�� �ù�×�3�� �C�ç�' �‡�ù�³�� �ù�' �' �D�� �T�ù�×�' �D�P
�› �t �D�–���e�ç�%�Ð���T�t �D��� �ù�C�‡�C���e�ç�%���ù���' �ç�×�C�T�%�c�' �T�‡�ç�×
�ù�×�3�� �%�D�ù�³�� �D�C�T�ù�T�D�� �‡�×�3�c�C�T�%�–�� �T�t �ù�T
�� �D�%�Ð�ù�×�D�×�T�³�–�� �' �ç�Ð� �‡�×�D�C�� �D�' �ç�³�ç�j �‡�' �ù�³
�%�D�C�� �ç�×�C�‡� �‡�³�‡�T�–�O�� �D�' �ç�×�ç�Ð�‡�' �� �C�T�ù� �‡�³�‡�T�–�� �ù�×�3
�C�ç�' �‡�ù�³�� �! �c�ù�³�‡�T�–�P�� �- �D�„�D�%�T�t �D�³�D�C�C�O�� �C�• �- �È�� �ˆ �‡�³�³
�T�ù�«�D���ù���' �%�‡�T�‡�' �ù�³���³�ç�ç�«���ù�T���‡�T�C���' �D�%�T�‡�e�‡�' �ù�T�D���T�ç
�D�‘ �ù�Ð�‡�×�D�� �ˆ �t �D�T�t �D�%�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C�� �' �ù�×�� � �D�� �j �‡�„�D�×�� �D�„�D�×�� �j �%�D�ù�T�D�%
�‡�Ð�� �ç�%�T�ù�×�' �D�� �‡�×�� �T�t �D�� �C�–�C�T�D�Ð�O�� �D�‡�T�t �D�%�� � �–
�� �%�D�C�' �%�‡� �‡�×�j �� �Ð�‡�×�‡�Ð�c�Ð�� �! �c�ç�T�ù�C�� �ç�%�� � �–
�j �‡�„�‡�×�j �� �T�t �D�Ð�� �j �%�D�ù�T�D�%�� �ˆ �D�‡�j �t �T�� �‡�×�� �T�t �D�� �³�‡�e�D
�' �–�' �³�D���ù�C�C�D�C�C�Ð�D�×�T�P

�ð

�´



�C�• �- �È�@�C�� �=�•�c�C�T�ù�‡�×�ù� �³�D�� �D�c�‡�³�3�‡�×�j �� �%�ù�T�D�%�‡�ù�³�C�>
�ˆ �ç�%�«�‡�×�j �� �j �%�ç�c�� �� �' �ù�Ð�D�� �T�ç�� �T�t �D�� �' �³�D�ù�%
�' �ç�×�' �³�c�C�‡�ç�×�� �T�t �ù�T�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D�� �T�D�' �t �×�‡�' �ù�³�³�–�� �ù�„�ù�‡�³�ù� �³�D
�T�ç�3�ù�–�O���t �ù�„�D��� �D�D�×���T�%�‡�D�3���ù�×�3���T�D�C�T�D�3���Ð�ù�×�–
�T�‡�Ð�D�C�� �ù�×�3�� �ù�%�D�� �D�' �ç�×�ç�Ð�‡�' �ù�³�³�–�� �„�‡�ù� �³�D�� �-
�t �ç�ˆ �D�„�D�%�O�� �T�t �D�‡�%�� �ˆ �‡�3�D�C�� �%�D�ù�3�� �c�C�D�� �‡�C
�t �ù�Ð�� �D�%�D�3�� �³�D�C�C�� � �–�� �ù�„�ù�‡�³�ù� �‡�³�‡�T�–�� �ç�%
�T�D�' �t �×�‡�' �ù�³���! �c�ù�³�‡�e�‡�' �ù�T�‡�ç�×�C���ç�e���T�t �D���Ð�ù�T�D�%�‡�ù�³�C
�T�t �D�Ð�C�D�³�„�D�C���T�t �ù�×��� �–���ù���³�ù�' �«���ç�e���C�T�%�c�' �T�c�%�ù�³
�e�%�ù�Ð�D�ˆ �ç�%�«���' �ç�×�3�‡�T�‡�ç�×�C�P���› �t �D�%�D���‡�C���ù���³�ù�' �«���ç�e
� �‡�×�3�‡�×�j �� �L�B�à�� � �c�3�j �D�T�C�O�� �c�×�‡�e�ç�%�Ð
�D�„�ù�³�c�ù�T�‡�ç�×�� �' �%�‡�T�D�%�‡�ù�� �ù�×�3�� �' �ç�Ð�� �ù�%�ù� �³�D
�3�ù�T�ù�O���ù�C���ˆ �D�³�³���ù�C���³�D�j �ù�³���' �D�%�T�ù�‡�×�T�–���‡�×���T�D�%�Ð�C
�ç�e���ù�� �� �%�ç�„�ù�³���ù�×�3���³�‡�ù� �‡�³�‡�T�–�P���� �3�3�D�3���T�ç���T�t �‡�C
�‡�C���ù���' �D�×�T�%�ù�³���«�×�ç�ˆ �³�D�3�j �D���ù�×�3���ù�ˆ �ù�%�D�×�D�C�C
� �ç�T�T�³�D�×�D�' �«�S�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C�� �t �ù�„�D�� �C�ç�� �e�ù�%�� �t �ù�%�3�³�–�� � �D�D�×
�‡�×�' �ç�%�� �ç�%�ù�T�D�3���‡�×�T�ç���D�3�c�' �ù�T�‡�ç�×���-���×�D�‡�T�t �D�%���‡�×
�T�D�' �t �×�‡�' �ù�³���' �ç�³�³�D�j �D�C�O���ù�� �� �%�D�×�T�‡�' �D�C�t �‡�� �C�O���×�ç�%
�‡�×�� �ù�%�' �t �‡�T�D�' �T�c�%�D�O�� �' �‡�„�‡�³�� �D�×�j �‡�×�D�D�%�‡�×�j �� �ç�%
�Ð�ù�C�T�D�%��� �c�‡�³�3�D�%���T�%�ù�‡�×�‡�×�j ���-���ˆ �t �‡�' �t ���³�D�ù�3�C���T�ç
�c�×�' �D�%�T�ù�‡�×�T�–���ù�×�3���‡�j �×�ç�%�ù�×�' �D���‡�×���� �³�ù�×�×�‡�×�j �O
�T�D�×�3�D�%�‡�×�j ���ù�×�3���D�‘ �D�' �c�T�‡�ç�×�P��

�ñ

�� �T���T�t �D���C�ù�Ð�D���T�‡�Ð�D�O���T�t �D�%�D���‡�C���C�T�‡�³�³���ù���³�ù�' �«���ç�e
�' �³�D�ù�%���Ð�ù�%�«�D�T���‡�×�' �D�×�T�‡�„�D�C���ù�×�3���T�%�ù�×�C�� �ù�%�D�×�T
�Ð�ù�T�D�%�‡�ù�³�� �ù�C�C�D�C�C�Ð�D�×�T�O�� �D�„�D�×�� �T�t �ç�c�j �t
�T�t �D�C�D���ù�%�D���� �%�D�' �‡�C�D�³�–���ˆ �t �ù�T���‡�C���×�D�D�3�D�3���T�ç
�Ð�ù�«�D���D�' �ç�³�ç�j �‡�' �ù�³���ù�3�„�ù�×�T�ù�j �D�C���„�‡�C�‡� �³�D���ù�×�3
�D�' �ç�×�ç�Ð�‡�' �ù�³�³�–�� �D�e�e�D�' �T�‡�„�D�P�� �› �t �D�� �ˆ �ç�%�«�‡�×�j
�j �%�ç�c�� �� �‡�C�� �' �ç�×�„�‡�×�' �D�3�� �T�t �ù�T�� �ç�×�³�–�� �T�t �%�ç�c�j �t
� �‡�×�3�‡�×�j �� �L�B �� �e�%�ù�Ð�D�ˆ �ç�%�«�� �' �ç�×�3�‡�T�‡�ç�×�C�O
�T�%�ù�×�C�� �ù�%�D�×�T�O���3�‡�j �‡�T�ù�³�³�–���ù�„�ù�‡�³�ù� �³�D���Ð�ù�T�D�%�‡�ù�³
�3�ù�T�ù�O�� �T�ù�%�j �D�T�D�3�� �‡�×�' �D�×�T�‡�„�D�C�� �ù�×�3�� �T�t �D
�C�–�C�T�D�Ð�ù�T�‡�' �� �3�D�„�D�³�ç�� �Ð�D�×�T�� �ç�e�� �D�‘ �� �D�%�T�‡�C�D
�ù�×�3�� �T�%�ù�‡�×�‡�×�j �� �' �ù�×�� �C�c�C�T�ù�‡�×�ù� �³�D
�' �ç�×�C�T�%�c�' �T�‡�ç�×�� �Ð�ç�„�D�� �e�%�ç�Ð�� � �D�‡�×�j �� �ù�� �j �ç�ç�3
�D�‘ �ù�Ð�� �³�D���T�ç���ù���ˆ �‡�3�D�³�–���‡�Ð�� �³�D�Ð�D�×�T�D�3���×�D�ˆ
�C�T�ù�×�3�ù�%�3�P���› �t �D���e�ç�³�³�ç�ˆ �‡�×�j ���' �t �ù�� �T�D�%�C���C�t �ç�ˆ
�T�t �ù�T���T�t �‡�C���' �t �ù�×�j �D���‡�C���� �ç�C�C�‡� �³�D���-���ù�×�3���t �ù�C
�ù�³�%�D�ù�3�–��� �D�j �c�×�P��

�ê

�• ���W�ù�„�‡�3���W�c�T�«�ç�ˆ �C�«�‡



�Ê �B�€�� �È�- �• ���• �€�B�§�x���x�� �€�› �È�L�È�x�� �- �› �•
�Ê �D���ˆ �ç�c�³�3���³�‡�«�D���T�ç���T�t �ù�×�«���ù�³�³���� �ù�%�T�‡�' �‡�� �ù�×�T�C���e�ç�%���T�t �D�‡�%���' �ç�×�T�%�‡� �c�T�‡�ç�×���T�ç���T�t �D���C�• �- �È���ˆ �ç�%�«�‡�×�j ���j �%�ç�c��
�B�•�c�C�T�ù�‡�×�ù� �³�D���D�c�‡�³�3�‡�×�j ���%�ù�T�D�%�‡�ù�³�C���-���› �t �D���Œ�ç�%�j �ç�T�T�D�×���D�c�‡�³�3�‡�×�j ���%�ù�T�D�%�‡�ù�³�C���ç�e���T�t �D���Œ�c�T�c�%�D�C�S

�L�t�%�‡�C�T�ç�� �t ���x�D�t�ù�Ð��
�L�³�ù�c�3�‡�ù���x�%�‡�×�©�+�D�%�ù�×�3�D�×� �c�%�j �����•�T�ù�3�T���Ê�‡�D�×��
�%�ù�%�T�‡�×���€�ù�Ð�C�ù�c�D�%�����C�• �- �È��
�Ç�ù�×�D�C�C�ù���€�ù�c�C�' �t �����Ê�‡�D�×�D�%� �D�%�j �D�%��
�Ê�‡�×�ç�×�ù���€�D�3�3�‡�j �����•�T�%�ù� �ù�j �����-���L�ç�+�� �D�ù�3���Ê �•
�•�ù� �%�‡�×�ù���•�D�D� �ù�' �t �D�%�����x�B�€�€����
�L�t�%�‡�C�T�‡�ù�×���•�' �t �c�t �����Ê�‡�D�×�D�%� �D�%�j �D�%��
�Œ�%�‡�D�3�%�‡�' �t ���•�� �%�D�×�j �D�%�����- �ù�� �ç�%�ç��
�Œ�³�ç�%�‡�ù�×���›�D�‡�' �t �Ð�ù�×�×�����›�§���Ê�‡�D�×��
�Œ�³�ç�%�‡�ù�×���Ê�D�t�%� �D�%�j �D�%�����C�• �- �È�����-���L�ç�+�� �D�ù�3���Ê �•
�•�D�„�D�%�‡�×���î �D�×�©�Ð�ù�‡�D�%�����•�›�€�� �D�� �• ��

�›�t �ç�Ð�ù�C���D�D�³�ù�©�©�‡����� �ù�c�Ñ�c�×�3��
�•�‡�Ð�ç�×���D�%�D�‡�3�D�×� �ù�' �t �����L�³�ù�–�›�D�' ��
�x�D�T�D�%���b�×�j �D�%�T�����C�• �- �È��
�€�‡�' �ù�%�3�ù���Œ�%�d�t�ˆ �‡�%�T�t�����x�B�€�€��
���d�%�j �D�×���¤�D�%�³�D�%�����¤�D�%� �‡�ç�C��
�•�T�D�� �t �ù�×�‡�D���¤�è�e�×�D�%�����•�T�%�ù� �ù�j ��
�%�ù�T�T�t�‡�ù�C���� �ù� �c�j �j �D�%�����€�%�+�b�×�j �‡�×�D�D�%�‡�×�j ��
�%�‡�%�‡�ù�Ð���� �D�t�×�D�%�����È�•�B���b�- �� ���È���� �D�t�×�D�%���Ê�ç�ç�³��
�� �×�×�D�«�ù�T�%�‡�×���� �ç�' �t ������ �ù�%�‡�‘ ���b�×�j �‡�×�D�D�%�‡�×�j ��
�� �©�%�ù���� �ç�%�£�D�×�‡�' �����›�§���Ê�‡�D�×��
�¤�ù�×�×�D�C���� �c�j �³�D�%�����›�x�� ��

�È�e���–�ç�c���t �ù�„�D���ù�×�–���! �c�D�C�T�‡�ç�×�C���ù� �ç�c�T���T�t �D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�×�3���� �%�ç�3�c�' �T�C���ç�e���T�t �D
�%�D�C�� �D�' �T�‡�„�D���' �ç�Ð�� �ù�×�‡�D�C�O���� �³�D�ù�C�D���e�D�D�³���e�%�D�D���T�ç���' �ç�×�T�ù�' �T���T�t �D���ˆ �ç�%�«�‡�×�j ���j �%�ç�c�� ���� �ù�%�T�‡�' �‡�� �ù�×�T�C�P

�ò

https://bauxund.at/
https://claytec.de/
https://www.herbios.at/
https://www.isolena.com/de/
https://www.larix-engineering.at/
https://www.naporo.com/
https://www.wien.gv.at/
https://www.strabag.at/
https://rm-e.at/
https://www.tuwien.at/
https://www.wienerberger.at/
https://www.porr-group.com/


�ê

�. �R�Q�W�D�N�W

�_�¨ �±�› �� �Ò�A�, �A�$ �Å�_�ï�È�_�€�Å�‰�Å�I �� �› �Å�A�, �ï
�A�‘ �T�ï�_�¨ �ï�›�û�ß�� �� �� �þ�ä�ï�� �U�Ò�±�g�� �T�g�ï�û�K�K�T�� �Ò�f�U�ï�B�ä�ï�B�• �, �Å�ï�Ö�±�à�à�ï�J�ž�f�J�×�ï�ä�� �‘ �T�ï�K�T�� �Ï�f�J�x�ï�‡�� �T
�J�� �þ�K�à�±�û���J�f�ï�Ö�±�x�ž�ï�T�f�’ �‘ �à�û�x�� �T�ä�ï�J�T�±�x�f�T�±�û�Ü�ï�Å�‡�ï�ä�� �‘ �T�ï�K�T�� �Ï�f�J�x�ï�þ�f�f�x�g�ï�x�ž�f�ï�T�f�Q�‘ �±�T�f�þ�f�� �x�g�Û�ï�B�• �, �Å
�Ö�±�à�à�ï�±�g�g�‘ �f�ï�û���ï�±���U�f�K�f�� �U�f�� �x�ï�Ò�f�T�±�‡�±�J�û�x�±�� �� �Ü�ï�›�ž�±�g�ï�à�f�û�U�g�ï�x�� �ï�’ �T�f�û�x�f�T�ï�x�T�û���g�K�û�T�f�� �J�ä�ï�±���ï�x�ž�f
�û�T�f�û�g�ï�� �‡�ï�±���Ò�f�g�x�þ�f�� �x�Û�ï�U�f�Ò�f�à�� �K�þ�f�� �x�ï�û���U�ï�K�� �T�x�‡�� �à�±�� �ï�þ�û���û�’ �f�þ�f�� �x�Ü�ï

�B�• �, �Å�ï�� �I �� �T�_�$ �Ø
�›�ž�f�ï�B�• �, �Å�ï�� �J�û�U�f�þ�ä�ï�� �‡�‡�f�T�g�ï�‘ �K�±�x�� �±�U�û�x�f�ï�û���U�ï�K�T�û�J�x�±�J�û�à�ï�×���� �Ö�à�f�U�’ �f�ï�x�ž�û�x�ï�K�T�� �Ò�±�U�f�g
�J�à�û�T�±�x�ä�ï �û���U�ï �J�f�T�x�û�±���x�ä�Ü�ï �A�‘ �T�ï �‡�� �T�þ�û�x�g�ï �±�þ�K�û�T�x�ï �±���±�U�f�K�x�ž�ï �×���� �Ö�à�f�U�’ �f�ï �û�B�� �‘ �x�ï �T�• �, �A
�J�f�T�x�±�‡�±�J�û�x�±�� �� �Û�ï�x�ž�f�ï�_�¨ �ï�›�û�ß�� �� �� �þ�ä�ï�€�f�’ �‘ �à�û�x�±�� �� �ï�û�� �U�ï�� �x�ž�f�T�ï�×�f�ä�ï�x�� �K�±�J�g�ï�±���ï�x�ž�f�ï�±���U�‘ �g�x�T�ä�Ü

�A�_�I �A�$ �_�ï�� �, �ï�B�• �, �Å�ï�$ �_�$ �A�_�€�ï�²�ï�T�€�Å�È�_�ï�I �¡ �� �, �• �_
�� �g�ï�û���ï�B�• �, �Å�ï�þ�f�þ�B�f�T�Û�ï�ä�� �‘ ’�à�à�ï�B�f�ï�K�û�T�x�ï�� �‡�ï�û�ï�U�f�U�±�J�û�x�f�U�ï�� �f�x�Ö�� �T�×�ï�x�ž�û�x�ï�û�J�x�±�Ò�f�à�ä�ï�K�T�� �þ�� �x�f�g
�g�‘ �g�x�û�±���û�B�±�à�±�x�ä�ï �±���ï �x�ž�f�ï �J�� �� �g�x�T�‘ �J�x�±�� �� �ï �û�� �U�ï �K�T�� �K�f�T�x�ä�ï �g�f�J�x�� �T�g�Ü�ï �Ø�� �‘ �É�à�à�ï �B�f�� �f�‡�±�x�ï �‡�T�� �þ
�f�ß�J�à�‘ �g�±�Ò�f�ï�f�ß�K�f�T�x�±�g�f�Û�ï�‘ �K�±�x�� �±�U�û�x�f�ï�±���‡�� �T�þ�û�x�±�� �� �ï�û�� �U�ï�û�ï�Ö�±�U�f�ï�T�û���’ �f�ï�� �‡�ï�x�T�û�±���±���’ �ï�J�� �‘ �T�g�f�g
�û���U�ï�f�Ò�f�� �x�g�Ü

�ê

�� �D�B�§�› ���C�• �- �È

�› �t �D�� �� �c�C�T�%�‡�ù�×�� �•�c�C�T�ù�‡�×�ù� �³�D�� �D�c�‡�³�3�‡�×�j �� �L�ç�c�×�' �‡�³�� ���C�• �- �È���� �‡�C�� �ù�×�� �- �• �B�� ���×�ç�×�+�j �ç�„�D�%�×�Ð�D�×�T�ù�³
�ç�%�j �ù�×�‡�C�ù�T�‡�ç�×�����ù�×�3���- �x�B�����×�ç�×�+�� �%�ç�e�‡�T���ç�%�j �ù�×�‡�C�ù�T�‡�ç�×�����T�t �ù�T���t �ù�C��� �D�D�×���ˆ �ç�%�«�‡�×�j ���C�‡�×�' �D���ê�è�è�ó
�T�ç���D�C�T�ù� �³�‡�C�t ���C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–���‡�×���T�t �D���' �ç�×�C�T�%�c�' �T�‡�ç�×���ù�×�3���%�D�ù�³���D�C�T�ù�T�D���‡�×�3�c�C�T�%�–�P���� �C���ù���' �D�×�T�%�ù�³
�� �³�ù�T�e�ç�%�Ð�O���C�• �- �È���� �%�ç�Ð�ç�T�D�C���� �%�ç�e�D�C�C�‡�ç�×�ù�³���D�‘ �' �t �ù�×�j �D���ù�×�3���T�t �D���e�c�%�T�t �D�%���3�D�„�D�³�ç�� �Ð�D�×�T���ç�e���T�t �D
�‡�×�3�c�C�T�%�–�P�� �D�–�� �' �D�%�T�‡�e�–�‡�×�j �� � �c�‡�³�3�‡�×�j �C�� �ù�×�3�� �×�D�‡�j �t � �ç�c�%�t �ç�ç�3�C�O�� �C�• �- �È�� �3�D�Ð�ç�×�C�T�%�ù�T�D�C�� �T�t �D
�ù�3�3�D�3���„�ù�³�c�D���ç�e���C�c�C�T�ù�‡�×�ù� �³�D���%�D�ù�³���D�C�T�ù�T�D�P���C�• �- �È���ù�³�C�ç���ç�e�e�D�%�C���b�§���T�ù�‘ �ç�×�ç�Ð�–���„�D�%�‡�e�‡�' �ù�T�‡�ç�×�C
�ù�×�3���‡�Ð�� �ù�%�T�C���� �%�ù�' �T�‡�' �ù�³���«�×�ç�ˆ �³�D�3�j �D���T�t �%�ç�c�j �t ���‡�T�C���ù�' �ù�3�D�Ð�–�P

�%�D�Ð� �D�%�C�� � �D�×�D�e�‡�T�� �e�%�ç�Ð�� �×�D�T�ˆ �ç�%�«�‡�×�j �O�� �„�‡�C�‡� �‡�³�‡�T�–�O�� �t �‡�j �t �+�³�D�„�D�³�� �‡�×�„�ç�³�„�D�Ð�D�×�T�� �‡�×�� �„�ù�%�‡�ç�c�C
�e�ç�%�Ð�ù�T�C���ù�×�3���ù���C�T�%�ç�×�j ���×�ù�T�‡�ç�×�ù�³���ù�×�3���‡�×�T�D�%�×�ù�T�‡�ç�×�ù�³���×�D�T�ˆ �ç�%�«�P���� �C���ù���C�–�C�T�D�Ð���� �ù�%�T�×�D�%���ç�e���T�t �D
�W�• �- �D�����• �D�%�Ð�ù�×���•�c�C�T�ù�‡�×�ù� �³�D���D�c�‡�³�3�‡�×�j ���L�ç�c�×�' �‡�³�����ù�×�3���ù�×���D�C�T�ù� �³�‡�C�t �D�3���Ð�D�Ð� �D�%���ç�e���T�t �D
�Ê�ç�%�³�3���• �%�D�D�×���D�c�‡�³�3�‡�×�j ���L�ç�c�×�' �‡�³�O���ù�C���ˆ �D�³�³���ù�C���ˆ �‡�T�t ���‡�T�C���C�c� �C�‡�3�‡�ù�%�–���L�x�b�� �����L�³�‡�Ð�ù�T�D���x�ç�C�‡�T�‡�„�D
�b�c�%�ç�� �D���� �³�³�‡�ù�×�' �D�����‡�×���D�%�c�C�C�D�³�C�O���C�• �- �È��� �%�‡�×�j �C���‡�×�T�D�%�×�ù�T�‡�ç�×�ù�³���� �D�%�C�� �D�' �T�‡�„�D�C���ù�×�3���b�c�%�ç�� �D�ù�×
�! �c�ù�³�‡�T�–���C�T�ù�×�3�ù�%�3�C���T�ç���T�t �D���� �c�C�T�%�‡�ù�×���Ð�ù�%�«�D�T�P

�T�• �, �A�ï�A�¨ �Å�� �T�Å�, �• �ï�±�ï�� �, �T�ï�, �_�Å�• �¡ �A�A�¨ �€�¡ �A�A�T�ï�I �_�€�› �Å�‰�Å�I �� �› �Å�A�, �ï�A�Ø�ï�B�• �, �Å�ï
�A�‘ �T�ï�J�� �� �g�‘ �à�x�û���x�g�ï�û���U�ï�û�‘ �U�±�x�� �T�g�ï�û�g�g�f�g�g�ï�ä�� �‘ �T�ï�K�T�� �Ï�f�J�x�ï�ž�� �à�±�g�x�±�J�û�à�à�ä�ï�‘ �g�±���’ �ï�x�ž�f�ï�T�• �, �A
�g�ä�g�x�f�þ�ï�x�ž�T�� �‘ �’ �ž�� �‘ �x�ï�±�x�g�ï�f�� �x�±�T�f�ï�à�±�‡�f�ï�J�ä�J�à�f�Ü�ï�_�J�� �à�� �’ �±�J�û�à�Û�ï�f�J�� �� �� �þ�±�J�ï�û���U�ï�g�� �J�±�� �±�J�‘ �à�x�‘ �T�û�à
�Q�‘ �û�à�±�x�±�f�g�ï�û�T�f�ï�f�Ò�û�à�‘ �û�x�f�U�ï�f�Q�‘ �û�à�à�ä�Ü�ï�›�ž�f�ï�T�f�g�‘ �à�x�ï�±�g�ï�û�ï�J�f�T�x�±�‡�±�J�û�x�f�ï�x�ž�û�x�ï�J�� �T�T�f�g�K�� �� �U�g�ï�x�� �ï�û
�J�±�Ò�±�à�ï�à�û�Ö�ï�f�ß�K�f�T�x�ï�� �K�±���±�� �� �ï�û�� �U�ï�J�� �� �x�T�±�B�‘ �x�f�g�ï�x�� �ï�û�ï�ž�±�’ �ž�ï�à�f�Ò�f�à�ï�� �‡�ï�‡�‘ �x�‘ �T�f�ï�g�f�J�‘ �T�±�x�ä�ï�‡�� �T�ï�T�f�û�à
�f�g�x�û�x�f�Ü

�B�•�,�Å�ï�•�þ�B�¡
�$�û�ä�f�T�ž���‡�’�û�g�g�f�ï�<�­�›���K�ï�=�=
�<�;�@�;�ï�È�±�f�����û

�d�í �ì ���ð�ð�í ���é�î�ð�ì �î �è�ñ ���‡�‡�±�J�f�£���’���±�Ü�û�x �Ö�Ö�Ö�Ü���’���±�Ü�û�x

�ó

https://www.ogni.at/zertifizierung-verifikation/eu-taxonomie-verifikation
https://www.ogni.at/zertifizierung-verifikation/eu-taxonomie-verifikation
https://www.ogni.at/akademie/ueber
https://www.ogni.at/mitgliedschaft
https://orbyz.world/app/#/profile/1208
https://www.linkedin.com/company/%C3%B6gni-%C3%B6sterreichische-gesellschaft-f%C3%BCr-nachhaltige-immobilienwirtschaft/
https://open.spotify.com/show/3CruXQEQ6BH9ASLSw6LXj3?si=b10af00c76704ddd
https://www.youtube.com/@ognisetztinszene7836
https://www.instagram.com/ogni.at/
http://www.ogni.at/
https://www.ogni.at/zertifizierung-verifikation/dgnb-zertifizierung-der-oegni
https://www.ogni.at/zertifizierung-verifikation/dgnb-zertifizierung-der-oegni
mailto:office@ogni.at
http://www.ogni.at/


�› �t �D�� �ˆ �‡�3�D�C�� �%�D�ù�3�� �c�C�D�� �ç�e�� �C�c�C�T�ù�‡�×�ù� �³�D
� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���‡�C���Ð�ç�%�D���T�t �ù�×���£�c�C�T���ù�×
�D�' �ç�³�ç�j �‡�' �ù�³���‡�C�C�c�D���-���‡�T���‡�C���ù���C�T�%�ù�T�D�j �‡�' ���³�D�„�D�%
�e�ç�%�� �Ð�ù�‡�×�T�ù�‡�×�‡�×�j �� �„�ù�³�c�D�O�� �Ð�‡�×�‡�Ð�‡�C�‡�×�j �� �%�‡�C�«
�ù�×�3���D�×�C�c�%�‡�×�j ���T�t �D���e�c�T�c�%�D���„�‡�ù� �‡�³�‡�T�–���ç�e���%�D�ù�³
�D�C�T�ù�T�D�P�� �È�×�� �ç�%�3�D�%�� �T�ç�� �ù�' �t �‡�D�„�D�� �ù�� � �%�ç�ù�3
�‡�Ð�� �ù�' �T�O�� �T�t �D�� �«�D�–�� �� �³�ù�–�D�%�C�� �Ð�c�C�T�� � �D
�C�� �D�' �‡�e�‡�' �ù�³�³�–���ù�3�3�%�D�C�C�D�3�S

�x�ç�³�‡�T�‡�' �C���ù�×�3���� �3�Ð�‡�×�‡�C�T�%�ù�T�‡�ç�×���C�D�T���T�t �D
� �ù�C�‡�' �� �e�%�ù�Ð�D�ˆ �ç�%�«�� �ù�T�� �b�§�� �³�D�„�D�³�� �-�� �e�ç�%
�D�‘ �ù�Ð�� �³�D�O�� �T�t �%�ç�c�j �t �� �Ð�‡�×�‡�Ð�c�Ð
�C�T�ù�×�3�ù�%�3�C�O�� �� �%�ç�3�c�' �T�� �� �ù�C�C�� �ç�%�T�C�� �ù�×�3
�%�D�� �ç�%�T�‡�×�j �� �%�D�! �c�‡�%�D�Ð�D�×�T�C�P�� �- �ù�T�‡�ç�×�ù�³
�ù�×�3�� �%�D�j �‡�ç�×�ù�³�� �ù�c�T�t �ç�%�‡�T�‡�D�C�� �ù�%�D
�%�D�C�� �ç�×�C�‡� �³�D�� �e�ç�%�� �T�%�ù�×�C�³�ù�T�‡�×�j �� �T�t �D�C�D
�%�D�! �c�‡�%�D�Ð�D�×�T�C�� �‡�×�T�ç�� �×�ù�T�‡�ç�×�ù�³�� �³�ù�ˆ �C�O
�C�c� �C�‡�3�–�� �� �%�ç�j �%�ù�Ð�Ð�D�C�� �ù�×�3
�� �%�ç�' �c�%�D�Ð�D�×�T���%�c�³�D�C�O���T�t �D�%�D� �–���D�×�ù� �³�‡�×�j
�ù�×�3�� �ù�' �' �D�³�D�%�ù�T�‡�×�j �� �T�t �D�� �ù�' �T�c�ù�³
�‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×�� �ç�e�� �C�c�C�T�ù�‡�×�ù� �³�D
� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�P

�È�×�„�D�C�T�ç�%�C���ù�×�3���W�D�„�D�³�ç�� �D�%�C���Ð�c�C�T��� �D
�C�t �ç�ˆ �×�� �ˆ �t �–�� �' �t �ç�ç�C�‡�×�j �� �C�c�C�T�ù�‡�×�ù� �³�D
� �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �Ð�ù�«�D�C�� �D�' �ç�×�ç�Ð�‡�'
�C�D�×�C�D���3�D�C�� �‡�T�D���T�t �D�‡�%���j �D�×�D�%�ù�³�³�–���t �‡�j �t �D�%
�� �c�%�' �t �ù�C�D�� �' �ç�C�T�C�P�� �› �t �D�–�� �D�×�C�c�%�D�� �³�ç�×�j �+
�T�D�%�Ð�� �' �ç�Ð�� �D�T�‡�T�‡�„�D�×�D�C�C�O�� �%�D�3�c�' �D
�%�D�j �c�³�ù�T�ç�%�–�� �ù�×�3�� �Ð�ù�%�«�D�T�� �%�‡�C�«�C�O�� �ù�×�3
�‡�×�' �%�D�ù�C�D�� �T�t �D�� �%�D�C�ù�³�D�� �„�ù�³�c�D�� �ç�e�� �T�t �D
�� �%�ç�� �D�%�T�–�P

�x�³�ù�×�×�D�%�C�� �ù�×�3�� �b�‘ �D�' �c�T�ç�%�C�� �×�D�D�3
�«�×�ç�ˆ �³�D�3�j �D�O���' �D�%�T�ù�‡�×�T�–���T�t �%�ç�c�j �t ���T�D�C�T�D�3
�C�–�C�T�D�Ð�C�� �ù�×�3�� �' �³�D�ù�%�� �j �c�‡�3�D�³�‡�×�D�C�� �‡�×
�ç�%�3�D�%�� �T�ç�� �' �ç�×�C�‡�C�T�D�×�T�³�–�� �‡�Ð�� �³�D�Ð�D�×�T
�C�c�C�T�ù�‡�×�ù� �³�D���C�ç�³�c�T�‡�ç�×�C���%�‡�j �t �T���e�%�ç�Ð���T�t �D
�T�D�×�3�D�%�‡�×�j �� �ù�×�3�� �� �³�ù�×�×�‡�×�j �� �C�T�ù�j �D�C�P
�� �� �� �%�ç�� �%�‡�ù�T�D�� �T�%�ù�‡�×�‡�×�j �� �ù�×�3�� �e�c�%�T�t �D�%
�D�3�c�' �ù�T�‡�ç�×���ù�%�D���«�D�–���T�ç���T�t �‡�C�P���B�×�³�–���T�t �D�×
�' �ù�×���ù���' �ç�Ð�Ð�‡�T�Ð�D�×�T��� �D���' �%�D�ù�T�D�3���T�t �ù�T
�j �ç�D�C��� �D�–�ç�×�3���ù���=�×�‡�' �D�+�T�ç�+�t �ù�„�D�>�P

�› �� �€�• �b�› ���• �€�B�§�x�• ���
 ���€�b�� �b�Ç�� �- �L�×

�Œ�‡�×�ù�×�' �‡�D�%�C���Ð�c�C�T��� �D���' �ç�×�„�‡�×�' �D�3���T�t �ù�T
�C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D
�×�ç�T���' �ç�C�T���e�ù�' �T�ç�%�C��� �c�T���‡�×�„�D�C�T�Ð�D�×�T�C���‡�×
�T�t �D�� �e�c�T�c�%�D�P�� �› �t �‡�C�� �%�D�! �c�‡�%�D�C�� �' �³�D�ù�%
�ù�%�j �c�Ð�D�×�T�C���T�t �ù�T���Ð�ù�«�D���T�t �D���%�‡�C�«�C�����D�P�j �P
�%�D�j �c�³�ù�T�ç�%�–�O�� �L�€�€�b�%�O�� �b�•�• �+�%�D�³�ù�T�D�3��
�ù�×�3�� �ç�� �� �ç�%�T�c�×�‡�T�‡�D�C�� ���D�P�j �P�� �j �%�D�D�×
�e�‡�×�ù�×�' �‡�×�j �O�� �b�§�� �T�ù�‘ �ç�×�ç�Ð�–�O�� �ù�×�3�� �T�t �c�C
� �D�T�T�D�%���' �ç�×�3�‡�T�‡�ç�×�C�����T�%�ù�×�C�� �ù�%�D�×�T�P

�� ���«�D�–���T�ç�ç�³���e�ç�%���' �ç�×�„�‡�×�' �‡�×�j ���ù�³�³���j �%�ç�c�� �C���‡�C
�³�‡�e�D�� �' �–�' �³�D�� �' �ç�C�T�� �ù�×�ù�³�–�C�‡�C�� ���� �L�L���P�� �È�T
�‡�³�³�c�C�T�%�ù�T�D�C�� �T�t �ù�T�� �C�c�� �� �ç�C�D�3�³�–�� �Ð�ç�%�D
�D�‘ �� �D�×�C�‡�„�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �' �ù�×
�3�D�³�‡�„�D�%�� �C�‡�j �×�‡�e�‡�' �ù�×�T�� �C�ù�„�‡�×�j �C�� �ç�„�D�%�� �T�t �D
�D�×�T�‡�%�D�� �C�D�%�„�‡�' �D�� �³�‡�e�D�� �ç�e�� �ù�� � �c�‡�³�3�‡�×�j �� �-
�T�t �%�ç�c�j �t �� �³�ç�ˆ �D�%�� �Ð�ù�‡�×�T�D�×�ù�×�' �D�� �' �ç�C�T�C�O
�³�ç�×�j �D�%���C�D�%�„�‡�' �D���³�‡�e�D���' �–�' �³�D�C�O���³�ç�ˆ �D�%���%�‡�C�«�C���ç�e
�3�D�� �%�D�' �‡�ù�T�‡�ç�×�� �ù�×�3�� �„�‡�%�T�c�ù�³�³�–�� �×�ç�� �³�ù�×�3�e�‡�³�³
�' �ç�C�T�C�P��

�È�×���ù�3�3�‡�T�‡�ç�×�O���T�t �D���L�B�à��� �c�3�j �D�T���e�ç�%��� �c�‡�³�3�‡�×�j �C
�‡�C��� �D�' �ç�Ð�‡�×�j ���C�‡�j �×�‡�e�‡�' �ù�×�T�³�–���Ð�ç�%�D���‡�Ð�� �ç�%�T�ù�×�T
�‡�×�� �T�t �D�� �b�c�%�ç�� �D�ù�×�� �%�D�j �c�³�ù�T�ç�%�–�� �e�%�ù�Ð�D�ˆ �ç�%�«�P
�Ê�‡�T�t �� �T�t �D�� �×�D�ˆ �� �b�§�� �D�c�‡�³�3�‡�×�j �C�� �W�‡�%�D�' �T�‡�„�D
���b�x�D�W���O���ˆ �t �‡�' �t ���Ð�c�C�T��� �D���T�%�ù�×�C�� �ç�C�D�3���‡�×�T�ç
�×�ù�T�‡�ç�×�ù�³�� �³�ù�ˆ �� � �–�� �%�ù�–�� �ê�è�ê�ð�O�� �©�D�%�ç�+
�D�Ð�‡�C�C�‡�ç�×��� �c�‡�³�3�‡�×�j �C�O���ù�Ð� �‡�T�‡�ç�c�C���D�e�e�‡�' �‡�D�×�' �–
�T�ù�%�j �D�T�C�� �ù�×�3�� �Ð�ù�×�3�ù�T�ç�%�–�� �³�‡�e�D�� �' �–�' �³�D
�ù�C�C�D�C�C�Ð�D�×�T�� �ù�%�D�� �' �ç�Ð�‡�×�j �� �‡�×�T�ç�� �C�t �ù�%�� �D�%
�e�ç�' �c�C�P���È�×���e�c�T�c�%�D�O���×�D�ˆ ��� �c�‡�³�3�‡�×�j �C���ˆ �‡�³�³���ç�×�³�–
� �D���ù�³�³�ç�ˆ �D�3���T�ç���' �ù�c�C�D���ù���³�‡�Ð�‡�T�D�3���ù�Ð�ç�c�×�T���ç�e
�L�B�à�� �D�Ð�‡�C�C�‡�ç�×�C�U�� �T�t �‡�C�� �‡�C�� � �ù�C�D�3�� �ç�×
�C�–�C�T�D�Ð�ù�T�‡�' ���³�‡�e�D���' �–�' �³�D���ù�C�C�D�C�C�Ð�D�×�T������ �L�� ���O
�ˆ �t �‡�' �t ���' �ç�„�D�%�C���ù�³�³���� �t �ù�C�D�C���ç�e���ù��� �c�‡�³�3�‡�×�j �@�C
�³�‡�e�D���' �–�' �³�D���ù�×�3���e�ù�„�ç�c�%�C���³�ç�ˆ �+�D�Ð�‡�C�C�‡�ç�×���ù�×�3
�' �ù�%� �ç�×�+�C�T�ç�%�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�P

�•�ç�Ð�D�� �%�D�Ð� �D�%�� �•�T�ù�T�D�C�� �ù�%�D�� �ù�³�%�D�ù�3�–
�' �ç�×�C�‡�C�T�D�×�T�³�–�� �‡�Ð�� �³�D�Ð�D�×�T�‡�×�j �� �T�t �D�C�D
�%�D�! �c�‡�%�D�Ð�D�×�T�C�P�� �È�×�� �T�t �D�� �- �D�T�t �D�%�³�ù�×�3�C�O�� �T�t �D
�D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³�� �� �D�%�e�ç�%�Ð�ù�×�' �D�� �‡�×�3�‡�' �ù�T�ç�%
���%�x�• ���� �t �ù�C�� �3�D�e�‡�×�D�3�� �T�t �D�� �Ð�ù�‘ �‡�Ð�c�Ð
�x�b�€�%�È�•�•�È�D�� �b

�é�è



�� �D�%�Ð�‡�C�C�‡� �³�D�� �D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³�� �‡�Ð�� �ù�' �T�� �� �D�%
�C�! �c�ù�%�D���Ð�D�T�%�D���C�‡�×�' �D���ê�è�é�ò���ù�×�3���‡�C��� �D�‡�×�j
�j �%�ù�3�c�ù�³�³�–�� �T�‡�j �t �T�D�×�D�3�P�� �È�×�� �ù�3�3�‡�T�‡�ç�×�O
�×�ù�T�‡�ç�×�ù�³���L�B�à��� �c�3�j �D�T���ù�×�ù�³�–�C�D�C���C�t �ç�ˆ ���T�t �ù�T
�ˆ �‡�T�t �ç�c�T�� �' �t �ù�×�j �D�C�� �‡�×�� �' �ç�×�C�T�%�c�' �T�‡�ç�×
�Ð�D�T�t �ç�3�C�O�� �T�t �D�� �%�D�Ð�ù�‡�×�‡�×�j �� �D�Ð�‡�C�C�‡�ç�×
�Ð�ù�%�j �‡�×�C�� �ˆ �ç�c�³�3�� � �D�� �! �c�‡�' �«�³�–�� �D�‘ �t �ù�c�C�T�D�3�P
�� �� �� �%�ç�ù�' �t �D�C�� �³�‡�«�D�� �T�t �‡�C�� �‡�³�³�c�C�T�%�ù�T�D�� �T�t �D
�3�‡�%�D�' �T�‡�ç�×�S���T�t �D���‡�×�T�D�j �%�ù�T�‡�ç�×���ç�e��� �‡�×�3�‡�×�j ���L�B�à
�ù�×�3�� �� �L�� �� �%�D�! �c�‡�%�D�Ð�D�×�T�C�� �‡�C�� �ù�� �«�D�–
�� �%�D�%�D�! �c�‡�C�‡�T�D�� �e�ç�%�� �%�D�ù�³�‡�C�T�‡�' �ù�³�³�–�� �ù�' �t �‡�D�„�‡�×�j
�T�t �D�� �' �³�‡�Ð�ù�T�D�� �T�ù�%�j �D�T�C�� � �–�� �ê�è�î �è�� �-�� �ù�×�3�� �‡�×
�� �c�C�T�%�‡�ù��� �–���ê�è�í �è�P

�• ���W�ù�×�‡�D�³���W�c�T�«�ç�ˆ �C�«�‡

�Œ�ç�%�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �T�ç
� �D�' �ç�Ð�D���T�t �D���×�ç�%�Ð�O���T�t �D�%�D���×�D�D�3�C���T�ç��� �D���ù
�' �³�D�ù�%�� �c�×�3�D�%�C�T�ù�×�3�‡�×�j �� �ç�×�� �T�t �D�� �� �ù�%�T�� �ç�e
�T�t �ç�C�D�� �%�D�C�� �ç�×�C�‡� �³�D�� �e�ç�%�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�O
�T�t �D�‡�%�� �� �³�ù�×�×�‡�×�j �� �ç�e�e�‡�' �D�C�� �ù�×�3�O�� �T�t �D�%�D�e�ç�%�D�O
�ù�³�C�ç���ù�Ð�ç�×�j ���3�D�' �‡�C�‡�ç�×�+�Ð�ù�«�D�%�C���‡�×���T�D�×�3�D�%�C�O
�C�c�� �� �ç�%�T�D�3�� � �–�� �' �ç�Ð�� �%�D�t �D�×�C�‡� �³�D
�D�' �ç�×�ç�Ð�‡�' �O�� �D�' �ç�³�ç�j �‡�' �ù�³�� �ù�×�3�� �%�D�j �c�³�ù�T�ç�%�–
�ù�%�j �c�Ð�D�×�T�C�P

�é�é



�› �t �D���C�• �- �È���ˆ �ç�%�«�‡�×�j ���j �%�ç�c�� ���ç�×���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���t �ù�C��� �D�D�×���ˆ �ç�%�«�‡�×�j
�‡�×�T�D�×�C�‡�„�D�³�–���ç�×���T�t �D���! �c�D�C�T�‡�ç�×���ç�e���t �ç�ˆ ���T�ç���ù�%�%�‡�„�D���ù�T���ù���' �³�D�ù�%���ù�×�3���� �%�ù�' �T�‡�' �ù�³���3�D�e�‡�×�‡�T�‡�ç�×���ç�e
�C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�P���› �t �D���ù�‡�Ð���‡�C���T�ç���D�C�T�ù� �³�‡�C�t ���ù���' �ç�Ð�Ð�ç�×���c�×�3�D�%�C�T�ù�×�3�‡�×�j
�ù�×�3���ù���c�×�‡�e�ç�%�Ð���³�ù�×�j �c�ù�j �D���e�ç�%���T�t �D���‡�×�3�c�C�T�%�–�P���• �‡�„�D�×���T�t �D���ˆ �‡�3�D���%�ù�×�j �D���ç�e���! �c�ù�³�‡�T�‡�D�C���ù�×�3
�� �D�%�C�� �D�' �T�‡�„�D�C�O���T�t �‡�C���ˆ �ù�C���ù���' �t �ù�³�³�D�×�j �‡�×�j ���T�ù�C�«�P���› �t �D���e�ç�³�³�ç�ˆ �‡�×�j ���3�D�e�‡�×�‡�T�‡�ç�×���ˆ �ù�C���ù�j �%�D�D�3
�c�� �ç�×�S

�W�b�Œ�È�- �È�›�È�B�- �S���•�§�•�› �� �È�- �� �D���b���D�§�È���W�È�- �•
�%�� �› �b�€�È�� ���•

�� �W�W�È�› �È�B�-
�› �t �D�–���T�ù�«�D���‡�×�T�ç���ù�' �' �ç�c�×�T���T�t �D���D�×�T�‡�%�D���³�‡�e�D���' �–�' �³�D���ù�C���e�ù�%���ù�C
�� �ç�C�C�‡� �³�D���-���e�%�ç�Ð���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³���D�‘ �T�%�ù�' �T�‡�ç�×���ù�×�3���T�%�ù�×�C�� �ç�%�T
�%�ç�c�T�D�C���T�ç���%�D�c�C�D���-���ù�×�3���Ð�D�D�T���Ð�‡�×�‡�Ð�c�Ð���%�D�! �c�‡�%�D�Ð�D�×�T�C���C�c�' �t
�ù�C���T�%�ù�×�C�� �ù�%�D�×�' �–���‡�×���T�t �D���C�c�� �� �³�–���' �t �ù�‡�×���ù�×�3���' �‡�%�' �c�³�ù�%�‡�T�–�P

�W�‡�C�' �c�C�C�‡�ç�×�C�� �ˆ �‡�T�t �‡�×�� �T�t �D�� �ˆ �ç�%�«�‡�×�j �� �j �%�ç�c��
�Ð�ù�3�D�� �‡�T�� �' �³�D�ù�%�� �T�t �ù�T�� �T�t �D�%�D�� �‡�C�� �×�ç�� �C�‡�×�j �³�D
�3�D�e�‡�×�‡�×�j �� �' �t �ù�%�ù�' �T�D�%�‡�C�T�‡�' �� �ç�e�� �C�c�C�T�ù�‡�×�ù� �³�D
� �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�P�� �€�ù�T�t �D�%�O�� �T�t �D�C�D�� �Ð�ù�T�+
�D�%�‡�ù�³�C�� �ù�%�D�� �' �t �ù�%�ù�' �T�D�%�‡�C�D�3�� � �–�� �ù
�' �ç�Ð� �‡�×�ù�T�‡�ç�×�� �ç�e�� �×�c�Ð�D�%�ç�c�C�� �D�' �ç�³�ç�j �‡�' �ù�³�O
�t �D�ù�³�T�t �O�� �T�D�' �t �×�‡�' �ù�³�� �ù�×�3�� �D�' �ç�×�ç�Ð�‡�'
�! �c�ù�³�‡�T�‡�D�C�O�� �ˆ �t �‡�' �t �� �Ð�c�C�T�� � �D�� �ˆ �D�‡�j �t �T�D�3
�3�‡�e�e�D�%�D�×�T�³�–�� �3�D�� �D�×�3�‡�×�j �� �ç�×�� �T�t �D�� �� �%�ç�£�D�' �T
�' �ç�×�T�D�‘ �T�P��

�› �t �‡�C�� �‡�C�� �� �%�D�' �‡�C�D�³�–�� �ˆ �t �D�%�D�� �T�t �D�� �' �t �ù�³�³�D�×�j �D
�³�‡�D�C�S�� �e�‡�×�3�‡�×�j �� �ù�� �3�D�e�‡�×�‡�T�‡�ç�×�� �T�t �ù�T�� �� �%�ç�„�‡�3�D�C
�j �c�‡�3�ù�×�' �D

�W�b�Œ�È�- �È�› �È�B�- ��
�•�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D�� �3�c�%�ù� �³�D�O�� �³�ç�ˆ �+
�D�Ð�‡�C�C�‡�ç�×�O�� �� �ç�³�³�c�T�ù�×�T�+�e�%�D�D�� �Ð�ù�T�D�%�‡�ù�³�C�� �T�t �ù�T�� �� �%�ç�T�D�' �T�� �T�t �D
�D�×�„�‡�%�ç�×�Ð�D�×�T���ù�×�3���' �ç�×�C�D�%�„�D���%�D�C�ç�c�%�' �D�C�P

�j �c�‡�3�ù�×�' �D�� �ˆ �‡�T�t �ç�c�T�� �3�D�T�%�ù�' �T�‡�×�j �� �e�%�ç�Ð�� �T�t �D
�e�³�D�‘ �‡� �‡�³�‡�T�–�� �%�D�! �c�‡�%�D�3�� �e�ç�%�� �ù�� �„�ù�%�‡�D�T�–�� �ç�e
�C�D�×�C�‡� �³�D���C�ç�³�c�T�‡�ç�×�C�P��

�› �t �D�� �� �%�D�C�D�×�T�� �3�D�e�‡�×�‡�T�‡�ç�×�� �‡�C�� �T�t �D�%�D�e�ç�%�D
�3�D�³�‡� �D�%�ù�T�D�³�–�� �‡�×�T�D�×�3�D�3�� �ù�C�� �ù�� �' �ç�Ð�Ð�ç�×
�3�D�×�ç�Ð�‡�×�ù�T�ç�%�� �ù�×�3�� �� �%�ù�' �T�‡�' �ù�³�� �e�%�ù�Ð�D�� �ç�e
�%�D�e�D�%�D�×�' �D���-���×�ç�T���ù�C���ù���3�D�e�‡�×�‡�T�‡�„�D���' �t �D�' �«�³�‡�C�T�P
�È�T�� �%�D�e�³�D�' �T�C�� �T�t �D�� �%�ù�×�j �D�� �ç�e�� �C�c�C�T�ù�‡�×�ù� �³�D
� �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �ˆ �t �‡�³�D�� �³�D�ù�„�‡�×�j �� �%�ç�ç�Ð
�e�ç�%���‡�×�×�ç�„�ù�T�‡�ç�×���ù�×�3���e�c�%�T�t �D�%���3�D�„�D�³�ç�� �Ð�D�×�T�P

�é�ê



�W�D�C�� �‡�T�D���T�t �D�‡�%���t �‡�j �t ���� �ç�T�D�×�T�‡�ù�³���e�ç�%���' �³�‡�Ð�ù�T�D
�� �%�ç�T�D�' �T�‡�ç�×���ù�×�3���%�D�C�ç�c�%�' �D���D�e�e�‡�' �‡�D�×�' �–�O���T�t �D
�c�C�D���ç�e���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���‡�×
�' �ç�×�C�T�%�c�' �T�‡�ç�×�� �%�D�Ð�ù�‡�×�C�� �ˆ �D�³�³�� � �D�³�ç�ˆ �� �‡�T�C
�� �ç�T�D�×�T�‡�ù�³�P�� �› �t �D�� �Ð�ù�‡�×�� �%�D�ù�C�ç�×�� �e�ç�%�� �T�t �‡�C�� �‡�C
�T�t �D�� �³�ù�' �«�� �ç�e�� �c�×�‡�e�ç�%�Ð�� �C�T�ù�×�3�ù�%�3�C�� �ù�' �%�ç�C�C
�b�c�%�ç�� �D�O�� �� �ù�%�T�‡�' �c�³�ù�%�³�–�� �ˆ �‡�T�t �� �%�D�j �ù�%�3�� �T�ç�� �ù
�Ð�ù�×�3�ù�T�ç�%�–���L�B�à��� �c�3�j �D�T���ù�T���T�t �D���C�T�ù�%�T���ç�e
�T�t �D�� �� �³�ù�×�×�‡�×�j �� �� �%�ç�' �D�C�C�P�� �› �t �D�%�D�� �ù�%�D
�' �c�%�%�D�×�T�³�–�� �×�ç�� �t �ù�%�Ð�ç�×�‡�C�D�3�� �ù�C�C�D�C�C�Ð�D�×�T
�' �%�‡�T�D�%�‡�ù���-���×�D�‡�T�t �D�%���L�B�à���„�ù�³�c�D�C���� �D�%���–�D�ù�%���ç�%
�� �D�%�� �' �c� �‡�' �� �Ð�D�T�%�D�� �×�ç�%�� �' �³�D�ù�%
�' �³�ù�C�C�‡�e�‡�' �ù�T�‡�ç�×�C�� �ù�T�� � �c�‡�³�3�‡�×�j �� �ç�%�� �� �%�ç�3�c�' �T
�³�D�„�D�³�P�� �¤�ç�ˆ �D�„�D�%�O�� �T�t �D�� �b�x�D�W�� �� �%�ç�„�‡�3�D�C
�j �c�‡�3�D�³�‡�×�D�C�� �e�ç�%�� �e�c�T�c�%�D�� �3�D�„�D�³�ç�� �Ð�D�×�T�� �‡�×
�T�t �D���b�§���c�×�T�‡�³���ê�è�î �è�P���•�ç�Ð�D���' �ç�c�×�T�%�‡�D�C���ù�%�D
�3�D�Ð�ç�×�C�T�%�ù�T�‡�×�j ���T�t �ù�T���C�c�' �t ���ù���e�%�ù�Ð�D�ˆ �ç�%�«���‡�C
�e�D�ù�C�‡� �³�D���ˆ �‡�T�t �� �L�B�à��� �c�3�j �D�T�C���%�D�³�D�„�ù�×�T���T�ç
�ù�� �� �%�ç�„�ù�³�C�P�� �� �� �b�c�%�ç�� �D�+�ˆ �‡�3�D�� �³�‡�e�D�� �' �–�' �³�D
�ù�×�ù�³�–�C�‡�C�� �‡�C�� �C�T�‡�³�³�� �³�ù�' �«�‡�×�j �� � �c�T�� �ˆ �‡�³�³�� �C�ç�ç�×
� �D�' �ç�Ð�D���Ð�ù�×�3�ù�T�ç�%�–���‡�×���� �c�C�T�%�‡�ù���ˆ �‡�T�t ���T�t �D
�×�D�ˆ �� �B�È�D�� �• �c�‡�3�D�³�‡�×�D�C�� � �–�� �T�t �D�� �� �c�C�T�%�‡�ù�×
�È�×�C�T�‡�T�c�T�D���ç�e���L�ç�×�C�T�%�c�' �T�‡�ç�×���b�×�j �‡�×�D�D�%�‡�×�j �P

�› �t �D�%�D�� �‡�C�� �' �ç�×�C�‡�3�D�%�ù� �³�D�� �c�×�' �D�%�T�ù�‡�×�T�–
�%�D�j �ù�%�3�‡�×�j �� �³�D�j �ù�³�� �' �D�%�T�ù�‡�×�T�–�O�� �³�‡�ù� �‡�³�‡�T�–�� �ù�×�3
�ˆ �ù�%�%�ù�×�T�–�O�� �D�C�� �D�' �‡�ù�³�³�–�� �e�ç�%�� �‡�×�×�ç�„�ù�T�‡�„�D
� �‡�ç� �ù�C�D�3���Ð�ù�T�D�%�‡�ù�³�C�P���È�×���ù�3�3�‡�T�‡�ç�×�O���Ð�‡�C�C�‡�×�j
�«�×�ç�ˆ �³�D�3�j �D�� �ù� �ç�c�T�� �C�T�ù�T�‡�' �� �%�D�! �c�‡�%�D�Ð�D�×�T�C�O
�t �‡�j �t �D�%�� �� �D�%�' �D�‡�„�D�3�� �' �ç�C�T�C�O�� �³�‡�Ð�‡�T�D�3
�D�‘ �� �D�%�T�‡�C�D���‡�×���‡�×�C�T�ù�³�³�ù�T�‡�ç�×���ù�×�3���� �%�ç�' �D�C�C�‡�×�j �O
�ù�×�3�� �ù�� �×�ç�T�‡�' �D�ù� �³�D�� �‡�×�' �%�D�ù�C�D�� �‡�×�� �� �³�ù�×�×�‡�×�j
�' �ç�C�T�C���ù�%�D���ù�³�C�ç���‡�×�t �‡� �‡�T�‡�×�j ���e�ù�' �T�ç�%�C�P���› �t �D�C�D
�e�ù�' �T�ç�%�C�� �%�D�‡�×�e�ç�%�' �D�� �T�t �D�� �‡�Ð�� �%�D�C�C�‡�ç�×�� �T�t �ù�T
�C�c�C�T�ù�‡�×�ù� �³�D�� �%�ù�ˆ �� �Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D�� �×�ç�T�� �–�D�T
�C�c�e�e�‡�' �‡�D�×�T�³�–�� �D�C�T�ù� �³�‡�C�t �D�3�� �‡�×�� �T�t �D
�' �ç�×�C�T�%�c�' �T�‡�ç�×�� �‡�×�3�c�C�T�%�–�P�� �È�×�� �ù�3�3�‡�T�‡�ç�×�O
�%�D�j �c�³�ù�T�‡�ç�×�C���ù�×�3���C�T�ù�×�3�ù�%�3�C���ù�%�D���ç�e�T�D�×���C�T�‡�³�³
�T�ù�‡�³�ç�%�D�3�� �T�ç�� �' �ç�×�„�D�×�T�‡�ç�×�ù�³�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C�� �ù�×�3�� �Ð�ù�«�D�� �‡�T�� �3�‡�e�e�‡�' �c�³�T�� �T�ç�� �c�C�D
�ù�³�T�D�%�×�ù�T�‡�„�D�� �� �%�ç�3�c�' �T�C�U�� �ù�� �� �%�ç�„�ù�³
�� �%�ç�' �D�3�c�%�D�C���e�ç�%���%�D�' �–�' �³�D�3���ç�%���ù�³�T�D�%�×�ù�T�‡�„�D
� �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D�� �' �ç�×�C�‡�3�D�%�D�3
�' �ç�Ð�� �³�D�‘ ���ù�×�3���³�D�×�j �T�t �–�P��

�• �› �� �› �§�• ���• �§�B

�é�ì

�Œ�%�ç�Ð�� �ù�×�� �‡�×�T�%�ç�3�c�' �T�ç�%�–�� �� �D�%�C�� �D�' �T�‡�„�D�O�� �T�t�D
�c�C�D���ç�e���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C���‡�C
�' �ç�Ð�� �ù�%�ù� �³�D�� �T�ç�� �T�t�D�� �c�C�D�� �ç�e�� �%�D�c�C�D�3
�Ð�ù�T�D�%�‡�ù�³�C�P��

�� ���Ð�ù�£�ç�%��� �ç�T�T�³�D�×�D�' �«���³�‡�D�C���‡�×���T�t�D���e�%�ù�j �Ð�D�×�T�D�3
�³�ù�×�3�C�' �ù�� �D���ç�e���D�‘ �‡�C�T�‡�×�j ���Ð�ù�T�D�%�‡�ù�³���ù�×�3���L�B�à
�3�ù�T�ù� �ù�C�D�C�O�� �C�c�' �t �� �ù�C�� �C�� �B�D�� �§�W�� �›�� �ç�%
�„�ù�%�‡�ç�c�C���Ð�ù�×�c�e�ù�' �T�c�%�D�%���� �³�ù�T�e�ç�%�Ð�C�P���›�t �D�%�D���‡�C
�ù�� �³�ù�' �«�� �ç�e�� �ù�� �j �ç�„�D�%�×�Ð�D�×�T�+�%�c�×�O�� �b�c�%�ç�� �D�+
�ˆ �‡�3�D�O�� �c�×�‡�e�ç�%�Ð�� �ù�×�3�� �' �ç�C�T�+�C�T�%�c�' �T�c�%�D�3
�3�ù�T�ù� �ù�C�D�P�� �Œ�ç�%�� �Ð�ù�×�–�� �Ð�ù�×�c�e�ù�' �T�c�%�D�%�C�� �-
�D�C�� �D�' �‡�ù�³�³�–���C�Ð�ù�³�³�D�%���ç�×�D�C���-���ù���³�ù�%�j �D���×�c�Ð� �D�%
�ç�e�� �� �ù�‡�3�� �3�ù�T�ù� �ù�C�D�� �D�×�T�%�‡�D�C�� �e�ç�%�� �D�ù�' �t
�� �%�ç�3�c�' �T�� �ù�×�3�� �T�t�D�� �' �%�D�ù�T�‡�ç�×�� �ç�e�� �b�x�W�C�� �ù�%�D
�e�‡�×�ù�×�' �‡�ù�³�³�–���c�×�e�D�ù�C�‡� �³�D�P���� �T���T�t�D���C�ù�Ð�D���T�‡�Ð�D�O
�b�x�W�C�� �e�ç�%�� �C�c�C�T�ù�‡�×�ù� �³�D�� �Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D�� �×�ç�T
�ù�³�ˆ �ù�–�C���D�ù�C�–���T�ç���e�‡�×�3�O���ˆ �t �‡�' �t ���Ð�ù�«�D�C���%�D�³�‡�ù� �³�D
�D�' �ç�³�ç�j �‡�' �ù�³�� �ù�C�C�D�C�C�Ð�D�×�T�C�� �3�‡�e�e�‡�' �c�³�T�P
�Œ�‡�×�ù�×�' �‡�ù�³�� �‡�×�' �D�×�T�‡�„�D�C�� �ù�%�D�� �×�D�D�3�D�3�� �t �D�%�D�O
�D�P�j �P���ù���3�‡�C�' �ç�c�×�T���ç�×���T�t�D���' �%�D�ù�T�‡�ç�×���ç�e���b�x�W�C
�ù�×�3�� �' �ç�×�C�‡�C�T�D�×�T�� �‡�×�' �³�c�C�‡�ç�×�� �‡�×�� �' �ç�Ð�Ð�ç�×
�3�ù�T�ù� �ù�C�D�C�O���‡�×���ç�%�3�D�%���T�ç���Ð�ù�«�D���ù�³�T�D�%�×�ù�T�‡�„�D
� �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �' �ç�Ð�� �D�T�‡�T�‡�„�D�� �ˆ �‡�T�t
�' �ç�×�„�D�×�T�‡�ç�×�ù�³���ç�×�D�C�P��

�›�t �D���' �c�%�%�D�×�T���D�3�c�' �ù�T�‡�ç�×�ù�³���C�‡�T�c�ù�T�‡�ç�×���‡�C���ù�³�C�ç
�' �ç�×�T�%�‡� �c�T�‡�×�j ���T�ç���T�t�D���3�D�³�ù�–�P���›�ç�� �‡�' �C���C�c�' �t ���ù�C
�Ð�ù�T�D�%�‡�ù�³�� �� �%�ç�� �D�%�T�‡�D�C�O�� �� �³�ù�×�×�‡�×�j
�%�D�! �c�‡�%�D�Ð�D�×�T�C���ù�×�3���%�D�j �c�³�ù�T�ç�%�–���� �%�‡�×�' �‡�� �³�D�C���ç�e
�C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D�� �×�ç�T
�' �ç�„�D�%�D�3���ù�T���ù�³�³�O���ç�%���ù�T���³�D�ù�C�T���×�ç�T���C�c�e�e�‡�' �‡�D�×�T�³�–�O
�‡�×�� �T�D�' �t �×�‡�' �ù�³�� �' �ç�³�³�D�j �D�C�O�� �ù�� �� �%�D�×�T�‡�' �D�C�t�‡�� �C�O
�c�×�‡�„�D�%�C�‡�T�‡�D�C�� �ç�e�� �ù�� �� �³�‡�D�3�� �C�' �‡�D�×�' �D�C�O
�c�×�‡�„�D�%�C�‡�T�‡�D�C���ù�×�3���Ð�ù�C�T�D�%��� �c�‡�³�3�D�%���T�%�ù�‡�×�‡�×�j �P
�� ��� �%�ç�ù�3�+� �ù�C�D�3���D�3�c�' �ù�T�‡�ç�×�ù�³���ç�e�e�D�×�C�‡�„�D���‡�C
�×�D�D�3�D�3���T�ç���D�C�T�ù� �³�‡�C�t���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C�� �ù�C�� �ù�� �«�D�–�� �e�ç�' �c�C�P�� �•�c�C�T�ù�‡�×�ù� �³�D
�' �ç�×�C�T�%�c�' �T�‡�ç�×�� �Ð�c�C�T�� �×�ç�T�� � �D�� �T�%�D�ù�T�D�3�� �ù�C�� �ù
�Ð�ù�%�j �‡�×�ù�³�� �T�ç�� �‡�' �� �‡�×�� �T�%�ù�‡�×�‡�×�j �� �-�� �‡�T�� �Ð�c�C�T
� �D�' �ç�Ð�D�� �T�t�D�� �' �D�×�T�%�ù�³�� �j �c�‡�3�D�³�‡�×�D�� �e�ç�%�� �T�t�D
�' �ç�×�C�T�%�c�' �T�‡�ç�×���ù�×�3���%�D�ù�³���D�C�T�ù�T�D���‡�×�3�c�C�T�%�–�P

https://www.oib.or.at/en/


�D�c�‡�³�3�‡�×�j ���' �D�%�T�‡�e�‡�' �ù�T�‡�ç�×���C�–�C�T�D�Ð�C���t �ù�„�D���ù�³�C�ç
�ç�×�³�–�� �ù�3�3�%�D�C�C�D�3�� �T�t �D�� �‡�C�C�c�D�� �T�ç�� �ù�� �³�‡�Ð�‡�T�D�3
�D�‘ �T�D�×�T���C�ç���e�ù�%�P���� �³�T�t �ç�c�j �t �� �T�t �D�–���' �ç�c�³�3���j �ç
� �D�–�ç�×�3�� �³�D�j �ù�³�� �%�D�! �c�‡�%�D�Ð�D�×�T�C�O�� �T�t �D
�C�–�C�T�D�Ð�ù�T�‡�' �� �D�„�ù�³�c�ù�T�‡�ç�×�� �ç�e�� �C�c�C�T�ù�‡�×�ù� �³�D
�%�ù�ˆ �� �Ð�ù�T�D�%�‡�ù�³�C�� �‡�C�� �×�ç�T�� �–�D�T�� �C�c�e�e�‡�' �‡�D�×�T�³�–
�%�D�e�³�D�' �T�D�3�� �‡�×�� �Ð�ù�×�–�� �' �D�%�T�‡�e�‡�' �ù�T�‡�ç�×�C�� �ç�%
�%�D�ˆ �ù�%�3�D�3���ˆ �‡�T�t ���ù�T�T�%�ù�' �T�‡�„�D���%�ù�T�‡�×�j �C�P

�L�ç�C�T�C���ù�×�3���D�' �ç�×�ç�Ð�‡�' ��� �ù�%�%�‡�D�%�C���ù�%�D���ù�³�C�ç���ù
�C�‡�j �×�‡�e�‡�' �ù�×�T���e�ù�' �T�ç�%�S���T�ç���3�ù�T�D�O���T�t �D�%�D���ù�%�D���e�D�ˆ
�� �%�ç�3�c�' �T�‡�ç�×�� �e�ù�' �‡�³�‡�T�‡�D�C�� �e�ç�%�� �C�c�C�T�ù�‡�×�ù� �³�D
� �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �‡�×�� �Ð�ù�%�«�D�T�+�%�D�³�D�„�ù�×�T
�! �c�ù�×�T�‡�T�‡�D�C�P���› �t �ç�C�D���T�t �ù�T���3�ç���� �%�ç�3�c�' �D���ç�e�T�D�×
�' �ù�×�×�ç�T���C�' �ù�³�D���c�� ���3�c�D���T�ç���³�ç�ˆ ���3�D�Ð�ù�×�3�P��

�• ���W�ù�×�‡�D�³���W�c�T�«�ç�ˆ �C�«�‡

�› �t �‡�C���³�‡�Ð�‡�T�C���ù�„�ù�‡�³�ù� �‡�³�‡�T�–���ù�×�3���«�D�D�� �C���� �%�‡�' �D�C
�t �‡�j �t �P�� �È�×�� �� �%�ù�' �T�‡�' �D�O�� �³�‡�e�D�� �' �–�' �³�D�� �' �ç�C�T�C�� �ù�×�3
�e�ç�³�³�ç�ˆ �+�c�� �� �' �ç�C�T�C�� �ù�%�D�� �ù�³�C�ç�� �%�ù�%�D�³�–�� �T�ù�«�D�×
�‡�×�T�ç���ù�' �' �ç�c�×�T���' �ç�×�C�‡�C�T�D�×�T�³�–�P��

�B�„�D�%�ù�³�³�O�� �‡�T�� �‡�C�� �' �³�D�ù�%�� �T�t �ù�T�� �T�t �D�� �³�ç�ˆ
�� �%�D�„�ù�³�D�×�' �D�� �ç�e�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C���‡�C���� �%�‡�Ð�ù�%�‡�³�–���3�c�D���T�ç���ù���³�ù�' �«���ç�e
�C�T�ù�×�3�ù�%�3�C�O�� �c�×�' �³�D�ù�%�� �%�D�C�� �ç�×�C�‡� �‡�³�‡�T�‡�D�C�O
�³�‡�Ð�‡�T�D�3�� �3�ù�T�ù�O�� �ù�� �³�ù�' �«�� �ç�e�� �D�‘ �� �D�%�T�‡�C�D�O
�D�' �ç�×�ç�Ð�‡�' �� � �ù�%�%�‡�D�%�C�� �ù�×�3�� �D�C�T�ù� �³�‡�C�t �D�3
�t �ù� �‡�T�C�P�� �� �� �' �ç�ç�%�3�‡�×�ù�T�D�3�� �ù�×�3�� � �%�ç�ù�3
�b�c�%�ç�� �D�ù�×�� �ù�� �� �%�ç�ù�' �t �� �‡�C�� �×�D�' �D�C�C�ù�%�–�� �T�ç
�D�e�e�D�' �T�‡�„�D�³�–���c�×�³�ç�' �«���T�t �D�‡�%���� �ç�T�D�×�T�‡�ù�³���e�ç�%���T�t �D
�' �ç�×�C�T�%�c�' �T�‡�ç�×���ù�×�3���%�D�ù�³���D�C�T�ù�T�D���‡�×�3�c�C�T�%�‡�D�C�P

�é�í



�› �t �D���ˆ �ç�%�«�‡�×�j ���j �%�ç�c�� ���3�‡�C�' �c�C�C�D�3���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���T�t �ù�T���ù�%�D���ù�³�%�D�ù�3�–���‡�×
�� �%�ù�' �T�‡�' �ù�³���c�C�D���ç�%���t �ù�„�D���t �‡�j �t ���� �ç�T�D�×�T�‡�ù�³���e�ç�%���ˆ �‡�3�D�%���ù�� �� �³�‡�' �ù�T�‡�ç�×�P���› �t �D���e�ç�³�³�ç�ˆ �‡�×�j ���ç�„�D�%�„�‡�D�ˆ
�C�t �ç�ˆ �C���T�t �D���Ð�ù�T�D�%�‡�ù�³�C���ç�×���ˆ �t �‡�' �t ���T�t �D���� �ù�%�T�‡�' �‡�� �ù�×�T�C���' �ç�×�T�%�‡� �c�T�D�3���D�‘ �� �D�%�T�‡�C�D�O���D�‘ �� �D�%�‡�D�×�' �D
�ç�%���� �%�ç�3�c�' �T���D�‘ �ù�Ð�� �³�D�C�P���› �t �D���ù�‡�Ð���‡�C���T�ç���� �%�ç�„�‡�3�D���ù���' �ç�×�' �‡�C�D���‡�×�C�‡�j �t �T���‡�×�T�ç���T�t �D���%�ù�×�j �D�O
�� �%�ç�� �D�%�T�‡�D�C���ù�×�3���T�–�� �‡�' �ù�³���e�‡�D�³�3�C���ç�e���ù�� �� �³�‡�' �ù�T�‡�ç�×���ç�e���T�t �D�C�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�P

�• �§�• �› �� �È�- �� �D�� �b���D�§�È�� �W�È�- �• ���%�� �› �b�€�È�� �� �•
�È�- ���W�b�› �� �È��

�é�î

�• �ç�e�T���ˆ �ç�ç�3���e�‡� �%�D���‡�C���c�C�D�3���ù�C���‡�×�C�c�³�ù�T�‡�ç�×���Ð�ù�T�D�%�‡�ù�³���‡�×���� �ù�×�D�³���ù�×�3
�Ð�ù�T���e�ç�%�Ð���e�ç�%���%�ç�ç�e�C�O���e�ù�+�ù�3�D�C�O���' �D�‡�³�‡�×�j �C���ù�×�3���‡�×�T�D�%�‡�ç�%���e�‡�T�T�‡�×�j �C�P���È�T
�ç�e�e�D�%�C�� �j �ç�ç�3�� �T�t �D�%�Ð�ù�³�� �‡�×�C�c�³�ù�T�‡�ç�×�O�� �„�D�%�–�� �t �‡�j �t �� �C�c�Ð�Ð�D�%�� �t �D�ù�T
�� �%�ç�T�D�' �T�‡�ç�×�O�� �D�e�e�D�' �T�‡�„�D�� �C�ç�c�×�3�� �‡�×�C�c�³�ù�T�‡�ç�×�� �ù�×�3�� �3�‡�e�e�c�C�‡�ç�×�+�ç�� �D�×�O
�Ð�ç�‡�C�T�c�%�D�+� �c�e�e�D�%�‡�×�j �� �' �ç�×�C�T�%�c�' �T�‡�ç�×�C�P�� �%�ù�3�D�� �e�%�ç�Ð�� �%�D�C�‡�3�c�ù�³�� �ù�×�3
�T�t �‡�×�×�‡�×�j ���ˆ �ç�ç�3�O���‡�T���C�T�ç�%�D�C���L�B�à���ù�×�3���' �ù�×��� �D���%�D�' �–�' �³�D�3���ç�%���c�C�D�3���e�ç�%
�D�×�D�%�j �–���ù�T���T�t �D���D�×�3���ç�e���‡�T�C���³�‡�e�D�P

�• �t �D�D�� �>�C���ˆ �ç�ç�³���‡�C���ù���é�è�è�, ���×�ù�T�c�%�ù�³���‡�×�C�c�³�ù�T�‡�×�j ���Ð�ù�T�D�%�‡�ù�³���T�t �ù�T���‡�C
�� �%�ç�3�c�' �D�3���3�c�%�‡�×�j ���T�t �D���×�D�' �D�C�C�ù�%�–���C�t �D�ù�%�‡�×�j ���� �%�ç�' �D�C�C���-���ˆ �t �‡�' �t ���‡�C
�‡�Ð�� �ç�%�T�ù�×�T���e�ç�%���ù�×�‡�Ð�ù�³���t �D�ù�³�T�t �P���È�T���ç�e�e�D�%�C���D�‘ �' �D�³�³�D�×�T���T�t �D�%�Ð�ù�³���ù�×�3
�C�ç�c�×�3�� �‡�×�C�c�³�ù�T�‡�ç�×�� �ù�×�3�O�� �T�t �ù�×�«�C�� �T�ç�� �‡�T�C�� �D�‘ �' �D�³�³�D�×�T�� �Ð�ç�‡�C�T�c�%�D
� �D�t �ù�„�‡�ç�c�%�O���‡�C���D�„�D�×���C�c�‡�T�ù� �³�D���e�ç�%���c�C�D���‡�×���e�³�ç�ç�3�+�� �%�ç�×�D���ù�%�D�ù�C�P���È�T
� �‡�×�3�C�� �� �ç�³�³�c�T�ù�×�T�C�� �C�c�' �t �� �ù�C�� �e�ç�%�Ð�ù�³�3�D�t �–�3�D�� �ù�×�3�� �%�D�Ð�ù�‡�×�C
�� �D�%�Ð�ù�×�D�×�T�³�–���� �%�ç�T�D�' �T�D�3���ˆ �‡�T�t ���È�ç�×�‡�' ���x�%�ç�T�D�' �T���-���ˆ �‡�T�t �ç�c�T���T�t �D���c�C�D
�ç�e��� �‡�ç�' �‡�3�D�C�P���È�T���‡�C���ù�³�C�ç���%�D�c�C�ù� �³�D�O���e�c�³�³�–���%�D�' �–�' �³�ù� �³�D���ù�×�3���ù�' �t �‡�D�„�D�C
�ù�×�� �D�‘ �' �D�� �T�‡�ç�×�ù�³�³�–�� �j �ç�ç�3�� �e�‡�%�D�� �%�ù�T�‡�×�j �� �ˆ �‡�T�t �ç�c�T�� �C�–�×�T�t �D�T�‡�' �� �ç�%
�' �t �D�Ð�‡�' �ù�³���ù�3�3�‡�T�‡�„�D�C�P

�¤�D�Ð�� �� �‡�C�� �c�C�D�3�� �‡�×�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �ù�C�� �‡�×�C�c�³�ù�T�‡�ç�×�� �Ð�ù�T�C�O�� �C�T�c�e�e�‡�×�j
�ˆ �ç�ç�³�O���t �D�Ð�� ���' �ç�×�' �%�D�T�D���ç�%���t �D�Ð�� ���³�‡�Ð�D�P���È�T���ç�e�e�D�%�C���j �ç�ç�3���T�t �D�%�Ð�ù�³
�ù�×�3�� �C�ç�c�×�3�� �‡�×�C�c�³�ù�T�‡�ç�×�O�� �%�D�j �c�³�ù�T�D�C�� �t �c�Ð�‡�3�‡�T�–�� �ù�×�3�� �t �ù�C�� �ù�� �„�D�%�–
�j �ç�ç�3���D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³��� �ù�³�ù�×�' �D���T�t �ù�×�«�C���T�ç���‡�T�C���%�ù�� �‡�3���j �%�ç�ˆ �T�t �O���³�ç�ˆ
�� �D�C�T�‡�' �‡�3�D���c�C�D���ù�×�3���t �‡�j �t ���L�B�à��� �‡�×�3�‡�×�j �P���¤�D�Ð�� ���‡�C���C�«�‡�×�+�e�%�‡�D�×�3�³�–�O
�³�ç�ˆ ���‡�×���3�c�C�T���ˆ �t �D�×���� �%�ç�' �D�C�C�D�3���ù�×�3���� �%�ç�Ð�ç�T�D�C���ù���� �³�D�ù�C�ù�×�T���‡�×�3�ç�ç�%
�' �³�‡�Ð�ù�T�D�P

�- �B�› �b
�› �t �D���e�ç�³�³�ç�ˆ �‡�×�j ���T�ù� �³�D���3�ç�D�C���×�ç�T���' �³�ù�‡�Ð���T�ç��� �D���D�‘ �t �ù�c�C�T�‡�„�D�P���È�T���ç�×�³�–���‡�×�' �³�c�3�D�C
�T�t �ç�C�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���T�t �ù�T���ˆ �D�%�D���C�c� �Ð�‡�T�T�D�3��� �–���T�t �D���' �ç�Ð�� �ù�×�‡�D�C���ù�×�3
�‡�×�C�T�‡�T�c�T�‡�ç�×�C���%�D�� �%�D�C�D�×�T�D�3���‡�×���T�t �D���ˆ �ç�%�«�‡�×�j ���j �%�ç�c�� �P���› �t �D��� �%�‡�D�e���3�D�C�' �%�‡�� �T�‡�ç�×�C
�ù�%�D�� �e�ç�%���‡�×�e�ç�%�Ð�ù�T�‡�ç�×�ù�³�� �� �c�%�� �ç�C�D�C�� �ç�×�³�–�� �ù�×�3�� �3�ç�� �×�ç�T�� �' �ç�×�C�T�‡�T�c�T�D�� �� �%�ç�3�c�' �T
�ù�3�„�D�%�T�‡�C�‡�×�j �P�� �� �³�³�� �‡�×�e�ç�%�Ð�ù�T�‡�ç�×�� �‡�C�� �� �%�ç�„�‡�3�D�3�� �C�ç�³�D�³�–�� �e�ç�%�� �T�t �D�� �� �c�%�� �ç�C�D�� �ç�e
�T�%�ù�×�C�� �ù�%�D�×�T�³�–���� �%�D�C�D�×�T�‡�×�j ���T�t �D���%�D�C�� �D�' �T�‡�„�D���Ð�ù�T�D�%�‡�ù�³���' �ù�T�D�j �ç�%�‡�D�C�P



�€�D�D�3�C���ù�%�D���c�C�D�3���‡�×���' �ç�×�C�T�%�c�' �T�‡�ç�×���ù�C���%�D�D�3���� �ù�×�D�³�C�O���� �³�ù�C�T�D�%��� �ù�C�D�C
�ù�×�3�� �e�ç�%�� �T�t �ù�T�' �t �D�3�� �%�ç�ç�e�C�P�� �› �t �D�–�� �� �%�ç�„�‡�3�D�� �C�ç�³�‡�3�� �‡�×�C�c�³�ù�T�‡�ç�×�� �ù�×�3
�D�‘ �' �D�³�³�D�×�T�� �� �%�ç�T�D�' �T�‡�ç�×�� �ù�j �ù�‡�×�C�T�� �C�c�Ð�Ð�D�%�� �t �D�ù�T�� �ù�×�3�� �×�ç�‡�C�D�O�� �ù�%�D
�%�D�C�‡�C�T�ù�×�T�� �T�ç�� �Ð�ç�‡�C�T�c�%�D�� �ù�×�3�� �Ð�ç�c�³�3�O�� �ù�×�3�� �ù�%�D�� �×�ù�T�c�%�ù�³�³�–�� �e�‡�%�D�+
�%�D�T�ù�%�3�ù�×�T�P�� �� �C�� �ù�� �%�ù�� �‡�3�³�–�� �j �%�ç�ˆ �‡�×�j �� �%�D�×�D�ˆ �ù� �³�D�O�� �%�D�j �‡�ç�×�ù�³�³�–
�ù�„�ù�‡�³�ù� �³�D�� �%�ù�ˆ �� �Ð�ù�T�D�%�‡�ù�³�O�� �%�D�D�3�C�� �' �ù�×�� � �D�� �%�D�' �–�' �³�D�3�� �ç�%�� �%�D�c�C�D�3
�ˆ �‡�T�t �ç�c�T���' �t �D�Ð�‡�' �ù�³���ù�3�3�‡�T�‡�„�D�C�P

�• �T�%�ù�ˆ ���‡�C���c�C�D�3���ù�C���ù��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³���‡�×���T�t �D���e�ç�%�Ð���ç�e��� �ù�³�D�C�O
�³�ç�ç�C�D���‡�×�C�c�³�ù�T�‡�ç�×���Ð�ù�T�D�%�‡�ù�³�C���ç�%���‡�×�3�c�C�T�%�‡�ù�³�³�–���� �%�ç�' �D�C�C�D�3���D�³�D�Ð�D�×�T�C�O
�e�ç�%�� �D�‘ �ù�Ð�� �³�D�� �e�ç�%�� �‡�×�T�D�%�‡�ç�%�� �ˆ �ù�³�³�C�O�� �e�ù�' �‡�×�j �� �C�t �D�³�³�C�� �ù�×�3�� �� �³�ù�C�T�D�%
� �ù�C�D�C�P�� �› �t �ù�×�«�C�� �T�ç�� �‡�T�C�� �³�ç�ˆ �� �T�t �D�%�Ð�ù�³�� �' �ç�×�3�c�' �T�‡�„�‡�T�–�� �ù�×�3�� �j �ç�ç�3
�C�T�ç�%�ù�j �D���' �ù�� �ù�' �‡�T�–�O���‡�T���' �ç�×�T�%�‡� �c�T�D�C���T�ç���ù��� �ù�³�ù�×�' �D�3���‡�×�3�ç�ç�%���' �³�‡�Ð�ù�T�D
�ù�×�3�O���ù�C���ù���%�D�j �‡�ç�×�ù�³�O���%�D�×�D�ˆ �ù� �³�D��� �–�+�� �%�ç�3�c�' �T���ç�e���ù�j �%�‡�' �c�³�T�c�%�D�O���t �ù�C
�ù���„�D�%�–���j �ç�ç�3���D�' �ç�³�ç�j �‡�' �ù�³��� �ù�³�ù�×�' �D�P

�L�³�ù�–�� �‡�C�� �c�C�D�3�� �e�ç�%�� �� �³�ù�C�T�D�%�O�� � �%�‡�' �«�C�� �ù�×�3�� �%�ù�Ð�Ð�D�3�� �D�ù�%�T�t �P�� �È�T
�%�D�j �c�³�ù�T�D�C�� �t �c�Ð�‡�3�‡�T�–�O�� �C�T�ç�%�D�C�� �t �D�ù�T�O�� � �‡�×�3�C�� �� �ç�³�³�c�T�ù�×�T�C�� �ù�×�3
�‡�Ð�� �%�ç�„�D�C���C�ç�c�×�3���‡�×�C�c�³�ù�T�‡�ç�×�O���T�t �D�%�D� �–���' �ç�×�T�%�‡� �c�T�‡�×�j ���T�ç���ù���t �D�ù�³�T�t �–
�‡�×�3�ç�ç�%���' �³�‡�Ð�ù�T�D�P���� �C���ù���³�ç�' �ù�³�³�–���ù�„�ù�‡�³�ù� �³�D�O���³�ç�ˆ �+�D�×�D�%�j �–���� �%�ç�' �D�C�C�D�3
�ù�×�3�� �e�c�³�³�–�� �%�D�' �–�' �³�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�O�� �' �³�ù�–�� �‡�C�� �� �ù�%�T�‡�' �c�³�ù�%�³�–
�C�c�C�T�ù�‡�×�ù� �³�D�P

�D�%�‡�' �«�C���ù�%�D���C�c�‡�T�ù� �³�D���e�ç�%���×�D�ˆ ���' �ç�×�C�T�%�c�' �T�‡�ç�×���ù�×�3���%�D�×�ç�„�ù�T�‡�ç�×���ù�×�3�O
�T�t �ù�×�«�C�� �T�ç�� �D�³�D�' �T�%�‡�e�‡�D�3�� �� �%�ç�3�c�' �T�‡�ç�×�O�� �D�×�ù� �³�D�� �ù�� �C�‡�j �×�‡�e�‡�' �ù�×�T
�%�D�3�c�' �T�‡�ç�×�� �‡�×�� �L�B�à�� �D�Ð�‡�C�C�‡�ç�×�C�P�� �› �t �D�–�� �� �%�ç�Ð�ç�T�D�� �ù�� �t �D�ù�³�T�t �–�O
�3�‡�e�e�c�C�‡�ç�×�+�ç�� �D�×�� �‡�×�3�ç�ç�%�� �' �³�‡�Ð�ù�T�D�� �ù�×�3�� �ç�e�e�D�%�� �j �ç�ç�3�� �T�t �D�%�Ð�ù�³
�‡�×�C�c�³�ù�T�‡�ç�×�O���t �‡�j �t ���t �D�ù�T���C�T�ç�%�ù�j �D���ù�×�3���D�e�e�D�' �T�‡�„�D���C�ç�c�×�3���‡�×�C�c�³�ù�T�‡�ç�×�P
�� �C�� �ù�� �C�ç�³�‡�3�O�� �3�c�%�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�O�� �T�t �D�–�� �D�×�C�c�%�D
�' �ç�×�C�T�%�c�' �T�‡�ç�×���! �c�ù�³�‡�T�–���ù�×�3���„�ù�³�c�D���%�D�T�D�×�T�‡�ç�×�P

�Ê �ç�ç�3���‡�C���c�C�D�3���‡�×���Ð�ù�×�–���ˆ �ù�–�C���‡�×���' �ç�×�C�T�%�c�' �T�‡�ç�×���-��� �ç�T�t ���ù�C���ù���³�ç�ù�3�+
� �D�ù�%�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�� �ù�×�3�� �ù�C�� �‡�×�C�c�³�ù�T�‡�ç�×�� �e�ç�%�� �ˆ �ù�³�³�C�O�� �%�ç�ç�e�C�� �ù�×�3
�' �D�‡�³�‡�×�j �C�P�� �È�T�� �%�D�j �c�³�ù�T�D�C�� �t �c�Ð�‡�3�‡�T�–�O�� �� �%�ç�„�‡�3�D�C�� �j �ç�ç�3�� �T�t �D�%�Ð�ù�³�� �ù�×�3
�C�ç�c�×�3���‡�×�C�c�³�ù�T�‡�ç�×�O���ù�×�3���D�×�C�c�%�D�C���ù���� �³�D�ù�C�ù�×�T���‡�×�3�ç�ç�%���' �³�‡�Ð�ù�T�D�P���� �C���ù
�%�ù�� �‡�3�³�–���j �%�ç�ˆ �‡�×�j ���%�D�×�D�ˆ �ù� �³�D�O���%�D�j �‡�ç�×�ù�³�³�–���ù�„�ù�‡�³�ù� �³�D���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³�O
�ˆ �ç�ç�3�� � �‡�×�3�C�� �L�B�à�� �‡�×�� �T�t �D�� �³�ç�×�j �� �T�D�%�Ð�� �ù�×�3�� �t �ù�C�� �ù�� �„�D�%�–�� �j �ç�ç�3
�D�' �ç�³�ç�j �‡�' �ù�³��� �ù�³�ù�×�' �D�P

�� �³�³���� �t �ç�T�ç�C���ç�e���T�t �D���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���C�t �ç�ˆ �×���ù�%�D���e�%�ç�Ð���› �§
�Ê�‡�D�×�O���' �ç�� �–�%�‡�j �t �T���› �§���Ê�‡�D�×�P���› �t �D���C�D�³�D�' �T�‡�ç�×���‡�C��� �ù�C�D�3���ç�×���T�t �D���3�D�e�‡�×�‡�T�‡�ç�×���ç�e
�C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�C���3�c�%�ù� �³�D�O���³�ç�ˆ �+�D�Ð�‡�C�C�‡�ç�×���ù�×�3���� �ç�³�³�c�T�ù�×�T�+
�e�%�D�D���Ð�ù�T�D�%�‡�ù�³�C���T�t �ù�T���� �%�ç�T�D�' �T���T�t �D���D�×�„�‡�%�ç�×�Ð�D�×�T���ù�×�3���%�D�C�ç�c�%�' �D�C���ù�×�3���T�ù�«�D
�‡�×�T�ç���ù�' �' �ç�c�×�T���T�t �D���D�×�T�‡�%�D���³�‡�e�D���' �–�' �³�D���ù�C���ˆ �D�³�³���ù�C���Ð�‡�×�‡�Ð�c�Ð���%�D�! �c�‡�%�D�Ð�D�×�T�C
�C�c�' �t ���ù�C���C�c�� �� �³�–���' �t �ù�‡�×���T�%�ù�×�C�� �ù�%�D�×�' �–���ù�×�3���' �‡�%�' �c�³�ù�%�‡�T�–�P����

�- �B�› �b

�é�ð



�� �T�� �� �ù�C�T�D�×�C�T�%�ù�R�D�� �é�ó�� �‡�×�� �Ç�‡�D�×�×�ù�@�C�� �ê�ì �%�3
�3�‡�C�T�%�‡�' �T�O�� �T�t �D�� �•�c�C�T�ù�‡�×�ù� �³�D�� �L�ç�×�C�T�%�c�' �T�‡�ç�×
�€�D�ù�³�+�Ê�ç�%�³�3�� �� �ù� �ç�%�ù�T�ç�%�–�� ���B�€�D�ù�³�³�ù� �ç�%
�- �ù�' �t �t �ù�³�T�‡�j �D�C�� �D�ù�c�D�×�C���� �‡�C�� �' �%�D�ù�T�‡�×�j �� �ù
�� �³�ù�' �D�� �T�t �ù�T�� �C�D�%�„�D�C�� �ù�C�� �ù�� �Ð�ç�3�D�³�� �e�ç�%�� �T�t �D
�e�c�T�c�%�D�� �ç�e�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�P�� �È�×�� �' �ç�ç�� �D�%�ù�T�‡�ç�×
�ˆ �‡�T�t �� �‡�×�C�T�‡�T�c�T�‡�ç�×�C�� �e�%�ç�Ð�� �T�t �D�� �e�‡�D�³�3�C�� �ç�e
�%�D�C�D�ù�%�' �t �O�� �‡�×�3�c�C�T�%�–�� �ù�×�3�� � �c�C�‡�×�D�C�C�O
�•�› �€�� �D�� �• ���‡�C���‡�×�‡�T�‡�ù�T�‡�×�j ���ù�×���ç�� �D�×���C�� �ù�' �D���‡�×
�ˆ �t �‡�' �t �� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C
�ù�×�3�� �‡�×�×�ç�„�ù�T�‡�„�D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �C�–�C�T�D�Ð�C
�ù�%�D���T�D�C�T�D�3���ù�×�3���e�c�%�T�t �D�%���3�D�„�D�³�ç�� �D�3���c�×�3�D�%
�%�D�ù�³���' �ç�×�3�‡�T�‡�ç�×�C���ù�×�3���Ð�ù�3�D���ù�' �' �D�C�C�‡� �³�D���T�ç
�ù�� � �%�ç�ù�3�� �� �c� �³�‡�' �P�� �› �t �D�� �ù�‡�Ð�� �‡�C�� �T�ç�� � �%�‡�×�j
�T�t �D�ç�%�–���ù�×�3���� �%�ù�' �T�‡�' �D���' �³�ç�C�D�%���T�ç�j �D�T�t �D�%���ù�×�3
�T�ç�� �Ð�ù�«�D�� �C�c�C�T�ù�‡�×�ù� �³�D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �ù
�T�ù�×�j �‡� �³�D���%�D�ù�³�‡�T�–�P

�È�- �› �€�B�W�§�L�› �È�B�- ���€�b�� �� �� �� �D�B�€��

�é�ñ

�• ���W�ù�×�‡�D�³���W�c�T�«�ç�ˆ �C�«�‡ �• ���€�c�3�ç�³�e���Œ�%�ç�D�C�D�����•�›�€�� �D�� �• ��

�› �t �D���%�D�ù�³�+�ˆ �ç�%�³�3���³�ù� �ç�%�ù�T�ç�%�–���‡�C���ù���' �ç�Ð�� �³�D�‘
�' �ç�×�' �D�� �T�� �T�t �ù�T�� �j �ç�D�C�� �e�ù�%�� � �D�–�ç�×�3�� �T�t �D
�� �t �–�C�‡�' �ù�³���� �%�D�C�D�×�' �D���ç�e���ù���t �ù�³�³���ç�%���D�‘ �t �‡� �‡�T�‡�ç�×
�C�� �ù�' �D�P���› �t �D���C�� �ù�' �D���C�D�%�„�D�C���ù�C���ù���� �³�ù�' �D���e�ç�%
�D�‘ �� �D�%�‡�Ð�D�×�T�ù�T�‡�ç�×�O�� �«�×�ç�ˆ �³�D�3�j �D�� �ù�×�3
�D�×�' �ç�c�×�T�D�%�C�O�� �ˆ �t �D�%�D�� �×�D�ˆ �� �‡�3�D�ù�C�� �' �ù�×�� � �D
�j �D�×�D�%�ù�T�D�3�O�� �Ð�ù�T�D�%�‡�ù�³�C�� �D�„�ù�³�c�ù�T�D�3�� �ù�×�3
�' �ç�×�C�T�%�c�' �T�‡�ç�×�� �Ð�D�T�t �ç�3�C�� �' �%�‡�T�‡�' �ù�³�³�–
�D�‘ �ù�Ð�‡�×�D�3�P�� �› �t �D�� �‡�×�×�ç�„�ù�T�‡�„�D�� �T�D�Ð�� �ç�%�ù�%�–
�c�C�D���' �ç�×�' �D�� �T���ç�� �D�×�C���c�� ���T�t �D���� �ç�C�C�‡� �‡�³�‡�T�–���ç�e
�' �ç�×�3�c�' �T�‡�×�j �� �T�t �D�ç�%�D�T�‡�' �ù�³�� �3�‡�C�' �c�C�C�‡�ç�×�C�� �ç�×
�3�D�„�D�³�ç�� �Ð�D�×�T�C�� �ù�×�3�� �T�t �D�×�� �� �c�T�T�‡�×�j �� �T�t �D�Ð
�‡�×�T�ç���� �%�ù�' �T�‡�' �D�P��

�È�T�� �ù�³�C�ç�� �D�×�' �ç�c�%�ù�j �D�C�� �T�ç�� �£�ç�‡�×�T�³�–�� �T�t �‡�×�«
�e�c�%�T�t �D�%�P�� �È�×�� �T�t �‡�C�� �ˆ �ù�–�O�� �T�t �D�� �%�D�ù�³�+�ˆ �ç�%�³�3
�³�ù� �ç�%�ù�T�ç�%�–�� �Ð�ù�«�D�C�� �ù�� �C�‡�j �×�‡�e�‡�' �ù�×�T
�' �ç�×�T�%�‡� �c�T�‡�ç�×�� �T�ç�� �T�t �D�� �T�%�ù�×�C�e�ç�%�Ð�ù�T�‡�ç�×�� �ç�e
�T�t �D���' �ç�×�C�T�%�c�' �T�‡�ç�×���‡�×�3�c�C�T�%�–�P

�Œ�%�ç�Ð�� �ù�� �j �³�ç� �ù�³�� �� �D�%�C�� �D�' �T�‡�„�D�O�� �T�t �D
�' �ç�×�C�T�%�c�' �T�‡�ç�×�� �C�D�' �T�ç�%�� �‡�C�� �ç�×�D�� �ç�e�� �T�t �D
�‡�×�3�c�C�T�%�‡�D�C�� �ˆ �‡�T�t �� �T�t �D�� �t �‡�j �t �D�C�T�� �D�Ð�‡�C�C�‡�ç�×
�‡�×�T�D�×�C�‡�T�–�P�� �› �t �‡�C�� �' �³�ù�C�C�‡�e�‡�' �ù�T�‡�ç�×�� �‡�C�� �3�c�D�O
�ù�Ð�ç�×�j �� �ç�T�t �D�%�� �T�t �‡�×�j �C�O�� �T�ç�� �T�t �D�� �� �%�ç�3�c�' �T�‡�ç�×
�ù�×�3���c�C�D���ç�e��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�P���È�×���ç�%�3�D�%���T�ç
�D�e�e�D�' �T�‡�„�D�³�–�� �ù�3�3�%�D�C�C�� �T�t �D�� �ù�C�C�ç�' �‡�ù�T�D�3
�D�' �ç�³�ç�j �‡�' �ù�³�� �' �t �ù�³�³�D�×�j �D�C�O�� �ç�„�D�%�ù�%�' �t �‡�×�j �O
�' �%�ç�C�C�+�C�D�' �T�ç�%�� �' �ç�ç�� �D�%�ù�T�‡�ç�×�� �ù�³�ç�×�j �� �T�t �D
�D�×�T�‡�%�D���„�ù�³�c�D���' �t �ù�‡�×���‡�C���×�D�' �D�C�C�ù�%�–�P��

�� �' �t �‡�D�„�‡�×�j �� �C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–�� �j �ç�ù�³�C�� �%�D�! �c�‡�%�D�C
�' �ç�ç�� �D�%�ù�T�‡�ç�×�� � �D�T�ˆ �D�D�×�� �„�ù�%�‡�ç�c�C
�C�T�ù�«�D�t �ç�³�3�D�%�C�P���Œ�ç�%���T�t �‡�C���%�D�ù�C�ç�×�O���•�› �€�� �D�� �•
�e�ç�' �c�C�D�C�� �ç�×�� �D�C�T�ù� �³�‡�C�t �‡�×�j �� �� �ù�%�T�×�D�%�C�t �‡�� �C
�ˆ �‡�T�t ���%�D�³�D�„�ù�×�T���� �³�ù�–�D�%�C���e�%�ç�Ð���T�t �D���e�‡�D�³�3�C���ç�e
� �c�C�‡�×�D�C�C�O���%�D�C�D�ù�%�' �t ���ù�×�3���‡�×�3�c�C�T�%�–�P���È�×���T�t �D
�=�•�c�C�T�ù�‡�×�ù� �³�D�� �L�ç�×�C�T�%�c�' �T�‡�ç�×�>�� �%�D�ù�³�+�ˆ �ç�%�³�3
�³�ù� �ç�%�ù�T�ç�%�–�O�� �T�t �D�C�D�� �� �ù�%�T�×�D�%�C�t �‡�� �C�� �T�ù�«�D
�T�ù�×�j �‡� �³�D���e�ç�%�Ð�O���e�ç�%���D�‘ �ù�Ð�� �³�D���T�t �%�ç�c�j �t ���T�t �D
�� �%�D�C�D�×�T�ù�T�‡�ç�×�� �ç�e�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C�O�� �ù�³�T�D�%�×�ù�T�‡�„�D�� �Ð�ù�T�D�%�‡�ù�³�C�� �ù�×�3
�‡�×�×�ç�„�ù�T�‡�„�D���' �ç�×�C�T�%�c�' �T�‡�ç�×���Ð�D�T�t �ç�3�C�P��



�•�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D
�Ð�ù�T�D�%�‡�ù�³�C���ˆ �t �ç�C�D���3�D�„�D�³�ç�� �Ð�D�×�T���ù�×�3���c�C�D
�ù�%�D�� �ù�‡�Ð�D�3�� �ù�T�� �Ð�‡�×�‡�Ð�‡�C�‡�×�j �� �×�D�j �ù�T�‡�„�D
�‡�Ð�� �ù�' �T�C���ç�×���T�t �D���D�×�„�‡�%�ç�×�Ð�D�×�T���ù�×�3���t �D�ù�³�T�t �P
�€�D�³�D�„�ù�×�T�� �e�ù�' �T�ç�%�C�� �T�t �D�%�D�e�ç�%�D�� �‡�×�' �³�c�3�D
�%�D�C�ç�c�%�' �D�+�C�ù�„�‡�×�j �� �ù�×�3�� �³�ç�ˆ �+�D�×�D�%�j �–
�� �%�ç�3�c�' �T�‡�ç�×�O�� �T�t �D�� �c�C�D�� �ç�e�� �%�D�×�D�ˆ �ù� �³�D�� �ç�%
�%�D�' �–�' �³�ù� �³�D�� �%�ù�ˆ �� �Ð�ù�T�D�%�‡�ù�³�C�O�� �Ð�ç�×�ç�+
�Ð�ù�T�D�%�‡�ù�³�� �%�D�' �–�' �³�ù� �‡�³�‡�T�–�O�� �t �‡�j �t �� �3�c�%�ù� �‡�³�‡�T�–
�ù�×�3���t �D�ù�³�T�t ���C�ù�e�D�T�–�P��

�Œ�c�%�T�t �D�%�Ð�ç�%�D�O���j �ç�ç�3���D�×�D�%�j �–���D�e�e�‡�' �‡�D�×�' �–���‡�×
�ç�� �D�%�ù�T�‡�ç�×�� �ù�×�3�� �ù�� �' �ç�×�T�%�‡� �c�T�‡�ç�×�� �T�ç�� �ù
�t �D�ù�³�T�t �–���‡�×�3�ç�ç�%���' �³�‡�Ð�ù�T�D���ù�%�D���ç�e���C�‡�j �×�‡�e�‡�' �ù�×�T
�%�D�³�D�„�ù�×�' �D�P�� �› �t �D�� �%�D�ù�³�+�ˆ �ç�%�³�3�� �³�ù� �ç�%�ù�T�ç�%�–
�Ð�ù�«�D�C�� �T�t �D�C�D�� �! �c�ù�³�‡�T�‡�D�C�� �„�‡�C�‡� �³�D�� �ù�×�3
�' �ç�Ð�� �ù�%�ù� �³�D�O�� �T�t �c�C�� �' �%�D�ù�T�‡�×�j �� �ù�� �C�ç�c�×�3
� �ù�C�‡�C�� �e�ç�%�� �‡�×�e�ç�%�Ð�D�3�� �3�D�' �‡�C�‡�ç�×�C�� �‡�×�� �T�t �D
�' �ç�×�C�T�%�c�' �T�‡�ç�×���� �%�ç�' �D�C�C�P

�• ���W�ù�×�‡�D�³���W�c�T�«�ç�ˆ �C�«�‡�• ���€�c�3�ç�³�e���Œ�%�ç�D�C�D�����•�›�€�� �D�� �• ��

�� �×�ç�T�t �D�%�� �«�D�–�� �' �ç�Ð�� �ç�×�D�×�T�� �ç�e�� �T�t �D�� �%�D�ù�³�+
�ˆ �ç�%�³�3���³�ù� �ç�%�ù�T�ç�%�–���‡�C���«�×�ç�ˆ �³�D�3�j �D���T�%�ù�×�C�e�D�%�P
�› �%�ù�‡�×�‡�×�j �� �' �ç�c�%�C�D�C�O�� �ˆ �ç�%�«�C�t �ç�� �C�� �ù�×�3
�D�„�D�×�T�C���ù�3�3�%�D�C�C���T�t �D���D�×�T�‡�%�D���C�� �D�' �T�%�c�Ð���ç�e
�� �%�ç�e�D�C�C�‡�ç�×�ù�³�C�� �‡�×�„�ç�³�„�D�3�� �‡�×�� �T�t �D
�' �ç�×�C�T�%�c�' �T�‡�ç�×�� �� �%�ç�' �D�C�C�P�� �› �t �D�� �ù�‡�Ð�� �‡�C�� �T�ç
�� �%�ç�„�‡�3�D���� �ù�%�T�‡�' �‡�� �ù�×�T�C���ˆ �‡�T�t ���T�t �D���×�D�' �D�C�C�ù�%�–
�D�‘ �� �D�%�T�‡�C�D���ç�×���C�c�C�T�ù�‡�×�ù� �³�D���Ð�ù�T�D�%�‡�ù�³�C���ù�×�3
�' �ç�×�C�T�%�c�' �T�‡�ç�×�� �Ð�D�T�t �ç�3�C�P�� �D�c�‡�³�3�‡�×�j �� �«�×�ç�ˆ �+
�t �ç�ˆ �� �ù�×�3�� �C�T�%�D�×�j �T�t �D�×�‡�×�j �� �' �ç�×�e�‡�3�D�×�' �D�� �‡�×
�×�D�ˆ ���C�ç�³�c�T�‡�ç�×�C���ù�%�D���D�C�C�D�×�T�‡�ù�³�P��

�› �t �D�� �%�D�ù�³�+�ˆ �ç�%�³�3�� �³�ù� �ç�%�ù�T�ç�%�–�� �T�t �c�C�� �C�D�D�C
�‡�T�C�D�³�e�� �ù�C�� �ù�� �� �³�ù�T�e�ç�%�Ð�� �T�t �ù�T�� �� �%�ç�Ð�ç�T�D�C
�‡�×�×�ç�„�ù�T�‡�ç�×�O�� �e�ù�' �‡�³�‡�T�ù�T�D�C�� �×�D�T�ˆ �ç�%�«�‡�×�j �� �ù�×�3
�Ð�ù�«�D�C�� �ù�� �' �ç�×�' �%�D�T�D�� �' �ç�×�T�%�‡� �c�T�‡�ç�×�� �T�ç�� �T�t �D
�D�' �ç�³�ç�j �‡�' �ù�³�� �T�%�ù�×�C�e�ç�%�Ð�ù�T�‡�ç�×�� �ç�e
�' �ç�×�C�T�%�c�' �T�‡�ç�×�P

�é�ò



�D�c�‡�³�3�‡�×�j ���ç�×���T�t �D���Ð�D�D�T�‡�×�j �C���ç�e���T�t �D���ˆ �ç�%�«�‡�×�j
�j �%�ç�c�� �� �‡�×�� �T�t �D�� �•�c�C�T�ù�‡�×�ù� �³�D�� �L�ç�×�C�T�%�c�' �T�‡�ç�×
�€�D�ù�³�+�Ê�ç�%�³�3�� �� �ù� �ç�%�ù�T�ç�%�–�O�� �ˆ �t �D�%�D�� �‡�×�‡�T�‡�ù�³
�‡�×�C�‡�j �t �T�C���‡�×�T�ç���Ð�ù�T�D�%�‡�ù�³�C���ˆ �D�%�D���j �ù�‡�×�D�3���ù�×�3
�C�� �D�' �‡�e�‡�' �� �ù�� �� �³�‡�' �ù�T�‡�ç�×�C�� �3�‡�C�' �c�C�C�D�3�O�� �T�t �‡�C
�' �t �ù�� �T�D�%�� �� �%�ç�„�‡�3�D�C�� �D�‘ �ù�Ð�� �³�D�C�� �ç�e�� �ˆ �t �ù�T�� �‡�C
�ù�³�%�D�ù�3�–�� � �D�‡�×�j �� �ù�' �t �‡�D�„�D�3�� �T�ç�3�ù�–�� �‡�×�� �T�t �D
�e�‡�D�³�3�� �ç�e�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�P
�› �t �D�� �C�D�³�D�' �T�D�3�� �D�‘ �ù�Ð�� �³�D�C�� �‡�³�³�c�C�T�%�ù�T�D�� �T�t �ù�T
�×�c�Ð�D�%�ç�c�C�� �C�ç�³�c�T�‡�ç�×�C�� �ù�%�D�� �T�D�' �t �×�‡�' �ù�³�³�–
�Ð�ù�T�c�%�D�O�� �� �%�ù�' �T�‡�' �ù�³�³�–�� �e�D�ù�C�‡� �³�D�� �ù�×�3
�D�' �ç�×�ç�Ð�‡�' �ù�³�³�–���„�‡�ù� �³�D�P���� �T���T�t �D���C�ù�Ð�D���T�‡�Ð�D�O
�‡�T�� � �D�' �ç�Ð�D�C�� �' �³�D�ù�%�� �T�t �ù�T�� �C�c�C�T�ù�‡�×�ù� �³�D
�' �ç�×�C�T�%�c�' �T�‡�ç�×���3�ç�D�C���×�ç�T���×�D�' �D�C�C�ù�%�‡�³�–���t �ù�„�D
�T�ç��� �D�j �‡�×���ˆ �‡�T�t ���ù���' �ç�Ð�� �%�D�t �D�×�C�‡�„�D���C�–�C�T�D�Ð
�' �t �ù�×�j �D�S�� �‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×�� �' �ù�×�� �ù�³�C�ç�� �T�ù�«�D
�� �³�ù�' �D���‡�×���C�Ð�ù�³�³�O���' �³�D�ù�%�³�–���3�D�e�‡�×�D�3���C�T�D�� �C���-
�e�ç�%���D�‘ �ù�Ð�� �³�D�O���T�t �%�ç�c�j �t ���T�t �D���T�ù�%�j �D�T�D�3���c�C�D
�ç�e�� �C�c�C�T�ù�‡�×�ù� �³�D�� �Ð�ù�T�D�%�‡�ù�³�C�� �‡�×�� �‡�×�3�‡�„�‡�3�c�ù�³
�' �ç�Ð�� �ç�×�D�×�T�C���ç�%���C�T�ù�j �D�C���ç�e���' �ç�×�C�T�%�c�' �T�‡�ç�×���-
�ù�×�3�� �C�T�‡�³�³�� �t �ù�C�� �' �ç�×�C�‡�3�D�%�ù� �³�D�� �C�' �ù�³�‡�×�j
�� �ç�T�D�×�T�‡�ù�³�P

�•�T�‡�³�³�O�� �‡�T�� �‡�C�� �' �³�D�ù�%�� �T�t �ù�T�� � �%�ç�ù�3�D�%
�‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×�� �‡�C�� �t �‡�×�3�D�%�D�3�� �³�D�C�C�� � �–
�T�D�' �t �×�‡�' �ù�³���e�D�ù�C�‡� �‡�³�‡�T�–���T�t �ù�×��� �–���%�D�j �c�³�ù�T�ç�%�–�O
�ç�%�j �ù�×�‡�C�ù�T�‡�ç�×�ù�³�� �ù�×�3�� �Ð�ù�%�«�D�T�+�%�D�³�ù�T�D�3
�' �ç�×�3�‡�T�‡�ç�×�C�P�� �x�³�ù�×�×�‡�×�j �� �ù�×�3�� �� �%�ç�' �D�C�C�‡�×�j
�' �ç�Ð�� �ù�×�‡�D�C���ù�%�D���e�c�×�3�ù�Ð�D�×�T�ù�³�³�–���Ð�ç�T�‡�„�ù�T�D�3
�T�ç�� �c�C�D�� �×�D�ˆ �� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C��� �c�T���%�D�! �c�‡�%�D���T�ù�%�j �D�T�D�3���T�%�ù�‡�×�‡�×�j
�ù�×�3���e�c�%�T�t �D�%���D�3�c�' �ù�T�‡�ç�×���ç�� �� �ç�%�T�c�×�‡�T�‡�D�C���T�ç
�3�ç�� �C�ç�P�� �� �×�ç�ˆ �³�D�3�j �D�� �ç�e�� �Ð�ù�T�D�%�‡�ù�³
�� �%�ç�� �D�%�T�‡�D�C�O���� �%�ç�' �D�C�C�‡�×�j ���ù�×�3���‡�×�T�D�%�e�ù�' �D�C���‡�C����
�T�t �ù�T�O

�D�b�• �› ���x�€�� �L�› �È�L�b���b�Ñ�� �%�x�� �b�•

�é�ó

�- �B�› �b
�› �t �D���D�‘ �ù�Ð�� �³�D�C���ù�%�D���×�ç�T���D�‘ �t �ù�c�C�T�‡�„�D��� �c�T���ù�%�D��� �ù�C�D�3���ç�×���' �ç�×�T�%�‡� �c�T�‡�ç�×�C���e�%�ç�Ð���T�t �D
�' �ç�Ð�� �ù�×�‡�D�C���ù�×�3���‡�×�C�T�‡�T�c�T�‡�ç�×�C���%�D�� �%�D�C�D�×�T�D�3���‡�×���T�t �D���ˆ �ç�%�«�‡�×�j ���j �%�ç�c�� �P���› �t �D���³�ç�j �ç�C
�‡�×�3�‡�' �ù�T�D���ˆ �t �‡�' �t ���ç�%�j �ù�×�‡�C�ù�T�‡�ç�×�C���t �ù�„�D���� �%�ç�„�‡�3�D�3���T�t �D���%�D�C�� �D�' �T�‡�„�D��� �D�C�T���� �%�ù�' �T�‡�' �D
�D�‘ �ù�Ð�� �³�D�C�P

�' �%�c�' �‡�ù�³�� �T�ç�� �ù�' �t �‡�D�„�‡�×�j �� �! �c�ù�³�‡�T�–�O�� �' �ç�C�T�� �ù�×�3
�� �³�ù�×�×�‡�×�j �� �C�D�' �c�%�‡�T�–�� �ù�×�3�� �T�ç�� �T�%�ù�×�C�e�D�%�%�‡�×�j
�ù�×�3���C�' �ù�³�‡�×�j ���C�c�C�T�ù�‡�×�ù� �³�D���C�ç�³�c�T�‡�ç�×�C���e�%�ç�Ð
�� �‡�³�ç�T�� �� �%�ç�£�D�' �T�C�� �T�ç�� �ˆ �‡�3�D�C�� �%�D�ù�3
�ù�� �� �³�‡�' �ù�T�‡�ç�×�P

�� �×�ç�T�t �D�%���«�D�–���³�D�„�D�%���‡�C���ç�×���T�t �D���‡�×�„�D�C�T�Ð�D�×�T
�C�‡�3�D�P�� �x�%�ù�' �T�‡�' �ù�³�� �D�‘ �� �D�%�‡�D�×�' �D�� �C�t �ç�ˆ �C�� �T�t �ù�T
�C�c�C�T�ù�‡�×�ù� �³�D�� �Ð�ù�T�D�%�‡�ù�³�� �' �ç�×�' �D�� �T�C�� �ù�%�D
�� �ù�%�T�‡�' �c�³�ù�%�³�–�� �' �ç�×�„�‡�×�' �‡�×�j �� �ˆ �t �D�×�� �T�t �D�–�� �' �ù�×
� �D�� �D�‘ �� �D�%�‡�D�×�' �D�3�� �ç�×�� �C�‡�T�D�P�� �Ç�‡�C�‡�T�‡�×�j
�' �ç�Ð�� �³�D�T�D�3�� � �c�‡�³�3�‡�×�j �C�O�� �D�‘ �� �D�%�‡�D�×�' �‡�×�j �� �T�t �D
�‡�×�3�ç�ç�%���' �³�‡�Ð�ù�T�D���ù�×�3���! �c�ù�³�‡�T�–���ç�e���C�T�ù�–�O���ù�×�3
�T�ù�³�«�‡�×�j �� �T�ç�� �c�C�D�%�C�� �ù�%�D�� �«�D�–�� �e�ù�' �T�ç�%�C�� �‡�×
�! �c�D�C�T�‡�ç�×�‡�×�j �� �D�‘ �‡�C�T�‡�×�j �� �3�D�' �‡�C�‡�ç�×�+�Ð�ù�«�‡�×�j
�³�ç�j �‡�' �� �ù�×�3�� �%�D�ù�³�‡�j �×�‡�×�j �� �‡�×�„�D�C�T�Ð�D�×�T
�3�D�' �‡�C�‡�ç�×�C�P�� �› �t �D�� �t �‡�j �t �� �³�D�„�D�³�� �ç�e�� �' �ç�Ð�e�ç�%�T
�ù�×�3�� �c�C�ù� �‡�³�‡�T�–�� �ç�e�� �T�t �D�C�D�� � �c�‡�³�3�‡�×�j �C�� �‡�C
�� �D�%�' �D�‡�„�D�3���ù�C���' �³�D�ù�%���ù�3�3�D�3���„�ù�³�c�D�P

�› �t �D���D�‘ �ù�Ð�� �³�D�C���� �%�D�C�D�×�T�D�3���Ð�ù�«�D���‡�T���' �³�D�ù�%
�T�t �ù�T�� �' �³�‡�Ð�ù�T�D�� �T�ù�%�j �D�T�C�� �‡�×�� �T�t �D�� � �c�‡�³�3�‡�×�j
�C�D�' �T�ç�%�� �' �ù�×�� �ç�×�³�–�� � �D�� �ù�' �t �‡�D�„�D�3�� �T�t �%�ç�c�j �t
�T�t �D�� �' �ç�×�C�‡�C�T�D�×�T�� �C�' �ù�³�‡�×�j �� �ç�e�� �T�%�‡�D�3�+�ù�×�3�+
�T�D�C�T�D�3�� �C�ç�³�c�T�‡�ç�×�C�P�� �È�×�3�‡�„�‡�3�c�ù�³�� �e�³�ù�j �C�t �‡��
�� �%�ç�£�D�' �T�C�� �ù�%�D�� �‡�Ð�� �ç�%�T�ù�×�T�� �ù�C�� �ù�×�� �‡�×�‡�T�‡�ù�³
�‡�Ð�� �D�T�c�C�O�� � �c�T�� �T�t �D�–�� �ù�%�D�� �×�ç�T�� �D�×�ç�c�j �t �P
�•�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���Ð�c�C�T��� �D
�C�–�C�T�D�Ð�ù�T�‡�' �ù�³�³�–���‡�×�T�D�j �%�ù�T�D�3���‡�×�T�ç���� �³�ù�×�×�‡�×�j
�� �%�ç�' �D�C�C�D�C�� �ù�×�3�� �ˆ �‡�3�D�³�–�� �ù�3�ç�� �T�D�3�P�� �› �t �D
�� �%�ç�£�D�' �T�C���� �%�D�C�D�×�T�D�3���C�t �ç�ˆ ���T�t �ù�T���C�ç�³�c�T�‡�ç�×�C
�ù�³�%�D�ù�3�–���D�‘ �‡�C�T���-���T�t �D���3�D�' �‡�C�‡�„�D���e�ù�' �T�ç�%���×�ç�ˆ
�‡�C���T�ç���' �%�D�ù�T�D���T�t �D���C�T�%�c�' �T�c�%�ù�³���' �ç�×�3�‡�T�‡�ç�×�C���e�ç�%
�T�t �D�‡�%���ˆ �‡�3�D�C�� �%�D�ù�3���‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×�P



�› �t �D�� �� �c�D�×�ˆ �D�‡�3�D�� �t �ç�c�C�‡�×�j �� �� �%�ç�£�D�' �T�� �‡�×�� �•�T�P�� �� �×�3�%�ú�+�Ê�è�%�3�D�%�×�� ���� �ç�ˆ �D�%�� �� �c�C�T�%�‡�ù���� �‡�C�� �ù
�� �‡�ç�×�D�D�%�‡�×�j ���D�‘ �ù�Ð�� �³�D���ç�e���' �ç�Ð�Ð�c�×�ù�³�O���D�' �ç�³�ç�j �‡�' �ù�³���³�‡�„�‡�×�j �P���L�ç�Ð�� �³�D�T�D�3���‡�×���ê�è�ê�ê�O���T�t �D���� �%�ç�£�D�' �T
�' �ç�Ð� �‡�×�D�C�� �ù�e�e�ç�%�3�ù� �³�D�� �³�‡�„�‡�×�j �� �C�� �ù�' �D�� �ˆ �‡�T�t �� �t �‡�j �t �� �C�T�ù�×�3�ù�%�3�C�� �ç�e�� �C�ç�' �‡�ù�³�O�� �D�' �ç�³�ç�j �‡�' �ù�³�� �ù�×�3
�t �D�ù�³�T�t �+�� �%�ç�Ð�ç�T�‡�×�j ���C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–�P���•�D�„�D�%�ù�³���T�ˆ �ç�+���T�ç���T�t �%�D�D�+�C�T�ç�%�D�–���%�D�C�‡�3�D�×�T�‡�ù�³��� �c�‡�³�3�‡�×�j �C
�ù�%�D���j �%�ç�c�� �D�3���ù�%�ç�c�×�3���' �ç�Ð�Ð�c�×�ù�³���ç�� �D�×���C�� �ù�' �D�C���ù�×�3���ù�%�D���' �ç�Ð�� �³�D�Ð�D�×�T�D�3��� �–���ù���' �D�×�T�%�ù�³
�' �ç�Ð�Ð�c�×�‡�T�–���' �D�×�T�%�D�P���› �t �D���ù�‡�Ð���ˆ �ù�C���×�ç�T���ç�×�³�–���T�ç��� �c�‡�³�3���D�×�D�%�j �–�+�D�e�e�‡�' �‡�D�×�T�³�–�O��� �c�T���ù�³�C�ç���T�ç
�' �%�D�ù�T�D���ù���³�‡�„�‡�×�j ���D�×�„�‡�%�ç�×�Ð�D�×�T���T�t �ù�T���‡�C���t �D�ù�³�T�t �–�O���%�ç� �c�C�T���ù�×�3���C�ç�' �‡�ù�³�³�–���C�c�C�T�ù�‡�×�ù� �³�D���‡�×���T�t �D
�³�ç�×�j ���T�D�%�Ð���-���T�t �c�C���T�ù�«�‡�×�j ���‡�×�T�ç���ù�' �' �ç�c�×�T���T�t �D���D�×�T�‡�%�D���³�‡�e�D���' �–�' �³�D���ç�e���ù��� �c�‡�³�3�‡�×�j �P

�� ���' �D�×�T�%�ù�³���D�³�D�Ð�D�×�T���ç�e���T�t �‡�C���ù�C�� �‡�%�ù�T�‡�ç�×���‡�C���T�t �D���' �ç�×�C�‡�C�T�D�×�T���c�C�D���ç�e���×�ù�T�c�%�ù�³�O���%�D�' �–�' �³�ù� �³�D
� �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�P�� �L�³�ù�–�› �D�' �� �' �³�ù�–�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�O�� �ˆ �t �‡�' �t �� �t �ù�„�D�� �„�D�%�‡�e�‡�D�3
�D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³���� �%�ç�3�c�' �T���3�D�' �³�ù�%�ù�T�‡�ç�×�C�����b�x�W�C�����ù�×�3���ù�%�D���ù�„�ù�‡�³�ù� �³�D���%�D�j �‡�ç�×�ù�³�³�–���‡�×���T�t �D���W�� �L�¤
�ù�%�D�ù�O���ˆ �D�%�D���c�C�D�3���‡�×���T�t �D���‡�×�T�D�%�‡�ç�%���' �ç�×�C�T�%�c�' �T�‡�ç�×�P���L�³�ù�–��� �c�‡�³�3�‡�×�j ��� �ç�ù�%�3�C�O���' �³�ù�–���� �³�ù�C�T�D�%�C���ù�×�3
�' �³�ù�–���� �ù�‡�×�T�C���ù�%�D���c�C�D�3���‡�×���� �ù�%�T�‡�' �c�³�ù�%���‡�×���%�D�C�‡�3�D�×�T�‡�ù�³���ù�×�3���' �ç�Ð�Ð�c�×�ù�³���ù�%�D�ù�C�O���ˆ �t �D�%�D���T�t �D�–
�Ð�ù�«�D�� �ù�� �C�‡�j �×�‡�e�‡�' �ù�×�T�� �' �ç�×�T�%�‡� �c�T�‡�ç�×�� �T�ç�� �t �D�ù�³�T�t �–�� �³�‡�„�‡�×�j �P�� �› �t �D�–�� �%�D�j �c�³�ù�T�D�� �t �c�Ð�‡�3�‡�T�–�O�� � �‡�×�3
�� �ç�³�³�c�T�ù�×�T�C���ù�×�3�O���T�t �ù�×�«�C���T�ç���T�t �D�‡�%���t �‡�j �t ���Ð�ù�C�C�O���D�×�C�c�%�D��� �ù�³�ù�×�' �D�3���T�t �D�%�Ð�ù�³��� �D�t �ù�„�‡�ç�c�%���‡�×���T�t �D
�%�ç�ç�Ð�C�P���b�C�� �D�' �‡�ù�³�³�–���‡�×���' �ç�Ð�Ð�c�×�ù�³���t �ç�c�C�‡�×�j ���� �%�ç�£�D�' �T�C���ˆ �‡�T�t ���ù���t �‡�j �t ���3�‡�„�D�%�C�‡�T�–���ç�e���c�C�D�%�C�O���T�t �‡�C
�� �ù�C�C�‡�„�D���' �³�‡�Ð�ù�T�D���%�D�j �c�³�ù�T�‡�ç�×���� �%�ç�„�D�C���T�ç��� �D���ù���«�D�–���! �c�ù�³�‡�T�–���e�ù�' �T�ç�%���T�t �ù�T���3�ç�D�C���×�ç�T���%�D�! �c�‡�%�D
�ù�3�3�‡�T�‡�ç�×�ù�³��� �c�‡�³�3�‡�×�j ���C�D�%�„�‡�' �D�C���C�–�C�T�D�Ð�C�P

�Œ�%�ç�Ð���ù�×���D�' �ç�³�ç�j �‡�' �ù�³���� �ç�‡�×�T���ç�e���„�‡�D�ˆ �O���T�t �D���' �³�ù�–��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���c�C�D�3���ù�%�D���‡�Ð�� �%�D�C�C�‡�„�D
�3�c�D���T�ç���T�t �D�‡�%���„�D�%�–���³�ç�ˆ ���j �%�D�–���D�Ð�‡�C�C�‡�ç�×�C�P���� �C���ù�×���c�×�e�‡�%�D�3�O���×�ù�T�c�%�ù�³��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�O���' �³�ù�–
�' �ù�c�C�D�C�� �C�‡�j �×�‡�e�‡�' �ù�×�T�³�–�� �³�ç�ˆ �D�%���L�B�à�� �D�Ð�‡�C�C�‡�ç�×�C�� �T�t �ù�×�� �' �ç�×�„�D�×�T�‡�ç�×�ù�³�� �j �–�� �C�c�Ð�� �ç�%���' �D�Ð�D�×�T�+
� �ç�c�×�3���� �%�ç�3�c�' �T�C�P���� �T���T�t �D���C�ù�Ð�D���T�‡�Ð�D�O���T�t �D���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���' �ç�Ð�� �³�D�T�D�³�–���%�D�' �–�' �³�ù� �³�D���ù�×�3
�%�D�c�C�ù� �³�D���ù�×�3���' �ù�×��� �D���%�D�T�c�%�×�D�3���T�ç���T�t �D���×�ù�T�c�%�ù�³���Ð�ù�T�D�%�‡�ù�³���' �–�' �³�D���ˆ �‡�T�t �ç�c�T���ù�×�–���³�ç�C�C���ç�e
�! �c�ù�³�‡�T�–�P�� �› �t �D�� �� �%�ç�£�D�' �T�� �T�t �c�C�� �e�c�³�e�‡�³�C�� �T�t �D�� �«�D�–�� �� �%�‡�×�' �‡�� �³�D�C�� �ç�e�� �' �‡�%�' �c�³�ù�%�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �ù�×�3
�3�D�Ð�ç�×�C�T�%�ù�T�D�C���t �ç�ˆ ���%�D�C�ç�c�%�' �D���' �ç�×�C�D�%�„�ù�T�‡�ç�×���' �ù�×��� �D���D�e�e�D�' �T�‡�„�D�³�–���‡�Ð�� �³�D�Ð�D�×�T�D�3���ù�T���T�t �D
�Ð�ù�T�D�%�‡�ù�³���³�D�„�D�³�P

�W�È�b���� �§�b�- �Ê �b�È�W�b��

�• ���¤�D�%�T�t�ù���¤�c�%�×�ù�c�C �• ���¤�D�%�T�t�ù���¤�c�%�×�ù�c�C

�ê�è



�› �t �D�� �ù�� �� �%�ç�ù�' �t �� �‡�C�� �ù�³�C�ç�� �D�' �ç�×�ç�Ð�‡�' �ù�³�³�–�� �„�‡�ù� �³�D�S�� �L�³�ù�–�› �D�' �� �C�–�C�T�D�Ð�C�� �ù�%�D�� �' �ç�C�T�+�×�D�c�T�%�ù�³�� �T�ç
�C�³�‡�j �t �T�³�–���Ð�ç�%�D���D�‘ �� �D�×�C�‡�„�D���T�t �ù�×���' �ç�×�„�D�×�T�‡�ç�×�ù�³���C�ç�³�c�T�‡�ç�×�C���‡�×���t �‡�j �t �+�! �c�ù�³�‡�T�–���‡�×�T�D�%�‡�ç�%���3�D�C�‡�j �×�P
�› �t �D���ù�3�3�‡�T�‡�ç�×�ù�³���' �ç�C�T�C���ù�%�D���ç�e�e�C�D�T��� �–���3�c�%�ù� �³�D���C�c�%�e�ù�' �D�C�O���³�ç�ˆ �D�%���Ð�ù�‡�×�T�D�×�ù�×�' �D���ù�×�3���T�t �D
�D�³�‡�Ð�‡�×�ù�T�‡�ç�×���ç�e���ù�3�3�‡�T�‡�ç�×�ù�³���T�D�' �t �×�‡�' �ù�³���Ð�D�ù�C�c�%�D�C�P���� �T���T�t �D���C�ù�Ð�D���T�‡�Ð�D�O���T�t �D���c�C�D���ç�e���%�D�j �‡�ç�×�ù�³
�C�–�C�T�D�Ð�C���C�T�%�D�×�j �T�t �D�×�C���³�ç�' �ù�³���„�ù�³�c�D���' �%�D�ù�T�‡�ç�×���ù�×�3���‡�C���� �ç�C�‡�T�‡�„�D�³�–���' �ç�×�C�‡�3�D�%�D�3���‡�×���e�c�×�3�‡�×�j
�³�ç�j �‡�' ���e�ç�%���C�c�C�T�ù�‡�×�ù� �³�D���t �ç�c�C�‡�×�j ���' �ç�×�C�T�%�c�' �T�‡�ç�×�P

�› �t �D���� �c�D�×�ˆ �D�‡�3�D���ù�³�C�ç���3�D�Ð�ç�×�C�T�%�ù�T�D�C���t �ç�ˆ ���‡�Ð�� �ç�%�T�ù�×�T���T�t �D��� �c�‡�³�3�‡�×�j ���j �%�ç�c�� �@�C���' �ç�×�C�' �‡�ç�c�C
�3�D�' �‡�C�‡�ç�×���T�ç���c�C�D���×�ù�T�c�%�ù�³���Ð�ù�T�D�%�‡�ù�³�C���‡�C�P���L�³�ù�–���‡�C���„�‡�C�‡� �³�D���ù�×�3���T�ù�×�j �‡� �³�D���‡�×���T�t �D��� �c�‡�³�3�‡�×�j ���ù�×�3���‡�C
�� �D�%�' �D�‡�„�D�3��� �–���T�t �D���%�D�C�‡�3�D�×�T�C���ù�C���ù�×���ù�c�T�t �D�×�T�‡�' ���ù�×�3���T�ù�×�j �‡� �³�D���e�ù�' �T�ç�%���ç�e���C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–�P
�� �' �' �D�� �T�ù�×�' �D�� �‡�C�� �' �ç�%�%�D�C�� �ç�×�3�‡�×�j �³�–�� �t �‡�j �t �O�� �ù�C�� �‡�C�� �‡�3�D�×�T�‡�e�‡�' �ù�T�‡�ç�×�� �ˆ �‡�T�t �� �T�t �D�� �� �%�ç�£�D�' �T�P�� �� �×
�‡�Ð�� �ç�%�T�ù�×�T�� �³�D�C�C�ç�×�� �³�D�ù�%�×�D�3�� �‡�C�� �T�t �ù�T�� �T�t �D�� �' �³�ù�–�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �C�–�C�T�D�Ð�C�� �c�C�D�3�� �ù�%�D�� �ù�³�C�ç
�%�D�³�‡�ù� �³�D�O�� �� �³�ù�×�×�ù� �³�D�� �ù�×�3�� �D�ù�C�‡�³�–�� �C�' �ù�³�ù� �³�D�� �‡�×�� �Ð�c�³�T�‡�+�C�T�ç�%�D�–�� �%�D�C�‡�3�D�×�T�‡�ù�³�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �-
�D�C�� �D�' �‡�ù�³�³�–���‡�×���' �ç�Ð� �‡�×�ù�T�‡�ç�×���ˆ �‡�T�t ���ˆ �ç�ç�3���ù�×�3���ç�T�t �D�%���×�ù�T�c�%�ù�³��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�P

�› �t �D�� �� �c�D�×�ˆ �D�‡�3�D�� �‡�C�� �T�t �D�%�D�e�ç�%�D�� �ù�� �� �%�‡�Ð�D�� �D�‘ �ù�Ð�� �³�D�� �ç�e�� �ù�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �Ð�D�T�t �ç�3�� �T�t �ù�T
�' �ç�Ð� �‡�×�D�C���D�' �ç�³�ç�j �‡�' �ù�³���%�D�C�� �ç�×�C�‡� �‡�³�‡�T�–�O���C�ç�' �‡�ù�³���! �c�ù�³�‡�T�–���ù�×�3���D�' �ç�×�ç�Ð�‡�' ���C�D�×�C�D�P���› �t �D���� �%�ç�£�D�' �T
�C�D�%�„�D�C���ù�C���ù���%�ç�³�D���Ð�ç�3�D�³���e�ç�%���' �ç�ç�� �D�%�ù�T�‡�„�D���ù�×�3���' �ç�Ð�Ð�c�×�ù�³���t �ç�c�C�‡�×�j ���' �ç�×�C�T�%�c�' �T�‡�ç�×���ù�×�3
�C�t �ç�ˆ �C���T�t �ù�T���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���×�ç�T���ç�×�³�–���D�' �ç�³�ç�j �‡�' �ù�³�³�–���C�ç�c�×�3�O��� �c�T���ù�³�C�ç
�� �%�ù�' �T�‡�' �ù�³�O���ù�' �' �D�� �T�D�3���ù�×�3���e�c�T�c�%�D�+�� �%�ç�ç�e�P

�ê�é

�• ���¤�D�%�T�t�ù���¤�c�%�×�ù�c�C



�› �t �D���• �%�D�D�×�‡�T�–���• �ù�T�D���� �%�ç�£�D�' �T���‡�×���• �c�×�T�%�ù�Ð�C�3�ç�%�e�O���C�ç�c�T�t ���ç�e���Ç�‡�D�×�×�ù�O���' �ç�×�C�‡�C�T�D�×�T�³�–���ù�� �� �³�‡�D�C
�C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–���� �%�‡�×�' �‡�� �³�D�C���T�ç���Ð�ç�3�D�%�×���' �ç�Ð�Ð�D�%�' �‡�ù�³�O���ç�e�e�‡�' �D���ù�×�3���³�ç�j �‡�C�T�‡�' �C���� �%�ç�� �D�%�T�‡�D�C�P���› �t �D
�%�D�„�‡�T�ù�³�‡�C�ù�T�‡�ç�×���ù�×�3���' �ç�Ð�� �³�D�T�‡�ç�×���ç�e���T�t �D���C�‡�T�D���e�%�ç�Ð���ê�è�ê�î ���ç�×�ˆ �ù�%�3�C���ù�‡�Ð�C���T�ç���' �%�D�ù�T�D���ù���t �‡�j �t �³�–
�e�³�D�‘ �‡� �³�D�O���b�•�• �+�' �ç�Ð�� �³�‡�ù�×�T���' �ç�Ð�Ð�D�%�' �‡�ù�³���³�ç�' �ù�T�‡�ç�×���T�t �ù�T���' �ç�Ð� �‡�×�D�C���D�' �ç�³�ç�j �‡�' �ù�³���� �D�%�e�ç�%�Ð�ù�×�' �D�O
�D�' �ç�×�ç�Ð�‡�' ���D�e�e�‡�' �‡�D�×�' �–���ù�×�3���ù���t �‡�j �t ���³�D�„�D�³���ç�e���c�C�D�%���' �ç�Ð�e�ç�%�T�P���Œ�³�D�‘ �‡� �³�D���t �ù�³�³���ù�×�3���ç�e�e�‡�' �D���C�� �ù�' �D�C
�D�×�ù� �³�D���„�D�%�C�ù�T�‡�³�D���c�C�D���ù�×�3���³�ç�×�j �+�T�D�%�Ð���ù�3�ù�� �T�ù� �‡�³�‡�T�–���-���ù���«�D�–���' �%�‡�T�D�%�‡�ç�×���e�ç�%���e�c�T�c�%�D�+�� �%�ç�ç�e
�' �ç�Ð�Ð�D�%�' �‡�ù�³���� �%�ç�� �D�%�T�‡�D�C�P

�• �€�b�b�- �È�› �×���• �� �› �b��

�• ���€�D�ù�³���� �j �D�×�' �–

�� ���t �ç�³�‡�C�T�‡�' ���b�•�• ���ù�×�3���' �‡�%�' �c�³�ù�%���D�' �ç�×�ç�Ð�–���' �ç�×�' �D�� �T���ˆ �ù�C���� �c�%�C�c�D�3���%�‡�j �t �T���e�%�ç�Ð���T�t �D���� �³�ù�×�×�‡�×�j
�� �t �ù�C�D�P���› �t �D��� �c�‡�³�3�‡�×�j ���t �ù�C���ù�³�%�D�ù�3�–��� �D�D�×���ù�ˆ �ù�%�3�D�3���W�• �- �D���x�³�ù�T�‡�×�c�Ð���' �D�%�T�‡�e�‡�' �ù�T�‡�ç�×�O���ˆ �t �‡�' �t
�%�D�e�³�D�' �T�C�� �ù�� �' �ç�Ð�� �%�D�t �D�×�C�‡�„�D�� �ù�C�C�D�C�C�Ð�D�×�T�� �ç�e�� �D�×�D�%�j �–�� �D�e�e�‡�' �‡�D�×�' �–�O�� �Ð�ù�T�D�%�‡�ù�³�� �C�D�³�D�' �T�‡�ç�×�O
�3�‡�C�Ð�ù�×�T�³�ù� �‡�³�‡�T�–���ù�×�3���! �c�ù�³�‡�T�–���ç�e���C�T�ù�–�P���� �j �ù�‡�×�C�T���T�t �‡�C��� �ù�' �«�3�%�ç�� �O���T�t �D���c�C�D���ç�e���C�c�C�T�ù�‡�×�ù� �³�D
� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���� �³�ù�–�C���ù���' �D�×�T�%�ù�³���%�ç�³�D���‡�×���‡�×�T�D�%�‡�ç�%���3�D�C�‡�j �×�P��

�L�³�ù�–�› �D�' ���' �³�ù�–��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���c�C�D�3���‡�×���T�t �D���ç�e�e�‡�' �D���ù�×�3���³�ç�c�×�j �D���ù�%�D�ù�C�P���› �t �D���' �³�ù�–
� �c�‡�³�3�‡�×�j �� � �ç�ù�%�3�C�� �c�C�D�3�� �ù�%�D�� �W�• �- �D�+�' �ç�Ð�� �³�‡�ù�×�T�P�� �� �C�� �‡�×�3�c�C�T�%�‡�ù�³�³�–�� �Ð�ù�×�c�e�ù�' �T�c�%�D�3�O
�C�T�ù�×�3�ù�%�3�‡�C�D�3�� �C�–�C�T�D�Ð�C�O�� �T�t �D�–�� �ù�%�D�� �ù�³�C�ç�� �ù�„�ù�‡�³�ù� �³�D�� �e�ç�%�� �³�ù�%�j �D�+�„�ç�³�c�Ð�D�� �' �ç�Ð�Ð�D�%�' �‡�ù�³�� �ù�×�3
�³�ç�j �‡�C�T�‡�' �C���� �%�ç�£�D�' �T�C���ù�×�3���3�D�Ð�ç�×�C�T�%�ù�T�D���T�t �ù�T���' �³�ù�–���‡�C���×�ç���³�ç�×�j �D�%���ù���×�‡�' �t �D���Ð�ù�T�D�%�‡�ù�³�O��� �c�T���ù
�T�D�' �t �×�‡�' �ù�³�³�–�� �ù�×�3�� �D�' �ç�×�ç�Ð�‡�' �ù�³�³�–�� �' �ç�×�„�‡�×�' �‡�×�j �� �C�ç�³�c�T�‡�ç�×�� �e�ç�%�� �t �‡�j �t �+�! �c�ù�³�‡�T�–�� �' �ç�Ð�Ð�D�%�' �‡�ù�³
�' �ç�×�C�T�%�c�' �T�‡�ç�×�P

�b�' �ç�³�ç�j �‡�' �ù�³�³�–�O���T�t �D���' �³�ù�–��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���c�C�D�3���Ð�ù�«�D���ù���Ð�D�ù�C�c�%�ù� �³�D���' �ç�×�T�%�‡� �c�T�‡�ç�×���T�ç
�%�D�3�c�' �‡�×�j �� �j �%�D�–�� �D�Ð�‡�C�C�‡�ç�×�C�� �‡�×�� �‡�×�T�D�%�‡�ç�%�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�P�� �� �C�� �c�×�e�‡�%�D�3�O�� �� �c�%�D�� �ù�×�3�� �Ð�‡�×�D�%�ù�³
� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�O���T�t �D�–���%�D�! �c�‡�%�D���ç�×�³�–���Ð�‡�×�‡�Ð�ù�³���D�×�D�%�j �–���‡�×�� �c�T���‡�×���T�t �D�‡�%���Ð�ù�×�c�e�ù�' �T�c�%�D���ù�×�3
�' �ù�c�C�D���C�‡�j �×�‡�e�‡�' �ù�×�T�³�–���³�ç�ˆ �D�%���L�B�à���D�Ð�‡�C�C�‡�ç�×�C���T�t �ù�×���' �ç�×�„�D�×�T�‡�ç�×�ù�³���3�%�–�ˆ �ù�³�³���ç�%���' �D�Ð�D�×�T�+� �ç�c�×�3
�C�–�C�T�D�Ð�C�P���� �T���T�t �D���C�ù�Ð�D���T�‡�Ð�D�O���T�t �D�–���e�c�³�e�‡�³���«�D�–���� �%�‡�×�' �‡�� �³�D�C���ç�e���T�t �D���' �‡�%�' �c�³�ù�%���D�' �ç�×�ç�Ð�–�S���T�t �D
�Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D�� �3�‡�C�Ð�ù�×�T�³�ù� �³�D�O�� �C�D�� �ù�%�ù� �³�D�� �ù�×�3�� �%�D�c�C�ù� �³�D�O�� �T�t �c�C�� �D�×�ù� �³�‡�×�j �� �ù�� �³�‡�e�D�� �' �–�' �³�D�+
�ç�%�‡�D�×�T�D�3���ù�� �� �%�ç�ù�' �t ���T�ç���%�D�ù�³���D�C�T�ù�T�D���-���ù�×���‡�×�' �%�D�ù�C�‡�×�j �³�–���%�D�³�D�„�ù�×�T���' �%�‡�T�D�%�‡�ç�×���e�ç�%���‡�×�C�T�‡�T�c�T�‡�ç�×�ù�³
�‡�×�„�D�C�T�ç�%�C�P

�• ���€�D�ù�³���� �j �D�×�' �–

�ê�ê



�È�×���ù�3�3�‡�T�‡�ç�×���T�ç���T�t �D���D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³��� �D�×�D�e�‡�T�C�O���t �D�ù�³�T�t ���ù�×�3
�c�C�D�%�+�%�D�³�ù�T�D�3�� �e�ù�' �T�ç�%�C�� �� �³�ù�–�� �ù�×�� �‡�Ð�� �ç�%�T�ù�×�T�� �%�ç�³�D�S�� �' �³�ù�–
�%�D�j �c�³�ù�T�D�C�� �t �c�Ð�‡�3�‡�T�–�O�� �‡�Ð�� �%�ç�„�D�C�� �‡�×�3�ç�ç�%�� �ù�‡�%�� �! �c�ù�³�‡�T�–�� �ù�×�3
�‡�×�' �%�D�ù�C�D�C���T�t �D�%�Ð�ù�³���' �ç�Ð�e�ç�%�T�P

�ê�ì

�Œ�%�ç�Ð���ù�×���D�' �ç�×�ç�Ð�‡�' ���� �D�%�C�� �D�' �T�‡�„�D�O���T�t �D���• �%�D�D�×�‡�T�–���• �ù�T�D���� �%�ç�£�D�' �T���ù�³�C�ç���3�D�Ð�ç�×�C�T�%�ù�T�D�C���T�t �ù�T
�C�c�C�T�ù�‡�×�ù� �³�D���Ð�ù�T�D�%�‡�ù�³���C�ç�³�c�T�‡�ç�×�C���‡�×���' �ç�Ð�Ð�D�%�' �‡�ù�³���' �ç�×�C�T�%�c�' �T�‡�ç�×���3�ç���×�ç�T���� �ç�C�D���ù���' �ç�C�T���%�‡�C�«�P���È�×
�t �‡�j �t �+�! �c�ù�³�‡�T�–�� �ç�e�e�‡�' �D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�O�� �L�³�ù�–�› �D�' �� �' �³�ù�–�� � �c�‡�³�3�‡�×�j �� � �ç�ù�%�3�C�� �ù�%�D�� �' �ç�C�T�+�×�D�c�T�%�ù�³
�' �ç�Ð�� �ù�%�D�3�� �T�ç�� �' �ç�×�„�D�×�T�‡�ç�×�ù�³�� �C�ç�³�c�T�‡�ç�×�C�P�� �� �T�� �T�t �D�� �C�ù�Ð�D�� �T�‡�Ð�D�O�� �T�t �D�%�D�� �ù�%�D�� �ù�3�„�ù�×�T�ù�j �D�C
�T�t �%�ç�c�j �t �ç�c�T�� �T�t �D�� �D�×�T�‡�%�D�� �³�‡�e�D�� �' �–�' �³�D�S�� �³�ç�ˆ �D�%�� �Ð�ù�‡�×�T�D�×�ù�×�' �D�� �' �ç�C�T�C�O�� �%�D�3�c�' �D�3�� �ù�3�3�‡�T�‡�ç�×�ù�³
�T�D�' �t �×�‡�' �ù�³�� �Ð�D�ù�C�c�%�D�C�� �e�ç�%�� �‡�×�3�ç�ç�%�� �ù�‡�%�� �%�D�j �c�³�ù�T�‡�ç�×�� �ù�×�3�� �� �ç�T�D�×�T�‡�ù�³�� �� �%�ç�3�c�' �T�‡�„�‡�T�–�� �j �ù�‡�×�C
�T�t �%�ç�c�j �t �� �‡�Ð�� �%�ç�„�D�3�� �ˆ �ç�%�«�‡�×�j �� �' �ç�×�3�‡�T�‡�ç�×�C�P�� �Œ�c�%�T�t �D�%�Ð�ç�%�D�O�� �T�t �D�� �c�C�D�� �ç�e�� �T�t �D�C�D�� �Ð�ù�T�D�%�‡�ù�³�C
�C�T�%�D�×�j �T�t �D�×�C�� �T�t �D�� �� �ç�C�‡�T�‡�ç�×�‡�×�j �� �ˆ �‡�T�t �‡�×�� �T�t �D�� �e�%�ù�Ð�D�ˆ �ç�%�«�� �ç�e�� �b�•�• �� �C�T�%�ù�T�D�j �‡�D�C�� �ù�×�3�� �b�§
�T�ù�‘ �ç�×�ç�Ð�–���' �%�‡�T�D�%�‡�ù���-���ù���3�D�' �‡�C�‡�„�D���e�ù�' �T�ç�%���e�ç�%���ù�T�T�%�ù�' �T�‡�„�D�×�D�C�C���ç�×���‡�×�T�D�%�×�ù�T�‡�ç�×�ù�³���‡�×�„�D�C�T�ç�%
�Ð�ù�%�«�D�T�C�P

�• �%�D�D�×�‡�T�–���• �ù�T�D���‡�C���T�t �c�C���D�‘ �D�Ð�� �³�ù�%�–���e�ç�%���ù���×�D�ˆ ���ù�� �� �%�ç�ù�' �t ���‡�×���' �ç�Ð�Ð�D�%�' �‡�ù�³���ù�×�3���³�ç�j �‡�C�T�‡�' �C
�' �ç�×�C�T�%�c�' �T�‡�ç�×�P���- �ù�T�c�%�ù�³���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���×�ç�T���C�D�D�×���ù�C���ù���3�D�C�‡�j �×���ù�3�3�+�ç�×��� �c�T���ù�%�D���c�C�D�3���ù�C���ù
�C�T�%�ù�T�D�j �‡�' �� � �c�C�‡�×�D�C�C�� �ù�%�j �c�Ð�D�×�T�P�� �› �t �D�� �t �‡�j �t �� �³�D�„�D�³�� �ç�e�� �ù�' �' �D�� �T�ù�×�' �D�� �ù�Ð�ç�×�j �� �T�D�×�ù�×�T�C�� �ù�×�3
�‡�×�„�D�C�T�ç�%�C���' �ç�×�e�‡�%�Ð�C���T�t �‡�C���ù�� �� �%�ç�ù�' �t �P���B�×�D���� �ù�%�T�‡�' �c�³�ù�%���³�D�C�C�ç�×���³�D�ù�%�×�D�3���‡�C���T�t �ù�T���L�³�ù�–�› �D�'
�C�–�C�T�D�Ð�C���ù�%�D���C�' �ù�³�ù� �³�D�O���� �³�ù�×�×�ù� �³�D���ù�×�3���%�D�³�‡�ù� �³�D���‡�×���' �ç�Ð�Ð�D�%�' �‡�ù�³���' �ç�×�C�T�%�c�' �T�‡�ç�×�P

�Ê�‡�T�t ���‡�T�C���t �‡�j �t ���T�%�ù�×�C�e�D�%�ù� �‡�³�‡�T�–���ù�×�3���C�' �ù�³�ù� �‡�³�‡�T�–���� �ç�T�D�×�T�‡�ù�³�O���T�t �D���' �ç�×�' �D�� �T���‡�C���C�c�‡�T�ù� �³�D���e�ç�%
� �c�C�‡�×�D�C�C�� �� �ù�%�«�C�O�� �ç�e�e�‡�' �D�� �3�‡�C�T�%�‡�' �T�C�� �ù�×�3�� �‡�×�T�D�%�×�ù�T�‡�ç�×�ù�³�� �� �%�ç�£�D�' �T�C�P�� �• �%�D�D�×�‡�T�–�� �• �ù�T�D
�• �c�×�T�%�ù�Ð�C�3�ç�%�e���3�D�Ð�ç�×�C�T�%�ù�T�D�C���t �ç�ˆ �� �' �³�ù�–�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C���' �ù�×�� �Ð�ù�«�D���ù�� �C�c� �C�T�ù�×�T�‡�ù�³
�' �ç�×�T�%�‡� �c�T�‡�ç�×�� �T�ç�� �ù�' �t �‡�D�„�‡�×�j �� �' �³�‡�Ð�ù�T�D�� �T�ù�%�j �D�T�C�O�� �! �c�ù�³�‡�T�–�� �ç�e�� �c�C�D�� �ù�×�3�� �³�ç�×�j �+�T�D�%�Ð�� �„�ù�³�c�D
�C�T�ù� �‡�³�‡�T�–���‡�×���W�• �- �D���x�³�ù�T�‡�×�c�Ð���' �ç�Ð�Ð�D�%�' �‡�ù�³���' �ç�×�C�T�%�c�' �T�‡�ç�×���-���ù�×�3���T�t �c�C��� �D�' �ç�Ð�D���ù���' �D�×�T�%�ù�³
�' �ç�Ð�� �ç�×�D�×�T���ç�e���C�c�C�T�ù�‡�×�ù� �³�D���%�D�ù�³���D�C�T�ù�T�D���C�T�%�ù�T�D�j �‡�D�C�P

�• ���€�D�ù�³���� �j �D�×�' �–

�È�×���ç�e�e�‡�' �D���ù�×�3���ˆ �ç�%�«���D�×�„�‡�%�ç�×�Ð�D�×�T�C�O���T�t �‡�C���t �ù�C���ù���3�‡�%�D�' �T���‡�Ð�� �ù�' �T���ç�×���T�t �D���ˆ �D�³�³�+� �D�‡�×�j ���ç�e���c�C�D�%�C
�ù�×�3�� �' �ç�×�T�%�‡� �c�T�D�C�� �T�ç�� �ù�� �t �‡�j �t �D�%�� �! �c�ù�³�‡�T�–�� �ç�e�� �C�T�ù�–�P�� �b�C�� �D�' �‡�ù�³�³�–�� �‡�×�� �e�³�D�‘ �‡� �³�D�� �' �ç�Ð�Ð�D�%�' �‡�ù�³
�³�ç�' �ù�T�‡�ç�×�C�O���T�t �‡�C���ù�C�� �D�' �T���‡�C���‡�×�' �%�D�ù�C�‡�×�j �³�–��� �D�' �ç�Ð�‡�×�j ���ù���³�ç�' �ù�T�‡�ç�×���ù�×�3���' �ç�Ð�� �D�T�‡�T�‡�„�D���e�ù�' �T�ç�%�P

�• ���€�D�ù�³���� �j �D�×�' �–



�› �t �D�� �×�D�ˆ �� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �� �%�ç�£�D�' �T�� �Ê�ç�t �×�D�×�� �ù�Ð�� �� �‡�%�C�' �t � �³�d�T�D�×�ˆ �D�j �� �‡�×�� �T�t �D�� �3�‡�C�T�%�‡�' �T�� �ç�e
�%�ù�T�T�D�%�C� �c�%�j ���C�t �ç�ˆ �C���t �ç�ˆ ���' �³�‡�Ð�ù�T�D�+�e�%�‡�D�×�3�³�–���t �ç�c�C�‡�×�j ���' �ù�×���ù�³�C�ç��� �D���‡�Ð�� �³�D�Ð�D�×�T�D�3���‡�×���T�t �D
�C�‡�×�j �³�D�+�e�ù�Ð�‡�³�–���ù�×�3���C�D�Ð�‡�+�3�D�T�ù�' �t �D�3���t �ç�c�C�D���C�D�j �Ð�D�×�T�P���È�T���' �ç�Ð� �‡�×�D�C���� �%�ç�„�D�×���' �ç�×�C�T�%�c�' �T�‡�ç�×
�Ð�D�T�t �ç�3�C�� �ˆ �‡�T�t �� �L�B�à�+�%�D�3�c�' �D�3�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �ù�×�3�� �D�×�D�%�j �–�+�D�e�e�‡�' �‡�D�×�T�� � �c�‡�³�3�‡�×�j
�C�D�%�„�‡�' �D�C�� �' �ç�×�' �D�� �T�C�P�� �L�ç�×�C�T�%�c�' �T�‡�ç�×�� � �D�j �ù�×�� �‡�×�� �� �c�j �c�C�T�� �ê�è�ê�î �O�� �ù�×�3�� �' �ç�Ð�� �³�D�T�‡�ç�×�� �‡�C
�C�' �t �D�3�c�³�D�3���e�ç�%���T�t �D���e�‡�%�C�T���! �c�ù�%�T�D�%���ç�e���ê�è�ê�ñ�P

�› �t �D���‡�×�3�‡�„�‡�3�c�ù�³���%�D�C�‡�3�D�×�T�‡�ù�³���c�×�‡�T�C���t �ù�„�D���ù���³�‡�„�‡�×�j ���C�� �ù�' �D���ç�e���ù�%�ç�c�×�3���é�è�ó���Ð�µ���ù�C���ˆ �D�³�³���ù�C
�ù�3�3�‡�T�‡�ç�×�ù�³���c�C�ù� �³�D���C�� �ù�' �D�O���T�D�%�%�ù�' �D�C���ù�×�3���� �%�‡�„�ù�T�D���j �ù�%�3�D�×�C�P���› �ˆ �ç���e�c�³�³���C�T�ç�%�D�–�C���ù�×�3���ù���C�Ð�ù�³�³
� �ù�C�D�Ð�D�×�T���ç�e�e�D�%���ù���' �ç�Ð�� �ù�' �T�O���e�c�×�' �T�‡�ç�×�ù�³���%�ç�ç�Ð���³�ù�–�ç�c�T���T�t �ù�T���‡�C���j �D�ù�%�D�3���T�ç�ˆ �ù�%�3�C���³�ç�×�j �+�T�D�%�Ð
�³�‡�„�‡�×�j �� �! �c�ù�³�‡�T�–�� �ù�×�3�� �³�ç�ˆ �� �ç�� �D�%�ù�T�‡�×�j �� �' �ç�C�T�C�P�� �› �t �D�� �ù�‡�Ð�� �ç�e�� �T�t �D�� �� �%�ç�£�D�' �T�� �‡�C�� �T�ç�� �D�C�T�ù� �³�‡�C�t
�C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–���×�ç�T���ù�C���ù���C�� �D�' �‡�ù�³���C�ç�³�c�T�‡�ç�×�O��� �c�T���ù�C���ù���Ð�ù�T�T�D�%���ç�e���' �ç�c�%�C�D���‡�×���%�D�C�‡�3�D�×�T�‡�ù�³
�' �ç�×�C�T�%�c�' �T�‡�ç�×�P

�Ê �B�¤�- �b�- ���� �%���� �È�€�• �L�¤�D�� �¬�› �b�- �Ê �b�•

�• ���Ê�‡�D�×�D�%� �D�%�j �D�%

�Ç�ù�%�‡�ç�c�C���x�³�ù�×�+�b���e�ç�%�Ð�ù�T�C���ù�%�D���c�C�D�3���‡�×���T�t �D���� �%�ç�£�D�' �T�O��� �ç�T�t ���e�ç�%���³�ç�ù�3�+� �D�ù�%�‡�×�j ���ù�×�3���×�ç�×�+�³�ç�ù�3�+
� �D�ù�%�‡�×�j ���' �ç�Ð�� �ç�×�D�×�T�C�P���B�„�D�%�ù�³�³�O���T�t �D���c�C�D���ç�e���T�t �‡�C��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³���' �ù�×���C�ù�„�D���ù�%�ç�c�×�3���ð�ò
�T�ç�×�×�D�C���ç�e���L�B�à�O���ˆ �t �‡�' �t ���' �ç�%�%�D�C�� �ç�×�3�C���T�ç���ù���%�D�3�c�' �T�‡�ç�×���ç�e���ù�%�ç�c�×�3���ð���T�ç�×�×�D�C���ç�e���L�B�à���� �D�%
�%�D�C�‡�3�D�×�T�‡�ù�³���c�×�‡�T�P

�› �t �D���ç�„�D�%�ù�³�³���' �ç�×�' �D�� �T���‡�C���ù�³�C�ç���' �ç�×�„�‡�×�' �‡�×�j ���e�%�ç�Ð���ù�×���D�' �ç�³�ç�j �‡�' �ù�³���� �ç�‡�×�T���ç�e���„�‡�D�ˆ �P���› �t �D���' �³�ù�–
�c�C�D�3���' �ç�Ð�D�C���e�%�ç�Ð���%�D�j �‡�ç�×�ù�³���3�D�� �ç�C�‡�T�C�O���ù�×�3���T�t �D���ç�� �T�‡�Ð�‡�C�D�3���� �%�ç�3�c�' �T�‡�ç�×���� �%�ç�' �D�C�C���%�D�3�c�' �D�C
�D�×�D�%�j �–���' �ç�×�C�c�Ð�� �T�‡�ç�×��� �–���ù�%�ç�c�×�3���ì �è���� �D�%���' �D�×�T�P���› �t �D���' �ç�Ð�� �³�D�T�D���D�³�‡�Ð�‡�×�ù�T�‡�ç�×���ç�e���e�ç�C�C�‡�³���j �ù�C
�‡�×��� �%�‡�' �«���e�‡�%�‡�×�j ���ù�×�3���T�t �D���c�C�D���ç�e���%�D�×�D�ˆ �ù� �³�D���D�×�D�%�j �–���e�%�ç�Ð���%�D�j �‡�ç�×�ù�³���� �ç�ˆ �D�%���j �D�×�D�%�ù�T�‡�ç�×���-
�C�c�� �� �³�D�Ð�D�×�T�D�3��� �–���T�t �D���e�ù�' �T�ç�%�–�@�C���ç�ˆ �×���� �t �ç�T�ç�„�ç�³�T�ù�‡�' ���C�–�C�T�D�Ð���-���Ð�ù�%�«���ù���C�‡�j �×�‡�e�‡�' �ù�×�T���C�T�D��
�T�ç�ˆ �ù�%�3�C�� �' �³�‡�Ð�ù�T�D�+�×�D�c�T�%�ù�³�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�� �� �%�ç�3�c�' �T�‡�ç�×�P�� �› �t �D�� �Ð�ù�T�D�%�‡�ù�³�� �' �ç�×�' �D�� �T�� �‡�C
�' �ç�Ð�� �³�D�Ð�D�×�T�D�3�� � �–�� �ù�×�� �D�×�D�%�j �–�+�D�e�e�‡�' �‡�D�×�T�� � �c�‡�³�3�‡�×�j �� �' �ç�×�' �D�� �T�� �ˆ �‡�T�t �� �ù�� �j �D�ç�T�t �D�%�Ð�ù�³�� �t �D�ù�T
�� �c�Ð�� �O���' �ç�×�' �%�D�T�D���' �ç�%�D���ù�' �T�‡�„�ù�T�‡�ç�×�O���� �t �ç�T�ç�„�ç�³�T�ù�‡�' ���� �%�D�� �ù�%�ù�T�‡�ç�×���ù�×�3���C�Ð�ù�%�T���t �ç�Ð�D���' �ç�×�T�%�ç�³�P

�› �t �D���D�' �ç�³�ç�j �‡�' �ù�³���ù�3�„�ù�×�T�ù�j �D�C���' �ç�×�T�‡�×�c�D���T�t �%�ç�c�j �t �ç�c�T���T�t �D���D�×�T�‡�%�D���³�‡�e�D���' �–�' �³�D�P���D�%�‡�' �«���Ð�ù�C�ç�×�%�–
�‡�C���Ð�‡�×�D�%�ù�³�+� �ù�C�D�3�O���' �ù�×�� � �D���3�‡�C�Ð�ù�×�T�³�D�3�� � �–�� �T�–�� �D���ù�×�3�� �' �ù�×�� � �D���%�D�c�C�D�3�� �ù�C���ù�� �%�D�' �–�' �³�D�3
� �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�P�� �� �T�� �T�t �D�� �C�ù�Ð�D�� �T�‡�Ð�D�O�� � �%�‡�' �«�C�� �ù�%�D�� �e�%�D�D�� �ç�e�� �t �ù�%�Ð�e�c�³�� �C�c� �C�T�ù�×�' �D�C�O
�×�ù�T�c�%�D�� �³�c�C�+�' �D�%�T�‡�e�‡�D�3���ù�×�3�O���T�t �ù�×�«�C���T�ç���T�t �D�‡�%���t �‡�j �t ���C�T�ç�%�ù�j �D���Ð�ù�C�C�O���' �ç�×�T�%�‡� �c�T�D���C�‡�j �×�‡�e�‡�' �ù�×�T�³�–
�T�ç�� �‡�×�3�ç�ç�%���ù�‡�%���! �c�ù�³�‡�T�–���ù�×�3���C�c�Ð�Ð�D�%���t �D�ù�T���� �%�ç�T�D�' �T�‡�ç�×���-�� �ù�� �«�D�–���e�ù�' �T�ç�%���e�ç�%���t �‡�j �t �� �³�‡�„�‡�×�j
�' �ç�Ð�e�ç�%�T���‡�×���T�‡�Ð�D�C���ç�e���‡�×�' �%�D�ù�C�‡�×�j ���t �D�ù�T���ˆ �ù�„�D�C�P

�� ���«�D�–���D�³�D�Ð�D�×�T���ç�e���T�t �‡�C���ù�� �� �%�ç�ù�' �t ���‡�C���T�t �D���c�C�D
�ç�e�� �‡�×�×�ç�„�ù�T�‡�„�D�� � �%�‡�' �«�C�� �� �%�ç�3�c�' �D�3�� �‡�×�� �ù�×
�ù�³�Ð�ç�C�T�� �L�B�à�+�×�D�c�T�%�ù�³�� �� �%�ç�' �D�C�C�P�� �x�ç�%�ç�T�t �D�%�Ð
�x�³�ù�×���b��� �%�‡�' �«�C���e�%�ç�Ð���Ê�‡�D�×�D�%� �D�%�j �D�%���ù�%�D���c�C�D�3
�e�ç�%���ù�³�³���D�‘ �T�D�%�‡�ç�%���ù�×�3���‡�×�T�D�%�‡�ç�%���ˆ �ù�³�³�C�P���› �t �D�C�D
� �%�‡�' �«�C�� �ù�%�D�� �e�‡�%�D�3�� �‡�×�� �T�t �D�� �ˆ �ç�%�³�3�@�C�� �e�‡�%�C�T
�‡�×�3�c�C�T�%�‡�ù�³�³�–���ç�� �D�%�ù�T�D�3���D�³�D�' �T�%�‡�' ���«�‡�³�×���e�ç�%���T�t �‡�C
�� �c�%�� �ç�C�D�� �ù�×�3�� �ù�%�D�� �� �%�ç�3�c�' �D�3�� �D�‘ �' �³�c�C�‡�„�D�³�–
�ˆ �‡�T�t ���C�ç�³�ù�%���ù�×�3���' �D�%�T�‡�e�‡�D�3���j �%�D�D�×���D�³�D�' �T�%�‡�' �‡�T�–�P

�ê�í



�b�' �ç�×�ç�Ð�‡�' �ù�³�³�–�O���T�t �D���� �%�ç�£�D�' �T���C�t �ç�ˆ �C���T�t �ù�T���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���ù�e�e�ç�%�3�ù� �³�D�S
�3�D�C�� �‡�T�D�� � �%�‡�' �«�� �' �ç�C�T�C�� � �D�‡�×�j �� �ù�%�ç�c�×�3�� �é�î �, �� �t �‡�j �t �D�%�O�� �T�t �D�� �T�ç�T�ù�³�� �' �ç�C�T�C�� �ç�×�³�–�� �‡�×�' �%�D�ù�C�D�� � �–
�ù�%�ç�c�×�3���è�P�é�, �O���ˆ �t �‡�³�D���T�t �D���Ð�ç�×�T�t �³�–���D�×�D�%�j �–���' �ç�C�T�C���ù�%�D���ù�%�ç�c�×�3���ì �î ���b�c�%�ç�C���� �D�%���%�D�C�‡�3�D�×�T�‡�ù�³
�c�×�‡�T�P���� �T���T�t �D���C�ù�Ð�D���T�‡�Ð�D�O���%�D�j �‡�ç�×�ù�³���� �%�ç�3�c�' �T�‡�ç�×���‡�×���§�T�T�D�×�3�ç�%�e���ù�×�3���T�t �D���' �ç�ç�� �D�%�ù�T�‡�ç�×���ˆ �‡�T�t
�L�ù�C�ù���È�Ð�Ð�ç� �‡�³�‡�D�×���ù�×�3���•�' �t �è�³�³���D�ù�c���C�T�%�D�×�j �T�t �D�×���%�D�j �‡�ç�×�ù�³���„�ù�³�c�D���' �%�D�ù�T�‡�ç�×�P

�ê�î

�› �t �D���%�ç�³�D���ç�e���T�t �D���� �D�ç�� �³�D���‡�×�„�ç�³�„�D�3���‡�C���� �ù�%�T�‡�' �c�³�ù�%�³�–���×�ç�T�D�ˆ �ç�%�T�t �–�P���¤�ù�×�C�+�x�D�T�D�%���•�' �t �è�³�³���‡�C
�‡�×�„�ç�³�„�D�3�� � �ç�T�t �� �ù�C�� �ù�� �� �%�ç�� �D�%�T�–�� �3�D�„�D�³�ç�� �D�%�� ���L�ù�C�ù�� �È�Ð�Ð�ç� �‡�³�‡�D�×���� �ù�×�3�� �ù�C�� �ù�� � �c�‡�³�3�‡�×�j
�' �ç�×�T�%�ù�' �T�ç�%�� ���•�' �t �è�³�³�� �D�ù�c���� �ù�×�3�� �t �ù�C�� �C�T�%�ù�T�D�j �‡�' �ù�³�³�–�� �ù�×�' �t �ç�%�D�3�� �C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–�� �‡�×�� � �ç�T�t
�' �ç�Ð�� �ù�×�‡�D�C�P�� �Ê�ç�t �×�D�×�� �ù�Ð�� �� �‡�%�C�' �t � �³�d�T�D�×�ˆ �D�j �� �‡�C�� �T�t �D�� �e�‡�%�C�T�� �%�D�C�‡�3�D�×�T�‡�ù�³�� �� �%�ç�£�D�' �T�� �‡�×
�D�c�%�j �D�×�³�ù�×�3���T�ç��� �D���%�D�ù�³�‡�C�D�3���ˆ �‡�T�t ���x�³�ù�×���b��� �%�‡�' �«�C�P���› �t �D���3�D�' �‡�C�‡�„�D���e�ù�' �T�ç�%���ˆ �ù�C���×�ç�T���ç�×�³�–���T�t �D
�C�‡�j �×�‡�e�‡�' �ù�×�T�³�–�� �‡�Ð�� �%�ç�„�D�3�� �' �ù�%� �ç�×�� �e�ç�ç�T�� �%�‡�×�T�O�� � �c�T�� �ù�³�C�ç�� �T�t �D�� �e�ù�' �T�� �T�t �ù�T�� �T�t �D�� �‡�×�×�ç�„�ù�T�‡�„�D
�C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–�� �C�ç�³�c�T�‡�ç�×�� �3�ç�D�C�� �×�ç�T�� �%�D�! �c�‡�%�D�� �ù�� �e�c�×�3�ù�Ð�D�×�T�ù�³�� �' �t �ù�×�j �D�� �‡�×�� �T�t �D�� �c�C�c�ù�³
�' �ç�×�C�T�%�c�' �T�‡�ç�×���Ð�D�T�t �ç�3�P

�› �t �D���� �%�ç�£�D�' �T���C�D�%�„�D�C���ù�C���ù�×���D�‘ �' �D�³�³�D�×�T���%�ç�³�D���Ð�ç�3�D�³�P���› �t �D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�×�3���D�×�D�%�j �–
�' �ç�×�' �D�� �T���ù�%�D���C�' �ù�³�ù� �³�D���ù�×�3���T�%�ù�×�C�e�D�%�ù� �³�D���T�ç���ç�T�t �D�%���%�D�C�‡�3�D�×�T�‡�ù�³���' �ç�×�C�T�%�c�' �T�‡�ç�×���� �%�ç�£�D�' �T�C�O
�3�D�� �D�×�3�‡�×�j �� �ç�×�� �T�t �D�� �³�ç�' �ù�T�‡�ç�×�� �ù�×�3�� �j �D�ç�³�ç�j �‡�' �ù�³�� �' �ç�×�3�‡�T�‡�ç�×�C�P�� �› �t �D�� �' �ç�Ð� �‡�×�ù�T�‡�ç�×�� �ç�e
�D�³�D�' �T�%�‡�' �ù�³�³�–�� �e�‡�%�D�3�� � �%�‡�' �«�C�O�� �%�D�×�D�ˆ �ù� �³�D�� �D�×�D�%�j �–�O�� �T�t �D�%�Ð�ù�³�� �' �ç�Ð�� �ç�×�D�×�T�� �ù�' �T�‡�„�ù�T�‡�ç�×�� �ù�×�3
�‡�×�T�D�³�³�‡�j �D�×�T��� �c�‡�³�3�‡�×�j ���' �ç�×�T�%�ç�³���D�‘ �D�Ð�� �³�‡�e�‡�D�C���t �ç�ˆ ���' �³�‡�Ð�ù�T�D���� �%�ç�T�D�' �T�‡�ç�×�O���³�‡�„�‡�×�j ���' �ç�Ð�e�ç�%�T���ù�×�3
�D�' �ç�×�ç�Ð�‡�' ���D�e�e�‡�' �‡�D�×�' �–���' �ù�×��� �D���C�c�' �' �D�C�C�e�c�³�³�–���' �ç�Ð� �‡�×�D�3���D�„�D�×���‡�×���C�Ð�ù�³�³�+�C�' �ù�³�D���%�D�C�‡�3�D�×�T�‡�ù�³
�' �ç�×�C�T�%�c�' �T�‡�ç�×�P

�• ���Ê�‡�D�×�D�%� �D�%�j �D�%���� �c�C�T�%�‡�ù���È���%�ù�%�‡�ù���¤�ç�³�³�c�×�3�D�%�O���� �x�� ���Œ�ç�T�ç�C�D�%�„�‡�' �D



�› �t �D�� �3�D�' �‡�C�‡�ç�×�� �ˆ �ù�C�� �Ð�ù�3�D�� �T�ç�� �c�C�D�� �é�è�è�,
�C�t �D�D�� �@�C���ˆ �ç�ç�³�� �ù�C���ù���×�ù�T�c�%�ù�³�O���%�D�×�D�ˆ �ù� �³�D���ù�×�3
�e�c�³�³�–���%�D�' �–�' �³�ù� �³�D���‡�×�C�c�³�ù�T�‡�ç�×���Ð�ù�T�D�%�‡�ù�³�P���� ���T�ç�T�ù�³
�ç�e�� �ù�%�ç�c�×�3�� �ê�ó�O�è�è�è�� �Ð�µ�� �ç�e�� �C�t �D�D�� �@�C�� �ˆ �ç�ç�³
�‡�×�C�c�³�ù�T�‡�ç�×���ˆ �ù�C���‡�×�C�T�ù�³�³�D�3���-���ù���e�‡�%�C�T���‡�×���� �c�C�T�%�‡�ù�×
�t �‡�j �t �+�%�‡�C�D���' �ç�×�C�T�%�c�' �T�‡�ç�×�P��

�È�×���ù�3�3�‡�T�‡�ç�×�O���C�t �D�D�� �@�C���ˆ �ç�ç�³���3�ç�D�C���×�ç�T���%�D�! �c�‡�%�D
�T�t �D�� �' �ç�C�T�³�–�� �3�‡�C�� �ç�C�ù�³�� �ç�e�� �Ð�‡�×�D�%�ù�³�� �‡�×�C�c�³�ù�T�‡�ç�×
�Ð�ù�T�D�%�‡�ù�³�C�O�� �ˆ �t �‡�' �t �� �%�D�C�c�³�T�D�3�� �‡�×�� �ù�3�3�‡�T�‡�ç�×�ù�³
�C�ù�„�‡�×�j �C�P���L�ç�Ð�� �ù�%�D�3���T�ç�� �Ð�‡�×�D�%�ù�³�� �ˆ �ç�ç�³�� �ù�³�ç�×�D�O
�3�‡�C�� �ç�C�ù�³���' �ç�C�T�C���ç�e���ù�%�ç�c�×�3���ì �î �O�è�è�è���b�c�%�ç�C���ˆ �D�%�D
�ù�„�ç�‡�3�D�3�P

�› �t �D���› �ù� �ç�%�ù�Ð�ù���%�D�C�‡�3�D�×�T�‡�ù�³���T�ç�ˆ �D�%��� �³�ç�' �«���‡�C���T�t �D���e�‡�%�C�T���Ð�c�³�T�‡�+�C�T�ç�%�D�–���t �‡�j �t �+�%�‡�C�D��� �c�‡�³�3�‡�×�j ���‡�×
�� �c�C�T�%�‡�ù�� �T�ç�� � �D�� �' �ç�Ð�� �%�D�t �D�×�C�‡�„�D�³�–�� �‡�×�C�c�³�ù�T�D�3�� �ˆ �‡�T�t �� �È�•�B�� �b�- �� �� �C�t �D�D�� �@�C�� �ˆ �ç�ç�³�� �ù�C�� �‡�×�T�D�%�‡�ç�%
�‡�×�C�c�³�ù�T�‡�ç�×�P���› �t �D���é�ó�+�C�T�ç�%�D�–���%�D�C�‡�3�D�×�T�‡�ù�³��� �c�‡�³�3�‡�×�j ���C�D�T�C���×�D�ˆ ���C�T�ù�×�3�ù�%�3�C���e�ç�%���T�t �D���c�C�D���ç�e��� �‡�ç�+
� �ù�C�D�3�O�� �%�D�' �–�' �³�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�� �‡�×�� �c�%� �ù�×�� �%�D�C�‡�3�D�×�T�‡�ù�³�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �ù�×�3
�‡�Ð�� �%�D�C�C�‡�„�D�³�–���3�D�Ð�ç�×�C�T�%�ù�T�D�C���T�t �ù�T���D�' �ç�³�ç�j �‡�' �ù�³���‡�×�×�ç�„�ù�T�‡�ç�×���' �ù�×���ù�³�C�ç��� �D���‡�Ð�� �³�D�Ð�D�×�T�D�3���ç�×���ù
�³�ù�%�j �D���C�' �ù�³�D���‡�×���ù���T�D�' �t �×�‡�' �ù�³�³�–�O���D�' �ç�×�ç�Ð�‡�' �ù�³�³�–���ù�×�3���! �c�ù�³�‡�T�ù�T�‡�„�D�³�–���' �ç�×�„�‡�×�' �‡�×�j ���Ð�ù�×�×�D�%�P

�› �t �D�� �� �%�ç�£�D�' �T�� �ˆ �ù�C�� �3�D�„�D�³�ç�� �D�3�� � �–�� �•�› �€�� �D�� �• �� �€�D�ù�³�� �b�C�T�ù�T�D�O�� �ç�×�D�� �ç�e�� �b�c�%�ç�� �D�@�C�� �³�D�ù�3�‡�×�j
�' �ç�Ð�� �ù�×�‡�D�C���‡�×���T�t �D���e�‡�D�³�3���ç�e���� �%�ç�£�D�' �T���3�D�„�D�³�ç�� �Ð�D�×�T���e�ç�%���C�c�C�T�ù�‡�×�ù� �³�D���%�D�C�‡�3�D�×�T�‡�ù�³�O���ç�e�e�‡�' �D���ù�×�3
�' �ç�Ð�Ð�D�%�' �‡�ù�³���� �%�ç�� �D�%�T�‡�D�C�P���b�„�D�×���‡�×���T�t �D���D�ù�%�³�–���� �³�ù�×�×�‡�×�j ���� �t �ù�C�D�O���T�t �D���ù�‡�Ð���ˆ �ù�C���T�ç���c�C�D���ù�×
�‡�×�C�c�³�ù�T�‡�ç�×���Ð�ù�T�D�%�‡�ù�³���T�t �ù�T���t �ù�C���ù���� �ç�C�‡�T�‡�„�D���L�B�à��� �ù�³�ù�×�' �D�O���‡�C���t �ù�%�Ð�³�D�C�C���‡�×���T�D�%�Ð�C���ç�e��� �c�‡�³�3�‡�×�j
� �‡�ç�³�ç�j �–���ù�×�3���Ð�ù�«�D�C���ù���Ð�D�ù�C�c�%�ù� �³�D���' �ç�×�T�%�‡� �c�T�‡�ç�×���T�ç���%�D�C�ç�c�%�' �D���' �ç�×�C�D�%�„�ù�T�‡�ç�×�P���› �t �D���� �%�ç�£�D�' �T
�T�D�ù�Ð���T�t �D�%�D�e�ç�%�D���‡�×�T�D�×�C�‡�„�D�³�–���T�D�C�T�D�3���ù�×�3���' �ç�Ð�� �ù�%�D�3���3�‡�e�e�D�%�D�×�T���‡�×�C�c�³�ù�T�‡�ç�×���Ð�ù�T�D�%�‡�ù�³�C���‡�×
�T�D�%�Ð�C�� �ç�e�� �T�t �D�‡�%�� �D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³�� �‡�Ð�� �ù�' �T�O�� �' �ù�%� �ç�×�� �e�ç�ç�T�� �%�‡�×�T�O�� �' �ç�C�T�+�D�e�e�D�' �T�‡�„�D�×�D�C�C�� �ù�×�3
�� �%�ç�' �D�C�C�ù� �‡�³�‡�T�–�P

�€�b�•�È�W�b�- �› �È�� �� ���¤�È�• �¤�+�€�È�•�b���D�§�È�� �W�È�- �• ���› �� �D�B�€�� �%��

�• ���%�‡�%�‡�ù�Ð�����D�t�×�D�%�������D�t�×�D�%���Ê�ç�ç�³��

�È�×���ù�3�3�‡�T�‡�ç�×���T�ç���%�D�3�c�' �‡�×�j ���L�B�à���D�Ð�‡�C�C�‡�ç�×�C�O���T�t �D���Ð�ù�T�D�%�‡�ù�³���‡�C���� �ù�%�T�‡�' �c�³�ù�%�³�–���‡�Ð�� �%�D�C�C�‡�„�D���3�c�D���T�ç
�‡�T�C���D�' �ç�³�ç�j �‡�' �ù�³���ù�×�3���t �D�ù�³�T�t ���� �%�ç�� �D�%�T�‡�D�C�P���•�t �D�D�� �@�C���ˆ �ç�ç�³���%�D�j �c�³�ù�T�D�C���t �c�Ð�‡�3�‡�T�–�O���‡�Ð�� �%�ç�„�D�C���T�t �D
�‡�×�3�ç�ç�%�� �' �³�‡�Ð�ù�T�D�� �ù�×�3�� �t �ù�C�� �T�t �D�� �ù� �‡�³�‡�T�–�� �T�ç�� � �‡�×�3�� �ù�×�3�� �×�D�c�T�%�ù�³�‡�C�D�� �� �ç�³�³�c�T�ù�×�T�C�� �C�c�' �t �� �ù�C
�e�ç�%�Ð�ù�³�3�D�t �–�3�D���e�%�ç�Ð���T�t �D���ù�‡�%�P���› �t �D���T�ç�T�ù�³���„�ç�³�ù�T�‡�³�D���ç�%�j �ù�×�‡�' ���' �ç�Ð�� �ç�c�×�3�C�����Ç�B�L�����ù�%�D���ç�×�³�–
�ì �ê�è���µ�j �'�Ð�¶�O���ù�×�3���T�t �D���e�ç�%�Ð�ù�³�3�D�t �–�3�D���„�ù�³�c�D���‡�C���è�P�è�é�í ���Ð�j �'�Ð�¶���-���„�ù�³�c�D�C���T�t �ù�T���%�D�� �%�D�C�D�×�T
�D�‘ �' �D�³�³�D�×�T���‡�×�3�ç�ç�%���ù�‡�%���! �c�ù�³�‡�T�–�P���› �t �D���� �%�ç�£�D�' �T���T�t �c�C���Ð�ù�«�D�C���ù���' �³�D�ù�%���' �ç�×�T�%�‡� �c�T�‡�ç�×���T�ç���t �D�ù�³�T�t �–
�³�‡�„�‡�×�j ���‡�×���ù�×���c�%� �ù�×���' �ç�×�T�D�‘ �T�P

�› �t �D���D�' �ç�³�ç�j �‡�' �ù�³���‡�Ð�� �ù�' �T���‡�C���' �ç�×�C�‡�3�D�%�ù� �³�D�S
�L�ç�Ð�� �ù�%�D�3�� �T�ç�� �Ð�‡�×�D�%�ù�³�� �‡�×�C�c�³�ù�T�‡�ç�×
�Ð�ù�T�D�%�‡�ù�³�C�O�� �ç�„�D�%�� �é�è�î �� �T�ç�×�×�D�C�� �ç�e�� �L�B�à
�D�! �c�‡�„�ù�³�D�×�T�C���ˆ �D�%�D���C�ù�„�D�3�P

�ê�ð



�È�×���ù�3�3�‡�T�‡�ç�×���T�ç���C�ù�„�‡�×�j �C���‡�×���3�‡�C�� �ç�C�ù�³���ù�×�3���³�‡�e�D���' �–�' �³�D���' �ç�C�T�C�O���‡�T���‡�C���' �³�D�ù�%���T�t �ù�T��� �‡�ç�+� �ù�C�D�3
�‡�×�C�c�³�ù�T�‡�ç�×���Ð�ù�T�D�%�‡�ù�³�C���' �ù�×���ç�e�e�D�%���×�ç�T���ç�×�³�–���D�' �ç�³�ç�j �‡�' �ù�³��� �c�T���ù�³�C�ç���D�' �ç�×�ç�Ð�‡�' ���ù�3�„�ù�×�T�ù�j �D�C���‡�×
�³�ù�%�j �D�+�„�ç�³�c�Ð�D���%�D�C�‡�3�D�×�T�‡�ù�³���' �ç�×�C�T�%�c�' �T�‡�ç�×�P���› �t �D�‡�%���C�c�' �' �D�C�C�e�c�³���c�C�D���‡�×���t �‡�j �t �+�%�‡�C�D��� �c�‡�³�3�‡�×�j �C
�ù�³�C�ç���%�D�e�c�T�D�C���T�t �D���� �%�D�' �ç�×�' �D�� �T�‡�ç�×���T�t �ù�T���×�ù�T�c�%�ù�³���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���³�‡�Ð�‡�T�D�3���T�ç���C�‡�×�j �³�D�+�e�ù�Ð�‡�³�–
�t �ç�Ð�D�C���ç�%���×�‡�' �t �D���ù�� �� �³�‡�' �ù�T�‡�ç�×�C�P

�ê�ñ

�› �t �D���! �c�ù�³�‡�T�–���ù�×�3���‡�×�×�ç�„�ù�T�‡�„�D���C�T�%�D�×�j �T�t ���ç�e���T�t �D���� �%�ç�£�D�' �T���t �ù�„�D���%�D�' �D�‡�„�D�3���Ð�c�³�T�‡�� �³�D���ù�ˆ �ù�%�3�C�P
�› �t �D���%�D�C�‡�3�D�×�T�‡�ù�³���T�ç�ˆ �D�%��� �³�ç�' �«���ˆ �ù�C���ù�ˆ �ù�%�3�D�3���T�t �D��� �ù�c�Ñ�c�×�3���C�D�ù�³���ç�e���ù�� �� �%�ç�„�ù�³���ù�×�3���T�t �D
�• �³�ç� �ù�³���� �%�' �t �‡�T�D�' �T�c�%�D���
 ���W�D�C�‡�j �×���� �ˆ �ù�%�3�P���› �t �D���C�c�' �' �D�C�C���ç�e���T�t �D���� �%�ç�£�D�' �T���t �ù�C���³�D�3���T�ç���C�t �D�D�� �@�C
�ˆ �ç�ç�³���×�ç�ˆ ���ù�³�C�ç��� �D�‡�×�j ���c�C�D�3���‡�×���T�ˆ �ç���e�c�%�T�t �D�%���%�D�ù�³���D�C�T�ù�T�D���� �%�ç�£�D�' �T�C��� �–���•�› �€�� �D�� �• ���€�D�ù�³
�b�C�T�ù�T�D���-���ù���' �³�D�ù�%���C�‡�j �×�ù�³���ç�e���T�t �D���C�' �ù�³�ù� �‡�³�‡�T�–���ù�×�3���%�D�³�D�„�ù�×�' �D���ç�e���T�t �D���ù�� �� �%�ç�ù�' �t �P

�› �t �D���C�T�%�ù�T�D�j �‡�' ���³�D�ù�%�×�‡�×�j ���D�e�e�D�' �T���e�%�ç�Ð���T�t �D���� �%�ç�£�D�' �T���‡�C���� �ù�%�T�‡�' �c�³�ù�%�³�–���×�ç�T�D�ˆ �ç�%�T�t �–�P���› �t �D���c�C�D���ç�e
�C�t �D�D�� �@�C���ˆ �ç�ç�³���‡�C���' �ç�×�C�‡�3�D�%�D�3��� �–���T�t �ç�C�D���‡�×�„�ç�³�„�D�3���T�ç��� �D���j �%�ç�c�×�3� �%�D�ù�«�‡�×�j ���e�ç�%���Ð�c�³�T�‡�+�C�T�ç�%�D�–
�%�D�C�‡�3�D�×�T�‡�ù�³���' �ç�×�C�T�%�c�' �T�‡�ç�×���ù�×�3���‡�C���T�ç��� �D���c�C�D�3���‡�×���e�c�T�c�%�D���×�ç�T���ç�×�³�–���‡�×���%�D�C�‡�3�D�×�T�‡�ù�³��� �c�T���ù�³�C�ç���‡�×
�' �ç�Ð�Ð�D�%�' �‡�ù�³���� �%�ç�£�D�' �T�C���×�ù�T�‡�ç�×�ù�³�³�–���ù�×�3���‡�×�T�D�%�×�ù�T�‡�ç�×�ù�³�³�–�P���L�%�c�' �‡�ù�³���T�ç���T�t �‡�C���3�D�„�D�³�ç�� �Ð�D�×�T���‡�C
�T�t �ù�T���C�c�C�T�ù�‡�×�ù� �³�D���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���×�ç�T���C�D�D�×���ù�C���ù�×���D�‘ �� �D�%�‡�Ð�D�×�T��� �c�T���ù�C���ù���%�ç� �c�C�T�O���T�D�C�T�D�3���ù�×�3
�%�D�� �%�ç�3�c�' �‡� �³�D���C�ç�³�c�T�‡�ç�×�P

�› �t �D���› �ù� �ç�%�ù�Ð�ù���� �%�ç�£�D�' �T���‡�C���ù���� �%�‡�Ð�D���D�‘ �ù�Ð�� �³�D���ç�e���t �ç�ˆ ��� �‡�ç�+� �ù�C�D�3��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���' �ù�×
�' �ç�×�T�%�‡� �c�T�D���T�ç���ù�' �t �‡�D�„�‡�×�j �� �' �³�‡�Ð�ù�T�D���T�ù�%�j �D�T�C���‡�×���³�ù�%�j �D�+�C�' �ù�³�D���%�D�C�‡�3�D�×�T�‡�ù�³�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�P���È�T
�‡�³�³�c�C�T�%�ù�T�D�C���T�t �ù�T���D�' �ç�³�ç�j �‡�' �ù�³���‡�×�×�ç�„�ù�T�‡�ç�×�O���t �‡�j �t ���! �c�ù�³�‡�T�–���ç�e���³�‡�„�‡�×�j �O���ù�×�3���D�' �ç�×�ç�Ð�‡�' ���„�‡�ù� �‡�³�‡�T�–
�ù�%�D���×�ç�T���' �ç�×�T�%�ù�3�‡�' �T�ç�%�–���-���ù�×�3���T�t �ù�T���T�t �D���' �ç�×�C�‡�C�T�D�×�T���C�' �ù�³�‡�×�j ���ç�e���C�c�' �t ���C�ç�³�c�T�‡�ç�×�C���‡�C���ù���«�D�–
�e�ù�' �T�ç�%���‡�×���T�t �D���T�%�ù�×�C�e�ç�%�Ð�ù�T�‡�ç�×���ç�e���T�t �D��� �c�‡�³�3�‡�×�j ���C�D�' �T�ç�%�P

�• ���È�•�B���b�- �� ���(�����D�t�×�D�%���Ê�ç�ç�³ �• ���È�•�B���b�- �� ���(�����D�t�×�D�%���Ê�ç�ç�³



�› �t �D���¤�ç�c�C�D���ç�e���� �D�ù�%�×�‡�×�j ���‡�×���•�T�P���x�è�³�T�D�×���‡�C���ù�×���D�ù�%�³�–��� �c�T���C�T�‡�³�³���t �‡�j �t �³�–���%�D�³�D�„�ù�×�T���D�‘ �ù�Ð�� �³�D���ç�e
�t �ç�ˆ ���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���' �ù�×��� �D���c�C�D�3���' �ç�×�C�‡�C�T�D�×�T�³�–�O���D�' �ç�×�ç�Ð�‡�' �ù�³�³�–���ù�×�3���T�ç���ù
�t �‡�j �t ���C�T�ù�×�3�ù�%�3�P���D�c�‡�³�T���‡�×���ê�è�é�ò�O���T�t �D��� �c�‡�³�3�‡�×�j ���' �ç�Ð� �‡�×�D�C���T�%�ù�‡�×�‡�×�j ���%�ç�ç�Ð�C�O���ç�e�e�‡�' �D�C�O���C�T�ç�%�ù�j �D
�ù�%�D�ù�C�� �ù�×�3�� �' �ç�Ð�Ð�c�×�ù�³�� �ù�%�D�ù�C�� �ç�×�� �ù�� �j �%�ç�C�C�� �e�³�ç�ç�%�� �ù�%�D�ù�� �ç�e�� �ù�%�ç�c�×�3�� �é�O�í �ò�î �� �Ð�µ�� �ù�×�3�� �ˆ �ù�C
�3�D�C�‡�j �×�D�3�� �e�%�ç�Ð�� �T�t �D�� �ç�c�T�C�D�T�� �ù�C�� �ù�� �� �‡�³�ç�T�� �� �%�ç�£�D�' �T�� �e�ç�%�� �%�D�C�ç�c�%�' �D�+�D�e�e�‡�' �‡�D�×�T�O�� �t �D�ù�³�T�t �–�� �ù�×�3
�ù�e�e�ç�%�3�ù� �³�D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�P�� �› �t �D�� �ù�‡�Ð�� �ˆ �ù�C�� �T�ç�� �' �ç�Ð� �‡�×�D�� �D�' �ç�³�ç�j �‡�' �ù�³�� �%�D�C�� �ç�×�C�‡� �‡�³�‡�T�–�� �ˆ �‡�T�t
�e�c�×�' �T�‡�ç�×�ù�³�� �%�D�! �c�‡�%�D�Ð�D�×�T�C�� �ù�×�3�� �D�' �ç�×�ç�Ð�‡�' �� �„�‡�ù� �‡�³�‡�T�–�� �-�� �ù�� �j �ç�ù�³�� �T�t �ù�T�� �ˆ �ù�C�� �' �ç�×�C�‡�C�T�D�×�T�³�–
�� �c�%�C�c�D�3���T�t �%�ç�c�j �t �ç�c�T���ù�³�³���� �t �ù�C�D�C���ç�e���T�t �D���� �%�ç�£�D�' �T�P

�¤�B�§�• �b���B�Œ���� �b�� �€�- �È�- �•

�• ���€�c�� �D�%�T���•�T�D�‡�×�D�%

�È�×���T�D�%�Ð�C���ç�e���' �ç�×�C�T�%�c�' �T�‡�ç�×�O���‡�T���‡�C���ù���T�‡�Ð� �D�%���e�%�ù�Ð�D��� �c�‡�³�3�‡�×�j ���ˆ �‡�T�t ���C�T�%�ù�ˆ ���‡�×�C�c�³�ù�T�‡�ç�×���‡�×���T�t �D
�D�‘ �T�D�%�‡�ç�%�� �ˆ �ù�³�³�C�� �ù�×�3�� �' �³�ù�–�� �� �³�ù�C�T�D�%�� �ç�×�� �T�t �D�� �‡�×�T�D�%�‡�ç�%�P�� �› �t �D�� �Ð�ù�T�D�%�‡�ù�³�� �' �ç�×�' �D�� �T�� �‡�C
�' �ç�Ð�� �³�D�Ð�D�×�T�D�3��� �–���C�‡�Ð�� �³�D�O���%�ç� �c�C�T��� �c�‡�³�3�‡�×�j �� �T�D�' �t �×�ç�³�ç�j �–���‡�×���³�‡�×�D���ˆ �‡�T�t ���� �ù�C�C�‡�„�D���t �ç�c�C�D
�C�T�ù�×�3�ù�%�3�C�O�� �‡�×�' �³�c�3�‡�×�j �� �' �ç�×�T�%�ç�³�³�D�3�� �„�D�×�T�‡�³�ù�T�‡�ç�×�� �ù�×�3�� �ù�� �t �D�ù�T�� �� �c�Ð�� �P�� �› �t �D�� �„�D�%�–�� �t �‡�j �t
�� �%�ç�� �ç�%�T�‡�ç�×���ç�e���%�D�×�D�ˆ �ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���‡�C���%�D�Ð�ù�%�«�ù� �³�D�S���ç�„�D�%���ó�è�, ���ç�e���T�t �D���Ð�ù�T�D�%�‡�ù�³
�„�ç�³�c�Ð�D���c�C�D�3���' �ç�Ð�D�C���e�%�ç�Ð���%�D�×�D�ˆ �ù� �³�D���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³�C�P���› �t �‡�C���Ð�D�ù�×�C���T�t �ù�T���T�t �D��� �c�‡�³�3�‡�×�j ���‡�C
�C�T�‡�³�³���ù���� �‡�ç�×�D�D�%���T�ç�3�ù�–���ù�×�3���3�D�Ð�ç�×�C�T�%�ù�T�D�C���T�t �D���� �ç�T�D�×�T�‡�ù�³���ç�e��� �‡�ç� �ù�C�D�3���Ð�ù�T�D�%�‡�ù�³�C���ˆ �t �D�×
�c�C�D�3���C�–�C�T�D�Ð�ù�T�‡�' �ù�³�³�–�P

�› �t �D���D�' �ç�³�ç�j �‡�' �ù�³���‡�Ð�� �ù�' �T���ç�e���T�t �D���� �%�ç�£�D�' �T���t �ù�C��� �D�D�×���' �ç�Ð�� �%�D�t �D�×�C�‡�„�D�³�–���3�ç�' �c�Ð�D�×�T�D�3�P���› �t �D
� �c�‡�³�3�‡�×�j ���ù�' �t �‡�D�„�D�3���T�t �D���«�³�‡�Ð�ù�ù�«�T�‡�„���• �ç�³�3���C�T�ù�×�3�ù�%�3���ù�×�3���%�D�' �D�‡�„�D�3���e�c�³�³���Ð�ù�%�«�C���‡�×���T�t �D���ù�%�D�ù�C
�ç�e���D�Ð�‡�C�C�‡�ç�×�C�O���%�D�C�ç�c�%�' �D���' �ç�×�C�D�%�„�ù�T�‡�ç�×�O���3�‡�C�Ð�ù�×�T�³�ù� �‡�³�‡�T�–���ù�×�3���‡�×�3�ç�ç�%���t �D�ù�³�T�t �P���•�T�%�ù�ˆ ���ù�×�3
�' �³�ù�–���Ð�ù�«�D���ù���«�D�–���' �ç�×�T�%�‡� �c�T�‡�ç�×���T�ç���T�t �‡�C�S��� �ç�T�t ���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���³�ç�ˆ �+�D�Ð�‡�C�C�‡�ç�×���‡�×���� �%�ç�3�c�' �T�‡�ç�×�O
�%�D�j �‡�ç�×�ù�³�³�–���ù�„�ù�‡�³�ù� �³�D���ù�×�3���e�c�³�³�–���%�D�' �–�' �³�ù� �³�D�P���� �T���T�t �D���C�ù�Ð�D���T�‡�Ð�D�O���T�t �D�–���%�D�j �c�³�ù�T�D���t �c�Ð�‡�3�‡�T�–�O
�‡�Ð�� �%�ç�„�D�� �%�ç�ç�Ð�� �ù�' �ç�c�C�T�‡�' �C�� �ù�×�3�� �D�×�C�c�%�D�� �ù�� �C�T�ù� �³�D�O�� �' �ç�Ð�e�ç�%�T�ù� �³�D�� �‡�×�3�ç�ç�%�� �' �³�‡�Ð�ù�T�D�P�� �› �t �‡�C
�ù�C�� �D�' �T���‡�C���� �ù�%�T�‡�' �c�³�ù�%�³�–���‡�Ð�� �ç�%�T�ù�×�T���‡�×���ù���t �D�ù�„�‡�³�–���c�C�D�3���D�3�c�' �ù�T�‡�ç�×�ù�³��� �c�‡�³�3�‡�×�j �O���ù�C���t �D�ù�³�T�t �–
�‡�×�3�ç�ç�%���C�� �ù�' �D�C���3�‡�%�D�' �T�³�–���‡�×�e�³�c�D�×�' �D���' �ç�×�' �D�×�T�%�ù�T�‡�ç�×�O���ˆ �D�³�³� �D�‡�×�j ���ù�×�3���³�ç�×�j �+�T�D�%�Ð���! �c�ù�³�‡�T�–���ç�e
�c�C�D�P

�ê�ò



�ê�ó

�› �t �D�� �D�' �ç�×�ç�Ð�‡�' �� � �ù�³�ù�×�' �D�� �C�t �D�D�T�� �e�ç�%�� �T�t �D�� �� �%�ç�£�D�' �T�� �‡�C�� �� �ù�%�T�‡�' �c�³�ù�%�³�–�� �%�D�„�D�ù�³�‡�×�j �P�� �› �t �D�� �T�ç�T�ù�³
�' �ç�×�C�T�%�c�' �T�‡�ç�×�� �' �ç�C�T�C�� �ù�Ð�ç�c�×�T�D�3�� �T�ç�� �ù�%�ç�c�×�3�� �Ñ�ê�P�ì �ð�� �Ð�‡�³�³�‡�ç�×�O�� �‡�×�' �³�c�3�‡�×�j �� �ù�×�' �‡�³�³�ù�%�–
�' �ç�×�C�T�%�c�' �T�‡�ç�×���' �ç�C�T�C�P���� ���' �ç�Ð�� �ù�%�ù� �³�D���' �ç�×�„�D�×�T�‡�ç�×�ù�³���' �ç�×�C�T�%�c�' �T�‡�ç�×���ù�� �� �%�ç�ù�' �t ���ˆ �ç�c�³�3���t �ù�„�D
�‡�×�' �c�%�%�D�3���' �ç�×�C�T�%�c�' �T�‡�ç�×���' �ç�C�T�C���ç�e���£�c�C�T���c�×�3�D�%���Ñ�ì ���Ð�‡�³�³�‡�ç�×�O��� �ù�C�D�3���ç�×���ù�×���D�C�T�‡�Ð�ù�T�D�3���Ñ�ê�O�è�è�è
�� �D�%���C�! �c�ù�%�D���Ð�D�T�D�%���ç�e���j �%�ç�C�C���e�³�ç�ç�%���C�� �ù�' �D�P���W�D�C�� �‡�T�D���T�t �D���t �‡�j �t ���� �%�ç�� �ç�%�T�‡�ç�×���ç�e���C�c�C�T�ù�‡�×�ù� �³�D
� �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�O�� �C�‡�j �×�‡�e�‡�' �ù�×�T�� �C�ù�„�‡�×�j �C�� �ˆ �D�%�D�� �ù�' �t �‡�D�„�D�3�P�� �� �� �«�D�–�� �e�ù�' �T�ç�%�� �‡�×�� �T�t �‡�C�� �ˆ �ù�C
�%�D�j �‡�ç�×�ù�³���„�ù�³�c�D���' �%�D�ù�T�‡�ç�×�S���ù�%�ç�c�×�3���é�O�é�è�è���Ð�µ���ç�e���' �³�ù�–���� �³�ù�C�T�D�%�����ù�� �� �%�ç�‘ �‡�Ð�ù�T�D�³�–���î �è���T�ç�×�C�����ˆ �ù�C
�C�ç�c�%�' �D�3���e�%�ç�Ð���Ê�‡�×�©�‡�×�j �O���ù�×�3���ù�%�ç�c�×�3���ê�O�è�è�è���C�T�%�ù�ˆ ��� �ù�³�D�C���e�%�ç�Ð���� �ç�ˆ �D�%���� �c�C�T�%�‡�ù�P���•�t �ç�%�T
�T�%�ù�×�C�� �ç�%�T�� �%�ç�c�T�D�C�O�� �C�‡�Ð�� �³�D�� �� �%�ç�' �D�C�C�‡�×�j �O�� �ù�×�3�� �%�D�3�c�' �D�3�� �T�D�' �t �×�‡�' �ù�³�� �D�e�e�ç�%�T�� �' �ç�×�T�%�‡� �c�T�D�3
�C�‡�j �×�‡�e�‡�' �ù�×�T�³�–���T�ç���' �ç�C�T���D�e�e�‡�' �‡�D�×�' �–�P���È�×���ù�3�3�‡�T�‡�ç�×�O���C�c� �C�‡�3�‡�D�C���e�%�ç�Ð���� �%�•�O���T�t �D���� �%�ç�„�‡�×�' �D���ç�e
�� �ç�ˆ �D�%�� �� �c�C�T�%�‡�ù�O�� �ù�×�3�� �T�t �D�� �b�§�� �D�×�ù� �³�D�3�� �ù�×�� �‡�×�×�ç�„�ù�T�‡�„�D�� �ù�×�3�� �C�c�C�T�ù�‡�×�ù� �³�D�� �e�‡�×�ù�×�' �‡�×�j
�C�T�%�c�' �T�c�%�D�P

�Œ�%�ç�Ð���T�ç�3�ù�–�@�C���� �D�%�C�� �D�' �T�‡�„�D�O���T�t �D���� �%�ç�£�D�' �T���� �%�ç�„�‡�3�D�C���‡�Ð�� �ç�%�T�ù�×�T���³�D�ù�%�×�‡�×�j ���D�‘ �� �D�%�‡�D�×�' �D�C���e�ç�%
�T�t �D���‡�×�3�c�C�T�%�–�P���È�T���C�t �ç�ˆ �C���T�t �ù�T���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���T�D�' �t �×�‡�' �ù�³�³�–���%�D�³�‡�ù� �³�D�O
�' �ç�Ð�� �³�‡�ù�×�T���ˆ �‡�T�t ���C�T�ù�×�3�ù�%�3�C�O���ù�×�3���' �ù�×��� �D���c�C�D�3���ˆ �‡�T�t �ç�c�T���ù�×�–���� �%�ç� �³�D�Ð�C���‡�×���D�„�D�%�–�3�ù�–���³�‡�e�D�P
�� �T���T�t �D���C�ù�Ð�D���T�‡�Ð�D�O���‡�T���%�D�e�c�T�D�C���T�t �D���� �%�D�' �ç�×�' �D�� �T�‡�ç�×���T�t �ù�T���D�' �ç�³�ç�j �‡�' �ù�³���Ð�ù�T�D�%�‡�ù�³�C���‡�×�D�„�‡�T�ù� �³�–
�³�D�ù�3���T�ç���ù�3�3�‡�T�‡�ç�×�ù�³���' �ç�C�T�C�P���Ê�t �ù�T���‡�C���' �%�c�' �‡�ù�³���‡�C���%�ù�T�t �D�%���ù���t �ç�³�‡�C�T�‡�' ���� �³�ù�×�×�‡�×�j ���� �%�ç�' �D�C�C���‡�×
�ˆ �t �‡�' �t �� �T�t �D�� �' �t �ç�‡�' �D�� �ç�e�� �Ð�ù�T�D�%�‡�ù�³�C�O�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�O�� �ù�×�3�� � �c�‡�³�3�‡�×�j �� �T�D�' �t �×�ç�³�ç�j �–�� �ù�%�D
�' �ç�ç�%�3�‡�×�ù�T�D�3�P�� �Ê�t �D�%�D�� �T�t �‡�C�� �‡�C�� �C�c�' �' �D�C�C�e�c�³�O�� �T�t �D�� �%�D�C�c�³�T�� �‡�C�� �%�ç� �c�C�T�O�� �³�ç�ˆ �+�Ð�ù�‡�×�T�D�×�ù�×�' �D
� �c�‡�³�3�‡�×�j �C���T�t �ù�T���%�D�T�ù�‡�×���T�t �D�‡�%���„�ù�³�c�D���ç�„�D�%���T�t �D���³�ç�×�j ���T�D�%�Ð�P

�› �t �D���¤�ç�c�C�D���ç�e���� �D�ù�%�×�‡�×�j ���ù�³�C�ç���Ð�ù�«�D�C���‡�T���' �³�D�ù�%���T�t �ù�T���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D
�×�ç�T�� �ù�� �×�‡�' �t �D�� �C�ç�³�c�T�‡�ç�×�O�� � �c�T�� �ù�� �C�T�%�ù�T�D�j �‡�' �� �T�ç�ç�³�� �e�ç�%�� �e�c�T�c�%�D�+�� �%�ç�ç�e�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�P�� �È�T
�' �ç�×�„�‡�×�' �‡�×�j �³�–���' �ç�Ð� �‡�×�D�C���' �³�‡�Ð�ù�T�D���� �%�ç�T�D�' �T�‡�ç�×�O���%�D�C�ç�c�%�' �D���' �ç�×�C�D�%�„�ù�T�‡�ç�×�O���c�C�D�%���' �ç�Ð�e�ç�%�T�O���ù�×�3
�' �ç�C�T�+�D�e�e�D�' �T�‡�„�D�×�D�C�C�O�� �3�D�Ð�ç�×�C�T�%�ù�T�‡�×�j �� �T�t �ù�T�� �T�t �D�� �T�%�ù�×�C�‡�T�‡�ç�×�� �T�ç�� �C�c�C�T�ù�‡�×�ù� �³�D�� �Ð�ù�T�D�%�‡�ù�³�C�� �‡�C
�ù�³�%�D�ù�3�–���e�D�ù�C�‡� �³�D���T�ç�3�ù�–�P���› �t �D���� �ç�T�D�×�T�‡�ù�³���ç�e��� �‡�ç� �ù�C�D�3��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���‡�C���� �ù�%�T�‡�' �c�³�ù�%�³�–
�D�„�‡�3�D�×�T�� �‡�×�� �D�3�c�' �ù�T�‡�ç�×�ù�³�� �ù�×�3�� �' �ç�Ð�Ð�c�×�‡�T�–�� � �c�‡�³�3�‡�×�j �C�� �-�� �‡�e�� �T�t �D�%�D�� �‡�C�� �T�t �D�� �' �ç�c�%�ù�j �D�� �T�ç
�' �ç�×�C�‡�C�T�D�×�T�³�–��� �%�D�ù�«���×�D�ˆ ���j �%�ç�c�×�3���ù�×�3���c�×�3�D�%�C�T�ù�×�3���C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–���ù�C���ù�×���‡�×�T�D�j �%�ù�³���� �ù�%�T���ç�e
� �c�‡�³�3�‡�×�j ���' �c�³�T�c�%�D�P

�• ���€�c�� �D�%�T���•�T�D�‡�×�D�%�� �• ���€�c�� �D�%�T���•�T�D�‡�×�D�%��



�› �t �D���› �ù�T�T�D�×�3�ç�%�e���ç�e�e�‡�' �D��� �c�‡�³�3�‡�×�j ���×�D�ù�%���D�ù�3�D�×��� �D�‡���Ê�‡�D�×���‡�C���ç�×�D���ç�e���T�t �D���D�ù�%�³�–�O���� �‡�ç�×�D�D�%�‡�×�j
�3�D�Ð�ç�×�C�T�%�ù�T�‡�ç�×�� �� �%�ç�£�D�' �T�C�� �e�ç�%�� �C�c�C�T�ù�‡�×�ù� �³�D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �‡�×�� �� �c�C�T�%�‡�ù�P�� �� �C�� �ù�� �T�ˆ �ç�+�C�T�ç�%�–
�� �ù�C�C�‡�„�D���ç�e�e�‡�' �D��� �c�‡�³�3�‡�×�j �O���‡�T���ˆ �ù�C���%�D�ù�³�‡�©�D�3���‡�×���ê�è�è�í ���ù�C���� �ù�%�T���ç�e���ù���%�D�C�D�ù�%�' �t ���� �%�ç�£�D�' �T�P���› �t �D
�' �³�ù�–�+�ˆ �ç�ç�3�+�C�T�%�ù�ˆ �� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �Ð�D�T�t �ç�3�� �ˆ �ù�C�� �3�D�„�D�³�ç�� �D�3�� �ù�×�3�� �‡�Ð�� �³�D�Ð�D�×�T�D�3�� � �–�� �T�t �D
�€�t �D�‡�×� �D�%�j �� �ù�%�' �t �‡�T�D�' �T�c�%�ù�³�� �e�‡�%�Ð���‡�×�� �' �ç�³�³�ù� �ç�%�ù�T�‡�ç�×�� �ˆ �‡�T�t �� �� �ç�� �ù�C���ù�×�3�� �ù�×�� �‡�×�T�D�%�3�‡�C�' �‡�� �³�‡�×�ù�%�–
�T�D�ù�Ð���ç�e���T�D�×���D�‘ �� �D�%�T�C�P���› �t �D���ù�‡�Ð���ˆ �ù�C���T�ç���T�D�C�T���ù���' �ç�×�C�T�%�c�' �T�‡�ç�×���Ð�D�T�t �ç�3���T�t �ù�T���' �ç�Ð� �‡�×�D�C
�D�' �ç�³�ç�j �‡�' �ù�³���Ð�ù�T�D�%�‡�ù�³���C�D�³�D�' �T�‡�ç�×�O���C�T�%�c�' �T�c�%�ù�³���! �c�ù�³�‡�T�–�O���ù�×�3���D�' �ç�×�ç�Ð�‡�' ���e�D�ù�C�‡� �‡�³�‡�T�–���‡�×���ù���%�D�ù�³
�ç�e�e�‡�' �D��� �c�‡�³�3�‡�×�j �P

�› �t �D���' �ç�%�D���ç�e���T�t �D���� �%�ç�£�D�' �T���‡�C���T�t �D���' �ç�×�C�‡�C�T�D�×�T���c�C�D���ç�e���×�ù�T�c�%�ù�³�O���%�D�×�D�ˆ �ù� �³�D�O���ù�×�3���³�ç�' �ù�³�³�–
�ù�„�ù�‡�³�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�P���L�³�ù�–�O���ˆ �ç�ç�3�O���ù�×�3���C�T�%�ù�ˆ ���ˆ �D�%�D���c�C�D�3���-���Ð�ù�T�D�%�‡�ù�³�C���T�t �ù�T���t �ù�„�D
�ù�×���D�‘ �T�%�D�Ð�D�³�–���e�ù�„�ç�%�ù� �³�D���D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³��� �ù�³�ù�×�' �D���‡�×��� �ç�T�t ���D�‘ �T�%�ù�' �T�‡�ç�×���ù�×�3���� �%�ç�' �D�C�C�‡�×�j �P
�•�ç�Ð�D���ç�e���T�t �D���' �³�ù�–���ˆ �ù�C���ç� �T�ù�‡�×�D�3���e�%�ç�Ð���%�D�c�C�D�3���' �³�ù�–��� �%�‡�' �«�C�O���ˆ �t �‡�' �t ���' �ç�×�C�D�%�„�D�3���� �%�‡�Ð�ù�%�–
�%�D�C�ç�c�%�' �D�C���ù�×�3���' �³�ç�C�D�3���Ð�ù�T�D�%�‡�ù�³���' �–�' �³�D�C�P���Ê�ç�ç�3���ù�×�3���C�T�%�ù�ˆ ���ˆ �D�%�D���C�ç�c�%�' �D�3���³�ç�' �ù�³�³�–�O���ˆ �t �‡�' �t
�D�×�ù� �³�D�3���C�t �ç�%�T���T�%�ù�×�C�� �ç�%�T���%�ç�c�T�D�C���ù�×�3���%�D�3�c�' �D�3���ù�3�3�‡�T�‡�ç�×�ù�³���D�Ð�‡�C�C�‡�ç�×�C�P

�› �t �D���' �ç�Ð� �‡�×�ù�T�‡�ç�×���ç�e���T�t �D�C�D���Ð�ù�T�D�%�‡�ù�³�C���e�c�³�e�‡�³�³�C���C�D�„�D�%�ù�³���e�c�×�' �T�‡�ç�×�C���ù�T���ç�×�' �D�S���' �³�ù�–���%�D�j �c�³�ù�T�D�C
�t �c�Ð�‡�3�‡�T�–�O�� �C�T�ç�%�D�C�� �t �D�ù�T�O�� �ù�×�3�� �C�T�ù� �‡�³�‡�©�D�C�� �T�t �D�� �‡�×�3�ç�ç�%�� �' �³�‡�Ð�ù�T�D�O�� �ˆ �ç�ç�3�� �� �%�ç�„�‡�3�D�C�� �³�ç�ù�3�+
� �D�ù�%�‡�×�j ���' �ù�� �ù�' �‡�T�–���ù�×�3���C�T�%�c�' �T�c�%�ù�³���‡�×�T�D�j �%�‡�T�–�O���ˆ �t �‡�³�D���C�T�%�ù�ˆ ���‡�C���c�C�D�3���ù�C���ù���t �‡�j �t �³�–���D�e�e�D�' �T�‡�„�D
�‡�×�C�c�³�ù�T�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�P���› �t �D��� �c�‡�³�3�‡�×�j ���D�‘ �D�Ð�� �³�‡�e�‡�D�C���t �ç�ˆ ���T�%�ù�3�‡�T�‡�ç�×�ù�³��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���' �ù�×
� �D���c�C�D�3���‡�×���Ð�ç�3�D�%�×���' �ç�×�C�T�%�c�' �T�‡�ç�×�C���‡�×���ù���T�D�' �t �×�‡�' �ù�³�³�–���D�e�e�‡�' �‡�D�×�T���Ð�ù�×�×�D�%���T�t �ù�T���' �ç�Ð�� �³�‡�D�C
�ˆ �‡�T�t ���C�T�ù�×�3�ù�%�3�C�P

�B�Œ�Œ�È�L�b���D�§�È�� �W�È�- �• ���› �� �› �› �b�- �W�B�€�Œ��

�• ���• �D�ç�%�j ���Ê�P���€�D�‡�×� �D�%�j ���È���� �%�' �t�‡�T�D�«�T�c�%� �d�%�ç���€�D�‡�×� �D�%�j ���î �›���• �D�C�Ð� �¤

�› �t �D���D�' �ç�³�ç�j �‡�' �ù�³���! �c�ù�³�‡�T�–���ç�e���T�t �D��� �c�‡�³�3�‡�×�j ���‡�C���T�t �D���%�D�C�c�³�T���ç�e���C�D�„�D�%�ù�³���e�ù�' �T�ç�%�C�P���D�–���³�ù�%�j �D�³�–
�ù�„�ç�‡�3�‡�×�j ���T�t �D���c�C�D���ç�e���� �%�‡�Ð�ù�%�–���D�×�D�%�j �–�+�‡�×�T�D�×�C�‡�„�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���-���ù�� �ù�%�T���e�%�ç�Ð���T�t �D
�e�ç�c�×�3�ù�T�‡�ç�×�� �-�� �‡�T�� �ˆ �ù�C�� �� �ç�C�C�‡� �³�D�� �T�ç�� �C�‡�j �×�‡�e�‡�' �ù�×�T�³�–�� �%�D�3�c�' �D�� �j �%�ù�–�� �D�Ð�‡�C�C�‡�ç�×�C�P�� �› �t �D�� �c�C�D�� �ç�e
�%�D�×�D�ˆ �ù� �³�D���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³�C���ù�³�C�ç���' �ç�×�T�%�‡� �c�T�D�C���T�ç���L�B�à���C�T�ç�%�ù�j �D���‡�×���T�t �D��� �c�‡�³�3�‡�×�j �P��

�ì �è



�ì �é

�› �t �D��� �c�‡�³�3�‡�×�j ���ˆ �ù�C���e�c�×�3�D�3���ù�C���� �ù�%�T���ç�e���T�t �D���B�¤�ç�c�C�D���ç�e���T�t �D���Œ�c�T�c�%�D�C���%�D�C�D�ù�%�' �t ���‡�×�‡�T�‡�ù�T�‡�„�D�O
�ˆ �t �‡�' �t ���C�c�� �� �ç�%�T�D�3���‡�T�C���‡�×�×�ç�„�ù�T�‡�„�D���‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×���ù�×�3���� �%�ç�„�‡�3�D�3���„�ù�³�c�ù� �³�D���‡�×�C�‡�j �t �T�C���e�ç�%
�� �%�ù�' �T�‡�' �ù�³���ù�� �� �³�‡�' �ù�T�‡�ç�×�P���€�D�j �ù�%�3�³�D�C�C���ç�e���� �%�ç�£�D�' �T�+�C�� �D�' �‡�e�‡�' ���' �ç�C�T���' �ç�Ð�� �ù�%�‡�C�ç�×�C�O���T�t �D���D�‘ �ù�Ð�� �³�D
�‡�³�³�c�C�T�%�ù�T�D�C���T�t �D���«�D�–���D�' �ç�×�ç�Ð�‡�' ���ù�3�„�ù�×�T�ù�j �D�C���ç�e���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���' �ç�×�' �D�� �T�C�S���%�ç� �c�C�T
�ù�×�3���3�c�%�ù� �³�D���Ð�ù�T�D�%�‡�ù�³�C���%�D�3�c�' �D���³�ç�×�j �+�T�D�%�Ð���ç�� �D�%�ù�T�‡�×�j ���ù�×�3���Ð�ù�‡�×�T�D�×�ù�×�' �D���' �ç�C�T�C�O���C�‡�×�j �³�D�+
�Ð�ù�T�D�%�‡�ù�³���' �ç�×�C�T�%�c�' �T�‡�ç�×�C���e�ù�' �‡�³�‡�T�ù�T�D���3�‡�C�Ð�ù�×�T�³�‡�×�j ���ù�×�3���3�‡�C�� �ç�C�ù�³�O���%�D�j �‡�ç�×�ù�³���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³�C
�C�T�%�D�×�j �T�t �D�×���³�ç�' �ù�³���„�ù�³�c�D���' �%�D�ù�T�‡�ç�×�O���ù�×�3���³�ç�ˆ �+�� �ç�³�³�c�T�ù�×�T���' �ç�×�C�T�%�c�' �T�‡�ç�×���Ð�D�T�t �ç�3�C���Ð�‡�×�‡�Ð�‡�©�D
�e�c�T�c�%�D���%�D�×�ç�„�ù�T�‡�ç�×���%�‡�C�«�C�P���› �t �D���3�c�%�ù� �‡�³�‡�T�–���ù�×�3���C�T�%�c�' �T�c�%�ù�³���C�T�ù� �‡�³�‡�T�–���ç�e���T�t �D���' �ç�×�C�T�%�c�' �T�‡�ç�×���‡�×
�� �ù�%�T�‡�' �c�³�ù�%�� �t �ù�„�D�� �ù�� �� �ç�C�‡�T�‡�„�D�� �D�e�e�D�' �T�� �ç�×�� �³�‡�e�D�� �' �–�' �³�D�� �' �ç�C�T�C�� �-�� �ù�×�� �ù�C�� �D�' �T�� �T�t �ù�T�� �‡�C�� �ç�e�T�D�×
�c�×�3�D�%�D�C�T�‡�Ð�ù�T�D�3���‡�×���� �c�%�D�³�–���‡�×�„�D�C�T�Ð�D�×�T�+�%�D�³�ù�T�D�3���' �ç�×�C�‡�3�D�%�ù�T�‡�ç�×�C�P

�› �t �D���� �%�ç�£�D�' �T���ù�%�ç�C�D���e�%�ç�Ð���T�t �D���' �ç�×�„�‡�' �T�‡�ç�×���T�t �ù�T���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���ù�³�C�ç���ù
�„�‡�ù� �³�D�� �ù�³�T�D�%�×�ù�T�‡�„�D�� �‡�×�� �ç�e�e�‡�' �D�� �ù�×�3�� �e�c�×�' �T�‡�ç�×�ù�³�� � �c�‡�³�3�‡�×�j �C�P�� �È�T�C�� �‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×�� �%�D�! �c�‡�%�D�3
�' �³�ç�C�D���‡�×�T�D�%�3�‡�C�' �‡�� �³�‡�×�ù�%�–���' �ç�ç�%�3�‡�×�ù�T�‡�ç�×���ù�×�3���ç�� �D�×�×�D�C�C���T�ç���c�×�' �ç�×�„�D�×�T�‡�ç�×�ù�³���C�ç�³�c�T�‡�ç�×�C��� �c�T
�� �%�ç�„�‡�3�D�3�� �„�ù�³�c�ù� �³�D�� �‡�×�C�‡�j �t �T�C�� �‡�×�T�ç�� �� �%�ç�' �D�C�C�‡�×�j �� �ù�×�3�� �! �c�ù�³�‡�T�–�� �ù�C�C�c�%�ù�×�' �D�P�� �È�×�T�D�×�C�‡�„�D
�' �ç�Ð�Ð�c�×�‡�' �ù�T�‡�ç�×�� �ˆ �‡�T�t �‡�×�� �T�t �D�� �T�D�ù�Ð�� �ù�×�3�� �D�‘ �T�D�%�×�ù�³�³�–�� �t �D�³�� �D�3�� �T�ç�� �ç�„�D�%�' �ç�Ð�D�� �%�D�C�D�%�„�ù�T�‡�ç�×�C
�ù� �ç�c�T�� �' �³�ù�–�� �ù�×�3�� �C�T�%�ù�ˆ �� �' �ç�×�C�T�%�c�' �T�‡�ç�×�C�P�� �› �t �D�� �› �ù�T�T�D�×�3�ç�%�e�� �ç�e�e�‡�' �D�� � �c�‡�³�3�‡�×�j �� �%�D�Ð�ù�‡�×�C�� �ù
�%�ç�³�D�Ð�ç�3�D�³���T�ç���T�t �‡�C���3�ù�–�S���‡�T���C�t �ç�ˆ �C���T�t �ù�T���' �³�ù�–�+�ˆ �ç�ç�3�+�C�T�%�ù�ˆ ���' �ç�×�C�T�%�c�' �T�‡�ç�×�C���ù�%�D���T�D�' �t �×�‡�' �ù�³�³�–
�ù�×�3�� �C�T�%�c�' �T�c�%�ù�³�³�–�� �C�ç�c�×�3�� �ù�×�3�� �' �ù�×�� � �D�� �‡�Ð�� �³�D�Ð�D�×�T�D�3�� �‡�×�� �ù�%�' �t �‡�T�D�' �T�c�%�ù�³�³�–�� �C�ç�� �t �‡�C�T�‡�' �ù�T�D�3
�ˆ �ù�–�C�P���%�ù�×�–���ç�e���T�t �D���� �%�‡�×�' �‡�� �³�D�C���T�D�C�T�D�3���' �ù�×���×�ç�ˆ ��� �D���e�ç�c�×�3���‡�×���ù���Ð�ç�%�D���ù�3�„�ù�×�' �D�3���e�ç�%�Ð���‡�×
�' �ç�×�T�D�Ð�� �ç�%�ù�%�–���� �%�ç�£�D�' �T�C�P

�• ���• �D�ç�%�j ���Ê�P���€�D�‡�×� �D�%�j ���È���� �%�' �t�‡�T�D�«�T�c�%� �d�%�ç���€�D�‡�×� �D�%�j ���î �›���• �D�C�Ð� �¤

�› �t �D���%�D�' �–�' �³�ù� �‡�³�‡�T�–���ç�e���T�t �D���' �ç�×�C�T�%�c�' �T�‡�ç�×���‡�C���� �ù�%�T�‡�' �c�³�ù�%�³�–���×�ç�T�D�ˆ �ç�%�T�t �–�S���ˆ �ç�ç�3���ù�×�3���C�T�%�ù�ˆ ���ù�%�D
� �‡�ç�3�D�j �%�ù�3�ù� �³�D�� �ù�×�3�� �' �ç�Ð�� �ç�C�T�ù� �³�D�O�� �ù�×�3�� �' �³�ù�–�� �' �ù�×�� � �D�� �é�è�è�, �� �3�‡�C�Ð�ù�×�T�³�D�3�� �ù�×�3�� �%�D�c�C�D�3
�ˆ �‡�T�t �ç�c�T���ù�×�–���³�ç�C�C���ç�e���! �c�ù�³�‡�T�–�P���È�×���ù�3�3�‡�T�‡�ç�×���T�ç���T�t �D���' �³�‡�Ð�ù�T�D���‡�Ð�� �ù�' �T�O���t �D�ù�³�T�t ���ù�C�� �D�' �T�C���ù�%�D
�ù�³�C�ç���ù���e�ç�' �c�C�P���› �t �D���' �³�ù�–���ˆ �ù�³�³�C���D�×�C�c�%�D���ù���C�T�ù� �³�D���ù�×�3���' �ç�Ð�e�ç�%�T�ù� �³�D���‡�×�3�ç�ç�%���' �³�‡�Ð�ù�T�D���T�t �ù�×�«�C
�T�ç�� �T�t �D�‡�%�� �×�ù�T�c�%�ù�³�� �Ð�ç�‡�C�T�c�%�D�� �%�D�j �c�³�ù�T�‡�ç�×�P�� �x�ç�³�³�c�T�ù�×�T�C�� �ù�×�3�� �Ç�B�L�� �D�Ð�‡�C�C�‡�ç�×�C�� �ù�%�D�� �ù�„�ç�‡�3�D�3
� �D�' �ù�c�C�D���ç�×�³�–���Ð�‡�×�D�%�ù�³���ù�×�3���×�ù�T�c�%�ù�³���Ð�ù�T�D�%�‡�ù�³�C���ˆ �D�%�D���c�C�D�3�P���› �t �‡�C���t �ù�C���ù���� �ç�C�‡�T�‡�„�D���D�e�e�D�' �T���ç�×
�ˆ �D�³�³�+� �D�‡�×�j �O���' �ç�×�' �D�×�T�%�ù�T�‡�ç�×�O���ù�×�3���³�ç�×�j �+�T�D�%�Ð���c�C�D�%���C�ù�T�‡�C�e�ù�' �T�‡�ç�×���-���ù���«�D�–���ù�3�3�D�3���„�ù�³�c�D�O
�D�C�� �D�' �‡�ù�³�³�–���e�ç�%���ç�e�e�‡�' �D���ù�×�3���ˆ �ç�%�«���D�×�„�‡�%�ç�×�Ð�D�×�T�C�P



�› �t �D�� �C�c� �C�‡�3�‡�©�D�3�� �� �C�C�D�Ð� �³�ù�j �D�� �- �‡�«�³�ù�C�� �b�C�³�ù�%�×�� �%�D�C�‡�3�D�×�T�‡�ù�³�� �' �ç�Ð�� �³�D�‘ �� �‡�×�� �Ç�‡�D�×�×�ù�@�C
�W�ç�×�ù�c�C�T�ù�3�T�� �3�‡�C�T�%�‡�' �T�O�� �' �ç�Ð�� �³�D�T�D�3�� �‡�×�� �ê�è�ê�î �O�� �‡�C�� �ù�� �' �ç�×�C�‡�C�T�D�×�T�³�–�� �C�c�C�T�ù�‡�×�ù� �³�D�� �t �ç�c�C�‡�×�j
�� �%�ç�£�D�' �T���T�t �ù�T���3�D�Ð�ç�×�C�T�%�ù�T�D�C���t �ç�ˆ ��� �‡�ç� �ù�C�D�3��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���' �ù�×��� �D���c�C�D�3���‡�×���Ð�c�³�T�‡�+
�C�T�ç�%�–���%�D�C�‡�3�D�×�T�‡�ù�³���' �ç�×�C�T�%�c�' �T�‡�ç�×���‡�×���ù�×���D�' �ç�³�ç�j �‡�' �ù�³�³�–���D�e�e�D�' �T�‡�„�D�O���T�D�' �t �×�‡�' �ù�³�³�–���%�D�C�‡�³�‡�D�×�T�O���ù�×�3
�C�ç�' �‡�ù�³�³�–���ù�' �' �D�� �T�ù� �³�D���Ð�ù�×�×�D�%�P���› �t �D���� �%�ç�£�D�' �T���' �ç�Ð�� �%�‡�C�D�C���ì �é���%�D�C�‡�3�D�×�T�‡�ù�³���c�×�‡�T�C�O���D�ù�' �t ���ˆ �‡�T�t ���ù
�c�C�ù� �³�D�� �e�³�ç�ç�%�� �C�� �ù�' �D�� �ç�e�� �ù�%�ç�c�×�3�� �ð�î �� �T�ç�� �ñ�è�� �Ð�µ�� �ù�×�3�� �ù�� �T�ç�T�ù�³�� �c�C�ù� �³�D�� �e�³�ç�ç�%�� �C�� �ù�' �D�� �ç�e
�ù�� �� �%�ç�‘ �‡�Ð�ù�T�D�³�–���ê�O�é�ñ�è���Ð�µ�P���› �t �D��� �c�‡�³�T�+�c�� ���ù�%�D�ù���' �ç�„�D�%�C���ù�%�ç�c�×�3���é�O�í �î �ò���Ð�µ�P���› �t �D���ù�‡�Ð���ˆ �ù�C���T�ç
�' �ç�×�C�T�%�c�' �T�� �ù�� �%�D�C�‡�3�D�×�T�‡�ù�³�� � �c�‡�³�3�‡�×�j �� �T�t �ù�T�� �‡�×�T�D�j �%�ù�T�D�C�� �' �³�‡�Ð�ù�T�D�� �� �%�ç�T�D�' �T�‡�ç�×�O�� �%�D�C�ç�c�%�' �D
�' �ç�×�C�D�%�„�ù�T�‡�ç�×�O���ù�×�3���t �D�ù�³�T�t �–���³�‡�„�‡�×�j ���e�%�ç�Ð���T�t �D���ç�c�T�C�D�T�P

�› �t �D��� �c�‡�³�3�‡�×�j ���ˆ �ù�C���' �ç�×�C�T�%�c�' �T�D�3���ù�C���ù���� �%�D�e�ù� �%�‡�' �ù�T�D�3���T�‡�Ð� �D�%���C�T�%�c�' �T�c�%�D���ù�×�3���' �ç�Ð� �‡�×�D�C
�C�D�„�D�%�ù�³���×�ù�T�c�%�ù�³��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���‡�×�T�ç���ù���t �ç�³�‡�C�T�‡�' ���Ð�ù�T�D�%�‡�ù�³���' �ç�×�' �D�� �T�S���T�t �D���D�‘ �T�D�%�‡�ç�%���ˆ �ù�³�³�C
�' �ç�×�C�‡�C�T���ç�e���T�‡�Ð� �D�%���' �ç�Ð�� �ç�×�D�×�T�C���ˆ �‡�T�t ���C�T�%�ù�ˆ ���‡�×�C�c�³�ù�T�‡�ç�×�O���' �³�ù�–���� �³�ù�C�T�D�%���‡�C���c�C�D�3���ç�×���T�t �D
�‡�×�T�D�%�‡�ç�%�O���ù�×�3���ù�×���c�×�T�%�D�ù�T�D�3���³�ù�%�' �t ���e�ù�+�ù�3�D���e�ç�%�Ð�C���T�t �D���×�ù�T�c�%�ù�³��� �c�‡�³�3�‡�×�j ���D�×�„�D�³�ç�� �D���ç�×���T�t �D
�D�‘ �T�D�%�‡�ç�%�P���D�ç�T�t ���T�t �D���C�T�%�ù�ˆ ���ù�×�3���' �³�ù�–���' �ç�Ð�D���e�%�ç�Ð���%�D�j �‡�ç�×�ù�³���C�ç�c�%�' �D�C�P���› �t �D���� �%�ç�£�D�' �T���T�t �c�C
�3�D�³�‡� �D�%�ù�T�D�³�–���e�ç�' �c�C�D�C���ç�×���C�t �ç�%�T���T�%�ù�×�C�� �ç�%�T���%�ç�c�T�D�C�O���%�D�×�D�ˆ �ù� �³�D���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³�C�O���ù�×�3���ù���' �³�D�ù�%
�C�D�� �ù�%�ù�T�‡�ç�×���ç�e���Ð�ù�T�D�%�‡�ù�³���³�ù�–�D�%�C���‡�×���³�‡�×�D���ˆ �‡�T�t ���T�t �D���' �‡�%�' �c�³�ù�%���D�' �ç�×�ç�Ð�–�P

�� �• �• �b�%�D�� �� �• �b���- �È�� �� �� �• ���b�• �� �� �€�-

�• ���Œ�³�ç�%�‡�ù�×���›�D�‡�' �t�Ð�ù�×�×

�› �t �D�� �D�' �ç�³�ç�j �‡�' �ù�³�� �‡�Ð�� �ù�' �T�� �ç�e�� �T�t �‡�C�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �Ð�D�T�t �ç�3�� �‡�C�� �� �ù�%�T�‡�' �c�³�ù�%�³�–�� �D�„�‡�3�D�×�T�� �‡�×�� �T�t �D
�Ð�ù�×�c�e�ù�' �T�c�%�‡�×�j �� �� �t �ù�C�D�� ���� �é�-�� �ì ���O�� �ù�C�� �T�t �D�� �D�„�ù�³�c�ù�T�D�3�� �D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³�� �‡�×�3�‡�' �ù�T�ç�%�C�� �C�t �ç�ˆ �P
�Ê�t �‡�³�D���' �ç�×�„�D�×�T�‡�ç�×�ù�³���‡�×�C�c�³�ù�T�‡�ç�×���Ð�ù�T�D�%�‡�ù�³�C���j �D�×�D�%�ù�³�³�–���t �ù�„�D���ù���C�‡�j �×�‡�e�‡�' �ù�×�T�³�–���� �ç�C�‡�T�‡�„�D�����t �‡�j �t ��
�e�ç�C�C�‡�³���j �%�D�D�×�t �ç�c�C�D���� �ç�T�D�×�T�‡�ù�³�O���T�t �D��� �‡�ç� �ù�C�D�3���‡�×�C�c�³�ù�T�‡�ç�×���Ð�ù�T�D�%�‡�ù�³���c�C�D�3���t �ù�C���ù���C�T�%�ç�×�j �³�–
�×�D�j �ù�T�‡�„�D�����³�ç�ˆ ����� �‡�ç� �ù�C�D�3���j �³�ç� �ù�³���ˆ �ù�%�Ð�‡�×�j ���� �ç�T�D�×�T�‡�ù�³�P���È�×���' �ç�×�' �%�D�T�D���T�D�%�Ð�C�O���T�t �‡�C���Ð�D�ù�×�C
�T�t �ù�T���T�t �D���L�B�à���C�T�ç�%�D�3���‡�×���T�t �D���C�T�%�ù�ˆ ���Ð�ç�%�D���T�t �ù�×���' �ç�Ð�� �D�×�C�ù�T�D�C���e�ç�%���T�t �D���D�Ð�‡�C�C�‡�ç�×�C���e�%�ç�Ð
�� �%�ç�3�c�' �T�‡�ç�×���ù�×�3���� �%�ç�' �D�C�C�‡�×�j �P���› �t �D���T�ç�T�ù�³���j �³�ç� �ù�³���ˆ �ù�%�Ð�‡�×�j ���� �ç�T�D�×�T�‡�ù�³���‡�C���T�t �D�%�D�e�ç�%�D���' �³�D�ù�%�³�–
�×�D�j �ù�T�‡�„�D�O���Ð�ù�«�‡�×�j ���T�t �D���D�‘ �T�D�%�‡�ç�%���ˆ �ù�³�³���ù�×���ù�' �T�‡�„�D���' �ù�%� �ç�×���C�‡�×�«�P

�› �t �D�%�D�� �ù�%�D�� �ù�³�C�ç�� �' �³�D�ù�%�� �ù�3�„�ù�×�T�ù�j �D�C�� �‡�×�� �T�D�%�Ð�C�� �ç�e�� �%�D�C�ç�c�%�' �D�� �c�C�D�P�� �› �t �D�� �� �%�ç�� �ç�%�T�‡�ç�×�� �ç�e
�%�D�×�D�ˆ �ù� �³�D���� �%�‡�Ð�ù�%�–���D�×�D�%�j �–���ù�C���ù���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³���‡�C���t �‡�j �t �O���ˆ �t �‡�³�D���T�t �D���c�C�D���ç�e���×�ç�×�+�%�D�×�D�ˆ �ù� �³�D
�� �%�‡�Ð�ù�%�–�� �D�×�D�%�j �–�� �‡�C�� �„�D�%�–�� �³�ç�ˆ �P�� �� �T�� �T�t �D�� �C�ù�Ð�D�� �T�‡�Ð�D�O�� �T�t �D�� �„�ù�³�c�D�C�� �e�ç�%�� �ù�' �‡�3�‡�e�‡�' �ù�T�‡�ç�×�O
�D�c�T�%�ç�� �t �‡�' �ù�T�‡�ç�×�O���ù�×�3���j �%�ç�c�×�3�+�³�D�„�D�³���ç�©�ç�×�D���e�ç�%�Ð�ù�T�‡�ç�×���� �ç�T�D�×�T�‡�ù�³���ù�%�D���³�ç�ˆ �P��

�• ���Œ�³�ç�%�‡�ù�×���›�D�‡�' �t�Ð�ù�×�×

�ì �ê



�› �t �D���Ð�ù�T�D�%�‡�ù�³���' �ç�×�' �D�� �T���T�t �D�%�D�e�ç�%�D���×�ç�T���ç�×�³�–���' �ç�×�T�%�‡� �c�T�D�C���T�ç���' �³�‡�Ð�ù�T�D���� �%�ç�T�D�' �T�‡�ç�×��� �c�T���ù�³�C�ç
�%�D�3�c�' �D�C���ç�T�t �D�%���%�D�³�D�„�ù�×�T���D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³���‡�Ð�� �ù�' �T�C���T�t �%�ç�c�j �t �ç�c�T���T�t �D���³�‡�e�D���' �–�' �³�D�P

�ì �ì

�• ���Œ�³�ç�%�‡�ù�×���›�D�‡�' �t�Ð�ù�×�×

�› �t �D���� �%�ç�£�D�' �T���C�t �ç�c�³�3���ù�³�C�ç��� �D���C�D�D�×���ù�C���ù���' �ç�×�C�' �‡�ç�c�C���‡�×�„�D�C�T�Ð�D�×�T���Ð�ç�3�D�³���e�%�ç�Ð���ù�×���D�' �ç�×�ç�Ð�‡�'
�� �D�%�C�� �D�' �T�‡�„�D�P�� �� �³�T�t �ç�c�j �t �� �‡�T�� �‡�C�� �C�T�ù�T�D�3�� �T�t �ù�T�� �T�t �D�� �D�' �ç�³�ç�j �‡�' �ù�³�� �Ð�ù�T�D�%�‡�ù�³�� �' �ç�×�' �D�� �T�� �ù�×�3�� �T�t �D
�' �ç�Ð�Ð�c�×�‡�T�–�+�ç�%�‡�D�×�T�D�3���� �%�ç�£�D�' �T���C�T�%�c�' �T�c�%�D���‡�×�„�ç�³�„�D�3���t �‡�j �t �D�%���� �³�ù�×�×�‡�×�j ���ù�×�3���‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×
�' �ç�C�T�C�O�� �T�t �D�C�D�� �ù�3�3�‡�T�‡�ç�×�ù�³�� �' �ç�C�T�C�� �ˆ �D�%�D�� �3�D�³�‡� �D�%�ù�T�D�³�–�� �ù�' �' �D�� �T�D�3�P�� �È�×�� �%�D�T�c�%�×�O�� �³�ç�×�j �+�T�D�%�Ð
� �D�×�D�e�‡�T�C���ù�%�D���ù�' �t �‡�D�„�D�3���T�t �%�ç�c�j �t ���³�ç�ˆ ���D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³���‡�Ð�� �ù�' �T�O���t �‡�j �t ���! �c�ù�³�‡�T�–���ç�e���³�‡�e�D�O���ù�×�3���ù
�%�ç� �c�C�T�O�� �3�c�%�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �D�×�„�D�³�ç�� �D�P�� �€�D�j �‡�ç�×�ù�³�� �„�ù�³�c�D�� �' �%�D�ù�T�‡�ç�×�� �ˆ �ù�C�� �3�D�³�‡� �D�%�ù�T�D�³�–
�C�T�%�D�×�j �T�t �D�×�D�3���T�t �%�ç�c�j �t ���T�t �D���c�C�D���ç�e���³�ç�' �ù�³���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³�C���ù�×�3���� �%�ç�' �D�C�C�‡�×�j ���' �ç�Ð�� �ù�×�‡�D�C�P

�› �t �D���� �%�ç�£�D�' �T���ˆ �ù�C���e�c�×�3�D�3��� �–���T�t �D���%�‡�×�‡�C�T�%�–���ç�e���L�³�‡�Ð�ù�T�D���x�%�ç�T�D�' �T�‡�ç�×�����D�%�� �����ù�C���� �ù�%�T���ç�e���T�t �D
�L�‡�T�–���ç�e���T�t �D���Œ�c�T�c�%�D���� �%�ç�j �%�ù�Ð���ù�×�3��� �–���T�t �D���L�³�‡�Ð�ù�T�D���ù�×�3���b�×�D�%�j �–���Œ�c�×�3���ù�C���� �ù�%�T���ç�e���T�t �D���•�Ð�ù�%�T
�L�‡�T�‡�D�C���È�×�‡�T�‡�ù�T�‡�„�D�P��

�� �C�C�D�Ð� �³�ù�j �D���- �‡�«�³�ù�C���b�C�³�ù�%�×���‡�C���ù�×���D�‘ �ù�Ð�� �³�D���ç�e���ù���×�D�ˆ ���j �D�×�D�%�ù�T�‡�ç�×���ç�e���C�c� �C�‡�3�‡�©�D�3���t �ç�c�C�‡�×�j
�‡�×�� �ˆ �t �‡�' �t �� �C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–�� �‡�C�� �×�ç�T�� �%�D�3�c�' �D�3�� �T�ç�� �D�×�D�%�j �–�� �‡�×�3�‡�' �ù�T�ç�%�C�O�� � �c�T�� �‡�C�� �3�D�e�‡�×�D�3�� � �–
�Ð�ù�T�D�%�‡�ù�³���C�D�³�D�' �T�‡�ç�×�O���³�‡�e�D���' �–�' �³�D���T�t �‡�×�«�‡�×�j �O���ù�×�3���C�ç�' �‡�ù�³���! �c�ù�³�‡�T�–�P���› �t �D���� �%�ç�£�D�' �T���C�t �ç�ˆ �C���T�t �ù�T
�ˆ �ç�ç�3�O���C�T�%�ù�ˆ �O���ù�×�3���' �³�ù�–���ù�%�D���×�ç�T���×�‡�' �t �D���C�ç�³�c�T�‡�ç�×�C�O��� �c�T���%�D�ù�³�O���C�' �ù�³�ù� �³�D���ù�×�C�ˆ �D�%�C���T�ç���T�t �D
�' �t �ù�³�³�D�×�j �D�C�� �ç�e�� �' �³�‡�Ð�ù�T�D�� �� �%�ç�T�D�' �T�‡�ç�×�O�� �%�D�C�ç�c�%�' �D�� �' �ç�×�C�D�%�„�ù�T�‡�ç�×�O�� �ù�×�3�� �t �D�ù�³�T�t �–�� �³�‡�„�‡�×�j �� �-
�D�C�� �D�' �‡�ù�³�³�–���ˆ �t �D�×���T�t �D�‡�%���D�' �ç�³�ç�j �‡�' �ù�³���‡�Ð�� �ù�' �T���‡�C���' �ç�×�C�‡�C�T�D�×�T�³�–���T�ù�«�D�×���‡�×�T�ç���ù�' �' �ç�c�×�T���3�c�%�‡�×�j ���T�t �D
�Ð�ù�×�c�e�ù�' �T�c�%�‡�×�j ���� �t �ù�C�D�P

�� �×�ç�T�t �D�%�� �C�‡�j �×�‡�e�‡�' �ù�×�T�� �ù�3�+
�„�ù�×�T�ù�j �D�� �‡�C�� �T�t �D�‡�%
�%�D�' �–�' �³�ù� �‡�³�‡�T�–�� �ù�×�3
�C�c�‡�T�ù� �‡�³�‡�T�–�� �e�ç�%
�3�‡�C�Ð�ù�×�T�³�‡�×�j �P���› �t �D���D�‘ �T�D�%�‡�ç�%
�ˆ �ù�³�³�C���ù�%�D���Ð�ù�3�D���ç�e���C�‡�×�j �³�D�+
�T�–�� �D�O��� �‡�ç� �ù�C�D�3���Ð�ù�T�D�%�‡�ù�³�C
�T�t �ù�T�� �' �ù�×�� � �D�� �D�‡�T�t �D�%
�%�D�' �–�' �³�D�3�� �ç�%�� �' �ç�Ð�� �ç�C�T�D�3
�ù�T���T�t �D���D�×�3�+�ç�e�+�³�‡�e�D���C�T�ù�j �D�P

�•�T�%�ù�ˆ �� �ù�×�3�� �' �³�ù�–�� �ù�%�D
�' �ç�×�C�‡�3�D�%�D�3�� �×�ç�×�+
�t �ù�©�ù�%�3�ç�c�C�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C�O�� �ù�%�D�� �³�ç�ˆ �� �‡�×
�D�Ð�‡�C�C�‡�ç�×�C�O�� �ù�×�3�� �ù�' �T�‡�„�D�³�–
�' �ç�×�T�%�‡� �c�T�D�� �T�ç�� �ù�� �t �D�ù�³�T�t �–
�‡�×�3�ç�ç�%���' �³�‡�Ð�ù�T�D�P



�› �t �D�� �b�•�•�D�� �€�� ���b�W�È�D�� �b���� �� �%�ç�£�D�' �T�O�� �' �ç�Ð�� �³�D�T�D�3�� �‡�×�� �ê�è�ê�í �� �ù�T�� �� �ù�%�Ð�ù�%�C�' �t �j �ù�C�C�D�� �î �ó�+�ð�é�� �‡�×
�Ç�‡�D�×�×�ù�@�C���é�é�T�t ���3�‡�C�T�%�‡�' �T�O���‡�C���ù�×���‡�×�×�ç�„�ù�T�‡�„�D���D�‘ �ù�Ð�� �³�D���ç�e���c�%� �ù�×���' �³�‡�Ð�ù�T�D���' �t �ù�×�j �D���ù�3�ù�� �T�ù�T�‡�ç�×
�‡�×���%�D�C�‡�3�D�×�T�‡�ù�³���' �ç�×�C�T�%�c�' �T�‡�ç�×�P���› �t �D���C�‡�‘ �+�C�T�ç�%�–���%�D�C�‡�3�D�×�T�‡�ù�³��� �c�‡�³�3�‡�×�j ���ˆ �‡�T�t ���ù���j �%�ç�C�C���e�³�ç�ç�%���ù�%�D�ù
�ç�e�� �ù�%�ç�c�×�3�� �ì �O�é�ð�è�� �Ð�µ�� �ˆ �ù�C�� �%�D�×�ç�„�ù�T�D�3�� �T�ç�� �‡�×�' �³�c�3�D�� �%�D�T�%�ç�e�‡�T�T�D�3�� � �ù�³�' �ç�×�‡�D�C�� �ˆ �‡�T�t �� �D�3�‡� �³�D
�„�D�%�T�‡�' �ù�³���j �%�D�D�×�D�%�–�P���› �t �D���ù�‡�Ð���ç�e���T�t �D���� �%�ç�£�D�' �T���ˆ �ù�C���T�ç���' �ç�Ð� �‡�×�D���D�' �ç�³�ç�j �‡�' �ù�³���‡�Ð�� �ù�' �T�O���C�ç�' �‡�ù�³
�ù�' �' �D�� �T�ù�×�' �D�O���ù�×�3���� �%�ù�' �T�‡�' �ù�³���e�D�ù�C�‡� �‡�³�‡�T�–���‡�×���D�‘ �‡�C�T�‡�×�j ��� �c�‡�³�3�‡�×�j �C���ù�×�3���T�ç���3�D�Ð�ç�×�C�T�%�ù�T�D���×�D�ˆ
�ˆ �ù�–�C���ç�e���ù�' �t �‡�D�„�‡�×�j ���' �ç�Ð�� �%�D�t �D�×�C�‡�„�D���j �%�D�D�×�‡�×�j ���‡�×���3�D�×�C�D�³�–��� �c�‡�³�T�+�c�� ���c�%� �ù�×���ù�%�D�ù�C�P

�x�€�B�� �b�L�› ���b�• �• �D�� �€

�• ���¤�D�%� �‡�ç�C���Ç�D�%�T�‡�«�ù�³�j �ù�%�T�D�×���• �Ð� �¤

�› �t �D���D�' �ç�³�ç�j �‡�' �ù�³���‡�Ð�� �ù�' �T���‡�C���Ð�ù�×�‡�e�ç�³�3�S���%�D�j �‡�ç�×�ù�³�O���Ð�‡�×�‡�Ð�ù�³�³�–���� �%�ç�' �D�C�C�D�3��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C
�%�D�3�c�' �D�� �D�Ð�‡�C�C�‡�ç�×�C�O�� �ù�%�D�� �e�%�D�D�� �ç�e�� �t �ù�%�Ð�e�c�³�� �C�c� �C�T�ù�×�' �D�C�O�� �' �ç�Ð�� �ç�C�T�ù� �³�D�O�� �ù�×�3�� �D�ù�C�‡�³�–
�%�D�' �–�' �³�ù� �³�D���ù�T���T�t �D���D�×�3���ç�e���T�t �D�‡�%���³�‡�e�D���' �–�' �³�D�P���� �T���T�t �D���C�ù�Ð�D���T�‡�Ð�D�O���j �%�D�D�×�‡�×�j ���‡�Ð�� �%�ç�„�D�C���T�t �D
�Ð�‡�' �%�ç�' �³�‡�Ð�ù�T�D�O���%�D�3�c�' �D�C���ç�„�D�%�t �D�ù�T�‡�×�j ���‡�×���C�c�Ð�Ð�D�%�O���ù�×�3���' �ç�Ð� �‡�×�D�C���D�' �ç�³�ç�j �‡�' �ù�³�O���C�ç�' �‡�ù�³�O���ù�×�3
�D�3�c�' �ù�T�‡�ç�×�ù�³���D�e�e�D�' �T�C���T�t �%�ç�c�j �t ���3�‡�%�D�' �T�³�–���c�C�ù� �³�D�O���D�3�‡� �³�D���� �³�ù�×�T�C���ç�×���T�t �D��� �c�‡�³�3�‡�×�j �P

�› �t �D�� �' �D�×�T�%�ù�³�� �D�³�D�Ð�D�×�T�� �ç�e�� �T�t �D
�� �%�ç�£�D�' �T�� �‡�C�� �� �%�D�e�ù� �%�‡�' �ù�T�D�3
� �ù�³�' �ç�×�‡�D�C�� �ˆ �‡�T�t �� �‡�×�T�D�j �%�ù�T�D�3
�„�D�%�T�‡�' �ù�³�� � �D�3�C�� �Ð�ù�3�D�� �ç�e�� �³�ç�' �ù�³
�³�ù�%�' �t �� �ˆ �ç�ç�3�O���e�‡�³�³�D�3���ˆ �‡�T�t ���ç�%�j �ù�×�‡�'
�' �ç�Ð�� �ç�C�T�� �ù�×�3�� �� �³�ù�×�T�D�3�� �ˆ �‡�T�t
�D�3�‡� �³�D���' �%�ç�� �C�P���› �t �D���Ð�ù�T�D�%�‡�ù�³�C���e�ç�%
�T�t �D���j �%�D�D�×�D�%�–���' �ç�Ð�D���Ð�ù�‡�×�³�–���e�%�ç�Ð
�� �ç�ˆ �D�%�� �� �c�C�T�%�‡�ù�� �ù�×�3�� �ù�%�D�� �%�D�ù�3�‡�³�–
�ù�„�ù�‡�³�ù� �³�D�P���› �t �D���„�D�%�T�‡�' �ù�³���� �³�ù�×�T�D�%�C
�ˆ �D�%�D�� �c�C�D�3�� �D�‘ �' �³�c�C�‡�„�D�³�–�� �‡�×
�ç�c�T�3�ç�ç�%�� �ù�%�D�ù�C�� �ù�×�3�� �‡�×�T�D�j �%�ù�T�D�3
�‡�×�T�ç�� �T�t �D�� �D�‘ �‡�C�T�‡�×�j �� � �c�‡�³�3�‡�×�j �� �ù�C
� �ù�³�' �ç�×�–���C�ç�³�c�T�‡�ç�×�C�P��

�› �t �D���C�–�C�T�D�Ð���‡�C���C�c�� �� �³�D�Ð�D�×�T�D�3��� �–
�%�ù�‡�×�ˆ �ù�T�D�%�� �t �ù�%�„�D�C�T�‡�×�j �S
�� �%�D�' �‡�� �‡�T�ù�T�‡�ç�×���ˆ �ù�T�D�%���' �ç�³�³�D�' �T�D�3���‡�×
�ù�� �T�ç�T�ù�³�� �ç�e�� �é�î �O�è�è�è�+�³�‡�T�D�%�� �T�ù�×�«�C
�ù�c�T�ç�Ð�ù�T�‡�' �ù�³�³�–�� �C�c�� �� �³�‡�D�C�� �T�t �D
�� �³�ù�×�T�C�O�� �T�t �c�C�� �C�‡�j �×�‡�e�‡�' �ù�×�T�³�–
�%�D�3�c�' �‡�×�j ���T�t �D���×�D�D�3���e�ç�%���3�%�‡�×�«�‡�×�j
�ˆ �ù�T�D�%�P�� �› �t �D�� �� �‡�' �T�c�%�D�� �C�t �ç�ˆ �C�� �T�t �D
�C�T�%�D�D�T�� �„�‡�D�ˆ �� �ç�e�� �T�t �D�� �� �%�D�+
�ù�C�C�D�Ð� �³�D�3�� � �ù�³�' �ç�×�‡�D�C�� �ˆ �‡�T�t
�„�D�%�T�‡�' �ù�³���� �³�ù�×�T�D�%�C�P

�ì �í



�b�' �ç�×�ç�Ð�‡�' �ù�³�³�–�O���T�t �D���� �%�ç�£�D�' �T���C�T�ù�–�C���ˆ �‡�T�t �‡�×���%�D�ù�³�‡�C�T�‡�' ��� �ç�c�×�3�C�P���› �t �D���' �ç�C�T���ç�e���T�t �D���j �%�D�D�×�‡�×�j
�D�³�D�Ð�D�×�T�C���‡�C���ù�%�ç�c�×�3���Ñ�ê�O�è�è�è���� �D�%��� �ù�³�' �ç�×�–�O���ˆ �t �‡�' �t ���‡�C���' �ç�Ð�� �ù�%�ù� �³�D���T�ç���� �³�ù�C�T�‡�' ���C�ç�³�c�T�‡�ç�×�C
�ù�×�3���' �t �D�ù�� �D�%���T�t �ù�×���Ð�D�T�ù�³���C�–�C�T�D�Ð�C�P���� �³�T�t �ç�c�j �t ���T�t �D�%�D���ù�%�D���‡�×�‡�T�‡�ù�³���ù�3�3�‡�T�‡�ç�×�ù�³���' �ç�C�T�C���e�ç�%���T�t �D
�‡�×�3�‡�„�‡�3�c�ù�³���%�D�C�‡�3�D�×�T�‡�ù�³���c�×�‡�T�C�O���T�t �D�C�D���ù�%�D���ç�e�e�C�D�T��� �–���C�ù�„�‡�×�j �C���ç�e���c�� ���T�ç���Ñ�ê�è�è���� �D�%���–�D�ù�%���e�%�ç�Ð
�C�D�³�e�+�t �ù�%�„�D�C�T�D�3���e�ç�ç�3�O���Ð�D�ù�×�‡�×�j ���T�t �ù�T���T�t �D���‡�×�„�D�C�T�Ð�D�×�T���' �ù�×��� �D���%�D�' �ç�c�� �D�3���ˆ �‡�T�t �‡�×���ù�%�ç�c�×�3
�T�D�×���–�D�ù�%�C�P���€�D�j �‡�ç�×�ù�³���„�ù�³�c�D���' �%�D�ù�T�‡�ç�×���‡�C���� �ù�%�T�‡�' �c�³�ù�%�³�–���t �‡�j �t �O���ù�T���ù�%�ç�c�×�3���ò�è���T�ç���ó�è���� �D�%�' �D�×�T�P

�� ���«�D�–���C�c�' �' �D�C�C���e�ù�' �T�ç�%���ˆ �ù�C���T�t �D���' �ç�Ð�� �%�D�t �D�×�C�‡�„�D���%�D�C�D�ù�%�' �t ���ù�×�3���� �ù�%�T�‡�' �‡�� �ù�T�‡�ç�×���ù�� �� �%�ç�ù�' �t
�ˆ �‡�T�t �‡�×���T�t �D���e�%�ù�Ð�D�ˆ �ç�%�«���ç�e���ù�×���Œ�Œ�• �+�e�c�×�3�D�3���� �%�ç�£�D�' �T���ˆ �‡�T�t ���ù�×���‡�×�T�D�%�3�‡�C�' �‡�� �³�‡�×�ù�%�–���' �ç�×�C�ç�%�T�‡�c�Ð�P
�È�×���ù�3�3�‡�T�‡�ç�×���T�ç���� �³�ù�×�×�‡�×�j ���ù�×�3���‡�Ð�� �³�D�Ð�D�×�T�ù�T�‡�ç�×�O���C�ç�' �‡�ù�³���ù�×�3���D�' �ç�³�ç�j �‡�' �ù�³���ù�' �' �D�� �T�ù�×�' �D���ˆ �ù�C
�ù�³�C�ç�� �C�' �‡�D�×�T�‡�e�‡�' �ù�³�³�–�� �Ð�ç�×�‡�T�ç�%�D�3�P�� �› �t �D�� �D�ù�%�³�–�� �‡�×�„�ç�³�„�D�Ð�D�×�T�� �ç�e�� �%�D�C�‡�3�D�×�T�C�O�� �T�%�ù�×�C�� �ù�%�D�×�T
�' �ç�Ð�Ð�c�×�‡�' �ù�T�‡�ç�×�O���ù�×�3���ù���j �%�ù�3�c�ù�³���‡�×�T�%�ç�3�c�' �T�‡�ç�×���ˆ �‡�T�t ���ù�' �' �ç�Ð�� �ù�×�–�‡�×�j ���C�c�� �� �ç�%�T���� �%�ç�„�D�3���T�ç
� �D���3�D�' �‡�C�‡�„�D���e�ç�%���T�t �D���t �‡�j �t ���³�D�„�D�³���ç�e���ù�' �' �D�� �T�ù�×�' �D���ù�×�3���T�t �D���C�c�' �' �D�C�C���ç�e���T�t �D���� �%�ç�£�D�' �T�P

�ì �î

�› �t �D�� �b�•�•�D�� �€�� �� �%�ç�£�D�' �T�� �‡�Ð�� �%�D�C�C�‡�„�D�³�–�� �3�D�Ð�ç�×�C�T�%�ù�T�D�C�� �T�t �ù�T�� �c�%� �ù�×�� �' �³�‡�Ð�ù�T�D�� �' �t �ù�×�j �D
�ù�3�ù�� �T�ù�T�‡�ç�×���‡�C���×�ç�T���³�‡�Ð�‡�T�D�3���T�ç���×�D�ˆ ��� �c�‡�³�3�‡�×�j �C�P���Ç�D�%�T�‡�' �ù�³�O���D�3�‡� �³�D��� �ù�³�' �ç�×�–���j �%�D�D�×�‡�×�j ���' �ù�×
� �ù�C�‡�' �ù�³�³�–�� � �D�� �‡�Ð�� �³�D�Ð�D�×�T�D�3�� �‡�×�� �%�D�C�‡�3�D�×�T�‡�ù�³�� �ù�×�3�� �ç�e�e�‡�' �D�� � �c�‡�³�3�‡�×�j �C�� �ˆ �‡�T�t �� � �ù�³�' �ç�×�‡�D�C�� �ç�%
�T�D�%�%�ù�' �D�C���-���‡�×���×�D�ˆ ��� �c�‡�³�3�‡�×�j �C���ù�C���ˆ �D�³�³���ù�C���‡�×���D�‘ �‡�C�T�‡�×�j ��� �c�‡�³�3�‡�×�j �C���ç�%���%�D�×�ç�„�ù�T�‡�ç�×�C�P���€�ù�‡�×�ˆ �ù�T�D�%
�t �ù�%�„�D�C�T�‡�×�j ���' �ù�×��� �D���D�ù�C�‡�³�–���‡�×�T�D�j �%�ù�T�D�3�O���D�C�� �D�' �‡�ù�³�³�–���‡�×���e�ù�' �ù�3�D���ç�%���j �D�×�D�%�ù�³���%�D�×�ç�„�ù�T�‡�ç�×�C�P
�b�•�•�D�� �€���‡�C���T�t �c�C���D�‘ �D�Ð�� �³�ù�%�–���e�ç�%���ù���×�D�ˆ ���! �c�ù�³�‡�T�–���ç�e��� �c�‡�³�3�‡�×�j ���j �%�D�D�×�‡�×�j �S���„�‡�C�‡� �³�D�O���c�C�ù� �³�D�O
�ù�×�3���%�D�³�D�„�ù�×�T���T�ç���D�„�D�%�–�3�ù�–���³�‡�e�D���-���ù�×�3���T�ç���C�‡�Ð�c�³�T�ù�×�D�ç�c�C�³�–���‡�Ð�� �%�ç�„�D���T�t �D���c�%� �ù�×���' �³�‡�Ð�ù�T�D�O
�! �c�ù�³�‡�T�–���ç�e���³�‡�e�D�O���ù�×�3���ù�' �' �D�� �T�ù�×�' �D���ç�e���C�c�C�T�ù�‡�×�ù� �³�D���Ð�D�ù�C�c�%�D�C�P

�• ���¤�D�%� �‡�ç�C���Ç�D�%�T�‡�«�ù�³�j �ù�%�T�D�×���• �Ð� �¤ �• ���¤�D�%� �‡�ç�C���Ç�D�%�T�‡�«�ù�³�j �ù�%�T�D�×���• �Ð� �¤



�Ê�‡�T�t ���T�t �D���' �ç�×�C�T�%�c�' �T�‡�ç�×���ç�e���T�t �D���×�D�ˆ ���ç�e�e�‡�' �D��� �c�‡�³�3�‡�×�j ���ù�×�3���D�‘ �� �ù�×�C�‡�ç�×���ù�T���T�t �D���b�%�×�C�T� �%�c�×�×
�C�‡�T�D�O���T�t �D���Ê�‡�×�3�«�%�ù�e�T���•�‡�Ð�ç�×�C�e�D�³�3���� �%�ç�£�D�' �T���‡�C���C�D�×�3�‡�×�j ���ù���C�T�%�ç�×�j ���C�‡�j �×�ù�³���e�ç�%���C�c�C�T�ù�‡�×�ù� �³�D
�' �ç�×�C�T�%�c�' �T�‡�ç�×��� �D�–�ç�×�3���T�%�ù�3�‡�T�‡�ç�×�ù�³���%�D�C�‡�3�D�×�T�‡�ù�³���ù�×�3���' �ç�Ð�Ð�D�%�' �‡�ù�³��� �c�‡�³�3�‡�×�j �C�P���› �t �D���� �%�ç�£�D�' �T
�ˆ �ù�C�� �%�D�ù�³�‡�©�D�3�� �‡�×�� �ê�è�ê�í �� � �–�� �� �ù�%�‡�‘ �� �b�×�j �‡�×�D�D�%�‡�×�j �� �ù�×�3�� �3�D�Ð�ç�×�C�T�%�ù�T�D�C�� �t �ç�ˆ �� �×�ù�T�c�%�ù�³�� �ù�×�3
�%�D�×�D�ˆ �ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���' �ù�×���ù�³�C�ç��� �D���C�c�' �' �D�C�C�e�c�³�³�–���c�C�D�3���‡�×���T�D�' �t �×�‡�' �ù�³�³�–���ç�%�‡�D�×�T�D�3
�‡�×�e�%�ù�C�T�%�c�' �T�c�%�D���� �%�ç�£�D�' �T�C�P���Ê�‡�T�t ���ù���j �%�ç�C�C���e�³�ç�ç�%���ù�%�D�ù���ç�e���ù�%�ç�c�×�3���é�O�ó�ó�ê���Ð�µ���ù�×�3���T�ˆ �ç���C�T�ç�%�‡�D�C�O
�T�t �D��� �c�‡�³�3�‡�×�j ���' �ç�Ð� �‡�×�D�C���D�' �ç�³�ç�j �‡�' �ù�³���%�D�C�� �ç�×�C�‡� �‡�³�‡�T�–�O���ù���t �‡�j �t ���! �c�ù�³�‡�T�–���ç�e���³�‡�e�D�O���ù�×�3���e�c�×�' �T�‡�ç�×�ù�³
�%�D�! �c�‡�%�D�Ð�D�×�T�C�P

�› �t �D���' �D�×�T�%�ù�³���e�D�ù�T�c�%�D���ç�e���T�t �D���� �%�ç�£�D�' �T���‡�C���T�t �D���' �ç�×�C�‡�C�T�D�×�T���c�C�D���ç�e���%�D�×�D�ˆ �ù� �³�D���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³�C�P
�� �ç�ù�3�+� �D�ù�%�‡�×�j ���' �ç�Ð�� �ç�×�D�×�T�C���C�c�' �t ���ù�C���' �D�‡�³�‡�×�j �C���ù�×�3���ˆ �ù�³�³�C���ˆ �D�%�D���' �ç�×�C�T�%�c�' �T�D�3���e�%�ç�Ð���' �%�ç�C�C�+
�³�ù�Ð�‡�×�ù�T�D�3���T�‡�Ð� �D�%�O���C�c�� �� �³�D�Ð�D�×�T�D�3��� �–���T�‡�Ð� �D�%���e�%�ù�Ð�D���' �ç�×�C�T�%�c�' �T�‡�ç�×�C���‡�×���T�t �D���D�‘ �T�D�%�‡�ç�%���ˆ �ù�³�³�C�P
�L�D�³�³�c�³�ç�C�D�O���ˆ �ç�ç�3���e�‡� �D�%�O���ù�×�3���t �D�Ð�� ���‡�×�C�c�³�ù�T�‡�ç�×���ˆ �D�%�D���c�C�D�3���ù�C���‡�×�C�c�³�ù�T�‡�ç�×���Ð�ù�T�D�%�‡�ù�³�C�O���ˆ �t �‡�³�D
�%�ù�Ð�Ð�D�3���D�ù�%�T�t ���ˆ �ù�C���c�C�D�3���e�ç�%���C�D�³�D�' �T�D�3���‡�×�T�D�%�‡�ç�%���ˆ �ù�³�³�C�P���› �t �‡�C���' �ç�Ð� �‡�×�ù�T�‡�ç�×���ç�e���Ð�ù�T�D�%�‡�ù�³�C
�D�‘ �D�Ð�� �³�‡�e�‡�D�C���ù���t �ç�³�‡�C�T�‡�' ���ù�� �� �%�ç�ù�' �t ���T�t �ù�T���' �ç�Ð� �‡�×�D�C���D�' �ç�³�ç�j �‡�' �ù�³���C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–�O���C�T�%�c�' �T�c�%�ù�³
�! �c�ù�³�‡�T�–�O���ù�×�3���%�D�' �–�' �³�ù� �‡�³�‡�T�–�P���› �t �D���Ð�ù�T�D�%�‡�ù�³�C���c�C�D�3���' �ç�Ð�D���� �%�D�3�ç�Ð�‡�×�ù�×�T�³�–���e�%�ç�Ð���' �D�%�T�‡�e�‡�D�3�O
�C�c�C�T�ù�‡�×�ù� �³�D�� �e�ç�%�D�C�T�%�–�� �ù�×�3�� �e�%�ç�Ð�� �%�D�j �‡�ç�×�ù�³�� �ç�%�� �b�c�%�ç�� �D�ù�×�� �C�c�� �� �³�–�� �' �t �ù�‡�×�C�� �ù�×�3�� �ù�%�D
�' �ç�Ð�Ð�D�%�' �‡�ù�³�³�–���ù�„�ù�‡�³�ù� �³�D�P

�› �t �D�� �D�' �ç�³�ç�j �‡�' �ù�³�� �‡�Ð�� �ù�' �T�� �ç�e�� �T�t �D�� �� �%�ç�£�D�' �T�� �‡�C�� �Ð�c�³�T�‡�e�ù�' �D�T�D�3�P�� �› �t �D�� �t �‡�j �t �� �� �%�ç�� �ç�%�T�‡�ç�×�� �ç�e
�%�D�×�D�ˆ �ù� �³�D���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³�C���C�‡�j �×�‡�e�‡�' �ù�×�T�³�–���%�D�3�c�' �D�C���j �%�ù�–���D�Ð�‡�C�C�‡�ç�×�C���ù�×�3��� �‡�×�3�C��� �‡�ç� �ù�C�D�3
�' �ù�%� �ç�×���‡�×���T�t �D��� �c�‡�³�3�‡�×�j ���‡�×���T�t �D���³�ç�×�j ���T�D�%�Ð�P���� �T���T�t �D���C�ù�Ð�D���T�‡�Ð�D�O���e�ç�C�C�‡�³�+� �ù�C�D�3�O���D�×�D�%�j �–�+
�‡�×�T�D�×�C�‡�„�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���³�ù�%�j �D�³�–���%�D�� �³�ù�' �D�3�P���› �t �D���‡�×�C�c�³�ù�T�‡�ç�×���Ð�ù�T�D�%�‡�ù�³�C���c�C�D�3���ù�%�D
�%�D�C�ç�c�%�' �D�+�D�e�e�‡�' �‡�D�×�T���‡�×���� �%�ç�3�c�' �T�‡�ç�×���ù�×�3���D�×�ù� �³�D���t �‡�j �t ���D�×�D�%�j �–���C�T�ù�×�3�ù�%�3�C���ˆ �‡�T�t ���³�ç�ˆ ���Ð�ù�T�D�%�‡�ù�³
�' �ç�×�C�c�Ð�� �T�‡�ç�×�P�� �› �t �D�� � �c�‡�³�3�‡�×�j �� �‡�C�� �ù�³�C�ç�� �‡�Ð�� �%�D�C�C�‡�„�D�� �‡�×�� �T�D�%�Ð�C�� �ç�e�� �‡�T�C�� �³�‡�e�D�� �' �–�' �³�D�S�� � �³�ç�ˆ �+�‡�×
�‡�×�C�c�³�ù�T�‡�ç�×���C�c�' �t ���ù�C���' �D�³�³�c�³�ç�C�D���ù�×�3���t �D�Ð�� ���‡�C���D�ù�C�–���T�ç���%�D�Ð�ç�„�D�O���ˆ �ç�ç�3���£�ç�‡�×�T�C���ù�%�D���Ð�ç�C�T�³�–
�D�ù�C�–���T�ç���3�‡�C�Ð�ù�×�T�³�D�O���ù�×�3���T�t �D���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���j �D�×�D�%�ù�³�³�–���%�D�' �–�' �³�ù� �³�D���ç�%���%�D�c�C�ù� �³�D�P

�Ê �È�- �W�� �€�� �Œ�› ���• �È�%�B�- �• �Œ�b�� �W

�• ���%�ù�T�T�t�‡�ù�C���� �D�×�3�³� �ù�' �t�D�%���È�����ù�%�‡�‘���b�×�j �‡�×�D�D�%�‡�×�j

�ì �ð



�ì �ñ

�x�ù�%�T�‡�' �c�³�ù�%�� �D�Ð�� �t �ù�C�‡�C�� �ˆ �ù�C�� �� �³�ù�' �D�3�� �ç�×�� �‡�×�T�D�%�‡�ç�%�� �! �c�ù�³�‡�T�–�� �ù�×�3�� �t �D�ù�³�T�t �� �� �%�ç�T�D�' �T�‡�ç�×�P
�L�ç�Ð�� �%�D�t �D�×�C�‡�„�D���� �%�ç�3�c�' �T���ù�×�3���' �t �D�Ð�‡�' �ù�³���Ð�ù�×�ù�j �D�Ð�D�×�T���ˆ �ù�C���‡�Ð�� �³�D�Ð�D�×�T�D�3���ù�C���� �ù�%�T���ç�e���T�t �D
�� �%�ç�£�D�' �T�P���› �t �D���%�D�C�c�³�T�C���C�t �ç�ˆ ���„�D�%�–���t �‡�j �t ���‡�×�3�ç�ç�%���ù�‡�%���! �c�ù�³�‡�T�–���ˆ �‡�T�t ���„�D�%�–���³�ç�ˆ ���Ç�B�L���„�ù�³�c�D�C���ù�×�3
�e�ç�%�Ð�ù�³�3�D�t �–�3�D���' �ç�×�' �D�×�T�%�ù�T�‡�ç�×�C�P���› �t �‡�C���' �%�D�ù�T�D�C���ù���t �D�ù�³�T�t �–���ˆ �ç�%�«�‡�×�j ���D�×�„�‡�%�ç�×�Ð�D�×�T���T�t �ù�T���t �ù�C
�ù���� �ç�C�‡�T�‡�„�D���D�e�e�D�' �T���ç�×���T�t �D���ˆ �D�³�³�+� �D�‡�×�j �O���' �ç�×�' �D�×�T�%�ù�T�‡�ç�×�O���ù�×�3���� �D�%�e�ç�%�Ð�ù�×�' �D���³�D�„�D�³���ç�e���c�C�D�%�C�P��

�• ���%�ù�T�T�t�‡�ù�C���� �D�×�3�³� �ù�' �t�D�%���È�����ù�%�‡�‘���b�×�j �‡�×�D�D�%�‡�×�j

�L�³�ç�C�D���' �ç�ç�� �D�%�ù�T�‡�ç�×��� �D�T�ˆ �D�D�×���ù�³�³���� �ù�%�T�‡�D�C���‡�×�„�ç�³�„�D�3���ˆ �ù�C���ù���«�D�–���e�ù�' �T�ç�%���‡�×���T�t �D���� �%�ç�£�D�' �T�@�C
�C�c�' �' �D�C�C�P���› �t �ç�C�D���‡�×�„�ç�³�„�D�3���‡�×���T�t �D���� �%�ç�£�D�' �T���� �ù�%�T�‡�' �c�³�ù�%�³�–���D�Ð�� �t �ù�C�‡�©�D���T�t �D���‡�Ð�� �ç�%�T�ù�×�' �D���ç�e���ù
�T�D�' �t �×�‡�' �ù�³�³�–�� �C�T�%�ç�×�j �� �ù�×�3�� �' �ç�×�T�‡�×�c�ç�c�C�³�–�� �� �%�D�C�D�×�T�� �³�ç�' �ù�³�� � �c�‡�³�3�‡�×�j �� �‡�×�C�� �D�' �T�ç�%�ù�T�D�P�� �› �t �‡�C
�D�×�ù� �³�D�3�� �C�ç�³�c�T�‡�ç�×�+�ç�%�‡�D�×�T�D�3�� �ˆ �ç�%�«�O�� �t �‡�j �t �+�! �c�ù�³�‡�T�–�� �D�‘ �D�' �c�T�‡�ç�×�O�� �ù�×�3�� �C�Ð�ç�ç�T�t �� �t �ù�×�3�³�‡�×�j �� �ç�e
�‡�×�×�ç�„�ù�T�‡�„�D�� �Ð�ù�T�D�%�‡�ù�³�C�� �ù�×�3�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�C�P�� �› �t �D�� �� �%�ç�£�D�' �T�� �T�t �c�C�� �ù�³�C�ç�� �‡�³�³�c�C�T�%�ù�T�D�C�� �T�t �ù�T
�C�c�C�T�ù�‡�×�ù� �³�D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �‡�C�� �×�ç�T�� �ç�×�³�–�� �ù�� �! �c�D�C�T�‡�ç�×�� �ç�e�� �Ð�ù�T�D�%�‡�ù�³�� �C�D�³�D�' �T�‡�ç�×�O�� � �c�T�� �ù�³�C�ç
�3�D�� �D�×�3�C���C�‡�j �×�‡�e�‡�' �ù�×�T�³�–���ç�×���� �%�ç�' �D�C�C�D�C�O���D�‘ �� �D�%�T�‡�C�D�O���ù�×�3���' �ç�Ð�Ð�c�×�‡�' �ù�T�‡�ç�×�P���› �t �D���Ê�‡�×�3�«�%�ù�e�T
�•�‡�Ð�ç�×�C�e�D�³�3���� �%�ç�£�D�' �T���C�D�%�„�D�C���ù�C���ù�×���D�‘ �' �D�³�³�D�×�T���%�ç�³�D���Ð�ç�3�D�³�P���È�T���C�t �ç�ˆ �C���T�t �ù�T���ˆ �ç�ç�3�O���t �D�Ð�� �O
�' �D�³�³�c�³�ç�C�D�O���ù�×�3���' �³�ù�–���ù�%�D���×�ç�T���³�‡�Ð�‡�T�D�3���T�ç���%�D�C�‡�3�D�×�T�‡�ù�³���' �ç�×�C�T�%�c�' �T�‡�ç�×�O��� �c�T���' �ù�×���ù�³�C�ç��� �D���c�C�D�3
�D�e�e�‡�' �‡�D�×�T�³�–�O���C�' �ù�³�ù� �³�–�O���ù�×�3���D�' �ç�×�ç�Ð�‡�' �ù�³�³�–���‡�×���ç�e�e�‡�' �D���ù�×�3���‡�×�e�%�ù�C�T�%�c�' �T�c�%�D���' �ç�×�C�T�%�c�' �T�‡�ç�×���-
�� �%�ç�„�‡�3�D�3���T�t �ù�T���ù���' �ç�×�C�' �‡�ç�c�C���3�D�' �‡�C�‡�ç�×���‡�C���Ð�ù�3�D���T�ç���3�ç���C�ç�P���› �t �D���t �‡�j �t ���c�C�D���ç�e���%�D�×�D�ˆ �ù� �³�D���%�ù�ˆ
�Ð�ù�T�D�%�‡�ù�³�C�O�� �' �ç�Ð� �‡�×�D�3�� �ˆ �‡�T�t �� �j �ç�ç�3�� �� �³�ù�×�×�‡�×�j �� �ù�×�3�� �D�‘ �D�' �c�T�‡�ç�×�O�� �Ð�ù�«�D�C�� �T�t �D�� � �c�‡�³�3�‡�×�j �� �ù
�' �ç�×�„�‡�×�' �‡�×�j �� �D�‘ �ù�Ð�� �³�D�� �ç�e�� �t �ç�ˆ �� �' �³�‡�Ð�ù�T�D�� �� �%�ç�T�D�' �T�‡�ç�×�O�� �c�C�D�%�� �' �ç�Ð�e�ç�%�T�O�� �ù�×�3�� �D�' �ç�×�ç�Ð�‡�'
�%�ù�T�‡�ç�×�ù�³�‡�T�–���' �ù�×��� �D���%�D�' �ç�×�' �‡�³�D�3�P

�› �t �D�� �� �%�ç�£�D�' �T�� �ù�³�C�ç�� �3�D�Ð�ç�×�C�T�%�ù�T�D�C�� �T�t �D
�D�' �ç�×�ç�Ð�‡�' ���ù�3�„�ù�×�T�ù�j �D�C���ç�e���C�c�C�T�ù�‡�×�ù� �³�D
�' �ç�×�C�T�%�c�' �T�‡�ç�×�� �Ð�D�T�t �ç�3�C�P�� �› �t �D�� �c�C�D�� �ç�e
�³�ç�' �ù�³�³�–�� �ù�„�ù�‡�³�ù� �³�D�� �Ð�ù�T�D�%�‡�ù�³�C�� �ù�×�3�� �T�t �D
�‡�×�„�ç�³�„�D�Ð�D�×�T�� �ç�e�� �%�D�j �‡�ç�×�ù�³�� �' �%�ù�e�T
� �c�C�‡�×�D�C�C�D�C�� �C�T�%�D�×�j �T�t �D�×�� �³�ç�' �ù�³�� �„�ù�³�c�D
�' �%�D�ù�T�‡�ç�×�P��

�� �³�T�t �ç�c�j �t �� �‡�C�ç�³�ù�T�D�3�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �' �ç�C�T
�' �ç�Ð�� �ù�%�‡�C�ç�×�C���ù�%�D���×�ç�T���T�t �D���Ð�ù�‡�×���e�ç�' �c�C�O
�� �%�ù�' �T�‡�' �D�� �C�t �ç�ˆ �C�� �T�t �ù�T�� �T�t �D�� �D�‘ �T�D�×�C�‡�„�D
�c�C�D�� �ç�e�� �ˆ �ç�ç�3�� �ù�×�3�� �×�ù�T�c�%�ù�³�� �‡�×�C�c�³�ù�T�‡�ç�×
�Ð�ù�T�D�%�‡�ù�³�C�� �‡�C�� �D�' �ç�×�ç�Ð�‡�' �ù�³�³�–
�' �ç�Ð�� �D�T�‡�T�‡�„�D�O�� �D�C�� �D�' �‡�ù�³�³�–�� �ˆ �t �D�×�� �³�‡�e�D
�' �–�' �³�D�� �' �ç�C�T�C�O�� �D�×�D�%�j �–�� �D�e�e�‡�' �‡�D�×�' �–�O�� �ù�×�3
�! �c�ù�³�‡�T�–���ç�e���c�C�D���ù�%�D���T�ù�«�D�×���‡�×�T�ç���ù�' �' �ç�c�×�T�P

�› �t �D���%�ç� �c�C�T�O���3�c�%�ù� �³�D���' �ç�×�C�T�%�c�' �T�‡�ç�×���ù�×�3
�³�ç�ˆ �� �T�D�' �t �×�‡�' �ù�³�� �' �ç�Ð�� �³�D�‘ �‡�T�–�� �ù�³�C�ç
�' �ç�×�T�%�‡� �c�T�D�� �T�ç�� �³�ç�×�j �+�T�D�%�Ð�� �' �ç�C�T�+
�D�e�e�D�' �T�‡�„�D�×�D�C�C�P



�› �t �D���%�ç�ç�e���%�D�×�ç�„�ù�T�‡�ç�×���ç�e���T�t �D���ç�e�e�‡�' �D��� �c�‡�³�3�‡�×�j ���ù�T���W�ç�×�ù�c�+�L�‡�T�–�+�•�T�%�ù�R�D���é���‡�×���Ç�‡�D�×�×�ù�@�C���ê�ê�×�3
�3�‡�C�T�%�‡�' �T�� �‡�×�� �ê�è�ê�î �� �C�D�×�T�� �ù�� �C�T�%�ç�×�j �� �C�‡�j �×�ù�³�� �e�ç�%�� �C�c�C�T�ù�‡�×�ù� �³�D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �‡�×�� �D�‘ �‡�C�T�‡�×�j
� �c�‡�³�3�‡�×�j �C�P���› �t �D���ù�� �� �%�ç�‘ �‡�Ð�ù�T�D�³�–���ñ�è�è���Ð�µ���%�ç�ç�e���ù�%�D�ù���ç�×���T�t �D���ñ�T�t ���e�³�ç�ç�%���ˆ �ù�C���T�%�ù�×�C�e�ç�%�Ð�D�3
�e�%�ç�Ð���ù���' �ç�×�„�D�×�T�‡�ç�×�ù�³���C�T�%�c�' �T�c�%�D���ˆ �‡�T�t ���D�‘ �� �ç�C�D�3���ù�j �j �%�D�j �ù�T�D���' �ç�×�' �%�D�T�D���C�³�ù� �C���‡�×�T�ç���ù���t �‡�j �t �+
�� �D�%�e�ç�%�Ð�ù�×�' �D�O���' �³�‡�Ð�ù�T�D�+�e�%�‡�D�×�3�³�–���j �%�D�D�×���%�ç�ç�e�P���› �t �D���� �%�ç�£�D�' �T���‡�C���ù���� �%�‡�Ð�D���D�‘ �ù�Ð�� �³�D���ç�e���t �ç�ˆ
�D�‘ �‡�C�T�‡�×�j ���ç�e�e�‡�' �D��� �c�‡�³�3�‡�×�j �C���' �ù�×��� �D���T�c�%�×�D�3���‡�×�T�ç���D�e�e�D�' �T�‡�„�D��� �c�‡�³�3�‡�×�j ��� �³�ç�' �«�C���e�ç�%���' �³�‡�Ð�ù�T�D
�ù�3�ù�� �T�ù�T�‡�ç�×�� �ù�×�3�� �D�Ð�‡�C�C�‡�ç�×�� �%�D�3�c�' �T�‡�ç�×�� �ˆ �‡�T�t �� �³�‡�T�T�³�D�� �D�e�e�ç�%�T�P�� �� �×�� �‡�×�×�ç�„�ù�T�‡�„�D�� �j �%�D�D�×�� �%�ç�ç�e
�C�–�C�T�D�Ð���ˆ �‡�T�t ���C�c� �C�T�%�ù�T�D���� �ù�×�D�³�C���Ð�ù�3�D���ç�e���t �D�Ð�� ���C�T�%�ù�ˆ ���ù�×�3���C�D�3�c�Ð���C�ç�3�C�O���Ð�ù�×�c�e�ù�' �T�c�%�D�3
� �–���- �ù�� �ç�%�ç���• �Ð� �¤�O���ù���C�c� �C�‡�3�‡�ù�%�–���ç�e���•�› �€�� �D�� �• ���� �• �O���ˆ �ù�C���c�C�D�3�P���› �t �D���C�–�C�T�D�Ð���‡�C��� �ù�C�D�3���ç�×
�ù�� �%�D�j �‡�ç�×�ù�³�³�–�� �ù�„�ù�‡�³�ù� �³�D�O�� �%�D�×�D�ˆ �ù� �³�D�� �%�ù�ˆ �� �Ð�ù�T�D�%�‡�ù�³�� �e�%�ç�Ð�� �T�t �D�� �¤�ù�c�j �C�3�ç�%�e�� �ù�%�D�ù�� �ù�×�3
�' �ç�Ð�� �³�D�T�D�³�–���%�D�� �³�ù�' �D�C���' �ç�×�„�D�×�T�‡�ç�×�ù�³���Ð�‡�×�D�%�ù�³���C�c� �C�T�%�ù�T�D���C�T�%�c�' �T�c�%�D�C�P���� �C���ù���L�B�à�+�� �ç�C�‡�T�‡�„�D
� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�O���‡�T��� �‡�×�3�C���Ð�ç�%�D���' �ù�%� �ç�×���T�t �ù�×���‡�C���D�Ð�‡�T�T�D�3���3�c�%�‡�×�j ���‡�T�C���� �%�ç�3�c�' �T�‡�ç�×�P

�› �t �D���D�' �ç�³�ç�j �‡�' �ù�³���‡�Ð�� �ù�' �T���ç�e���T�t �D���j �%�D�D�×���%�ç�ç�e���‡�C���Ð�D�ù�C�c�%�ù� �³�D���ù�×�3���‡�Ð�� �%�D�C�C�‡�„�D�P���� �%�ç�c�×�3���ì �í
�³�‡�T�D�%�C���ç�e���ˆ �ù�T�D�%���' �ù�×��� �D���C�T�ç�%�D�3���� �D�%���C�! �c�ù�%�D���Ð�D�T�D�%���-���D�‘ �T�%�ù�� �ç�³�ù�T�D�3���T�ç���T�t �D���D�×�T�‡�%�D���� �%�ç�£�D�' �T�O
�T�t �‡�C���' �ç�%�%�D�C�� �ç�×�3�C���T�ç���ù���%�D�T�D�×�T�‡�ç�×���„�ç�³�c�Ð�D���ç�e���ç�„�D�%���ê�é�O�è�è�è���³�‡�T�D�%�C���ç�e���%�ù�‡�×�ˆ �ù�T�D�%�P���W�c�D���T�ç���ù
�„�D�%�–���³�ç�ˆ ���%�c�×�ç�e�e���' �ç�D�e�e�‡�' �‡�D�×�T���ç�e���L�C���b���è�P�é�í �O���ç�×�³�–���ù� �ç�c�T���é�í �, ���ç�e���� �%�D�' �‡�� �‡�T�ù�T�‡�ç�×���‡�C���3�‡�%�D�' �T�³�–
�3�%�ù�‡�×�D�3�O���ˆ �t �‡�³�D���T�t �D���Ð�ù�£�ç�%�‡�T�–���D�„�ù�� �ç�%�ù�T�D�C�O���C�D�D�� �C���ù�ˆ �ù�–�O���ç�%���‡�C���T�D�Ð�� �ç�%�ù�%�‡�³�–���C�T�ç�%�D�3�P���› �t �‡�C
�%�D�³�‡�D�„�D�C�� �T�t �D�� � �c�%�3�D�×�� �ç�×�� �T�t �D�� �C�D�ˆ �ù�j �D�� �C�–�C�T�D�Ð�� �ù�×�3�� �C�‡�j �×�‡�e�‡�' �ù�×�T�³�–�� �‡�Ð�� �%�ç�„�D�C�� �T�t �D�� �³�ç�' �ù�³
�ˆ �ù�T�D�%��� �ù�³�ù�×�' �D�P

�W�B�- �� �§�+�L�È�› �×�+�• �› �€�� �• �• �b���é

�D�D�e�ç�%�D���• ���%�ù�T�T�t�‡�ù�C���W�D�³�«�D�%�����Œ�ç�%�×�ù�T�D�' ���• �%�D�D�×���• �Ð� �¤�� �� �e�T�D�%���• ���%�ù�T�T�t�‡�ù�C���W�D�³�«�D�%�����Œ�ç�%�×�ù�T�D�' ���• �%�D�D�×���• �Ð� �¤��

�ì �ò



�› �t �D���C�–�C�T�D�Ð���ù�³�C�ç���t �ù�C���ù���×�ç�T�‡�' �D�ù� �³�D���D�e�e�D�' �T���ç�×���T�t �D���' �³�‡�Ð�ù�T�D�S���T�t �D���j �%�D�D�×���%�ç�ç�e���ù� �C�ç�%� �C
�ù�%�ç�c�×�3���î �è�í ���«�j ���ç�e���L�B�à���ù�×�×�c�ù�³�³�–���ù�×�3���ù�' �t �‡�D�„�D�C���ù���' �³�‡�Ð�ù�T�D�+�� �ç�C�‡�T�‡�„�D���ç�„�D�%�ù�³�³��� �ù�³�ù�×�' �D���ç�e
�ù�� �� �%�ç�‘ �‡�Ð�ù�T�D�³�–���-�é�O�ò�ó�è���«�j ���ç�e���L�B�à�P���È�×���ù�3�3�‡�T�‡�ç�×�O���ù�%�ç�c�×�3���ð�P�ì ���«�j ���ç�e���� �ù�%�T�‡�' �c�³�ù�T�D���Ð�ù�T�T�D�%���‡�C
� �ç�c�×�3���D�ù�' �t ���–�D�ù�%���é���P�› �t �D���3�ù�‡�³�–���D�„�ù�� �ç�%�ù�T�‡�ç�×���%�ù�T�D���ç�e���ù�%�ç�c�×�3���é�O�ê�ð�è���³�‡�T�D�%�C���ç�e���ˆ �ù�T�D�%���t �D�³�� �C
�T�ç���' �ç�ç�³���T�t �D���C�c�%�%�ç�c�×�3�‡�×�j ���ù�%�D�ù���ù�×�3���' �ù�×���³�ç�ˆ �D�%���T�t �D���ù�Ð� �‡�D�×�T���T�D�Ð�� �D�%�ù�T�c�%�D��� �–���c�� ���T�ç���é�P�î ���‰�L
�-���ù���C�‡�j �×�‡�e�‡�' �ù�×�T���D�e�e�D�' �T���‡�×���T�t �D���C�c�Ð�Ð�D�%���t �D�ù�T���‡�C�³�ù�×�3���ç�e���T�t �D���W�ù�×�c� �D���x�³�ù�T�D�ù�c�P��

�� ���3�D�' �‡�C�‡�„�D���ù�3�„�ù�×�T�ù�j �D���‡�×���D�‘ �‡�C�T�‡�×�j ��� �c�‡�³�3�‡�×�j �C���‡�C���T�t �D���³�ç�ˆ ���ˆ �D�‡�j �t �T�S���T�t �D���C�ù�T�c�%�ù�T�D�3���j �%�D�D�×
�%�ç�ç�e�� �C�–�C�T�D�Ð�� �ˆ �D�‡�j �t �C�� �ù�%�ç�c�×�3�� �î �î �� �«�j �'�Ð�µ�P�� �L�ç�Ð�� �ù�%�D�3�� �T�ç�� �ù�� �C�T�%�c�' �T�c�%�D�� �ˆ �‡�T�t �� �ˆ �ù�C�t �D�3
�' �ç�×�' �%�D�T�D���C�³�ù� �C�����é�è�è�-�é�ê�è���«�j �'�Ð�µ���O���T�t �‡�C���%�D�C�c�³�T�C���‡�×���ù���ˆ �D�‡�j �t �T���%�D�3�c�' �T�‡�ç�×���ç�e���ù�³�Ð�ç�C�T���ì �è���T�ç
�í �è���T�ç�×�C���ù�' �%�ç�C�C���T�t �D���D�×�T�‡�%�D���%�ç�ç�e���ù�%�D�ù���-���ù���3�D�' �‡�C�‡�„�D���ù�%�j �c�Ð�D�×�T���e�ç�%���%�D�×�ç�„�ù�T�‡�×�j ���D�‘ �‡�C�T�‡�×�j
� �c�‡�³�3�‡�×�j �C���ˆ �‡�T�t �ç�c�T���C�T�%�c�' �T�c�%�ù�³���%�D�‡�×�e�ç�%�' �D�Ð�D�×�T���Ð�D�ù�C�c�%�D�C�P

�ì �ó

�• ���%�ù�T�T�t�‡�ù�C���W�D�³�«�D�%���È���Œ�ç�%�×�ù�T�D�' ���• �%�D�D�×���• �Ð� �¤��

�› �t �D���³�D�C�C�ç�×�C���³�D�ù�%�×�D�3���e�%�ç�Ð���T�t �D���� �%�ç�£�D�' �T���ù�%�D���' �³�D�ù�%�S���j �%�D�D�×���%�ç�ç�e�C���ù�C���� �ù�%�T���ç�e���B� �c�‡�³�3�‡�×�j
�%�D�×�ç�„�ù�T�‡�ç�×�C���ù�%�D���Ð�c�' �t ���D�ù�C�‡�D�%�O���e�ù�C�T�D�%�O���ù�×�3���Ð�ç�%�D���D�e�e�D�' �T�‡�„�D���T�ç���‡�Ð�� �³�D�Ð�D�×�T���T�t �ù�×���‡�C���ç�e�T�D�×
�ù�C�C�c�Ð�D�3�P���› �t �D���C�–�C�T�D�Ð���' �ù�×��� �D���c�C�D�3���ç�×���ù�³�Ð�ç�C�T���ù�×�–���e�³�ù�T���%�ç�ç�e���ù�×�3���‡�C���C�c�‡�T�ù� �³�D���e�ç�%���ù���ˆ �‡�3�D
�„�ù�%�‡�D�T�–���ç�e��� �c�‡�³�3�‡�×�j ���T�–�� �D�C���ù�×�3���%�D�j �‡�ç�×�C���T�t �%�ç�c�j �t �ç�c�T���b�c�%�ç�� �D�P���� �' �' �ç�%�3�‡�×�j �³�–�O���‡�T���‡�C���ù�³�%�D�ù�3�–
� �D�‡�×�j ���c�C�D�3���‡�×���ç�T�t �D�%���� �%�ç�£�D�' �T�C�O���C�c�' �t ���ù�C���t �‡�j �t �+�%�‡�C�D��� �c�‡�³�3�‡�×�j �C���‡�×���D�D�%�³�‡�×���ù�×�3���T�t �D���' �t �‡�³�3�%�D�×�@�C
�t �ç�C�� �‡�T�ù�³���‡�×���D�ù�C�D�³�P���› �t �D���W�ç�×�ù�c�+�L�‡�T�–�+�•�T�%�ù�R�D���é���� �%�ç�£�D�' �T���T�t �c�C���D�‘ �D�Ð�� �³�‡�e�‡�D�C���t �ç�ˆ ���C�c�C�T�ù�‡�×�ù� �³�D
� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�O���%�D�ù�³���D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³���‡�Ð�� �ù�' �T�O���ù�×�3���D�' �ç�×�ç�Ð�‡�' ���e�D�ù�C�‡� �‡�³�‡�T�–���' �ù�×���' �ç�Ð�D
�T�ç�j �D�T�t �D�%�� �-�� �ù�×�3�� �t �ç�ˆ �� �' �³�‡�Ð�ù�T�D�+�e�%�‡�D�×�3�³�–�� �‡�×�e�%�ù�C�T�%�c�' �T�c�%�D�� �' �ù�×�� � �D�� �' �%�D�ù�T�D�3�� �e�%�ç�Ð�� �j �%�ù�–
�D�‘ �‡�C�T�‡�×�j ���C�� �ù�' �D�C�P

�b�' �ç�×�ç�Ð�‡�' �ù�³�³�–�O�� �T�t �D�� �C�–�C�T�D�Ð�� �‡�C
�ù�T�T�%�ù�' �T�‡�„�D��� �D�' �ù�c�C�D���‡�T�C���' �ç�C�T�C���ù�%�D���ç�×
�� �ù�%�� �ˆ �‡�T�t �� �T�t �ç�C�D�� �ç�e�� �' �ç�×�„�D�×�T�‡�ç�×�ù�³
�D�‘ �T�D�×�C�‡�„�D�� �j �%�D�D�×�� �%�ç�ç�e�C�� �-�� �ˆ �‡�T�t �ç�c�T
�ù�3�3�‡�T�‡�ç�×�ù�³���' �ç�C�T�C���ç�%���C�c� �C�‡�3�‡�D�C�P���� �T���T�t �D
�C�ù�Ð�D�� �T�‡�Ð�D�O�� �‡�T�� �C�T�%�D�×�j �T�t �D�×�C�� �%�D�j �‡�ç�×�ù�³
�„�ù�³�c�D���' �%�D�ù�T�‡�ç�×���ù�×�3���j �D�×�D�%�ù�T�D�C���³�ç�×�j �+
�T�D�%�Ð�� �ù�3�3�D�3�� �„�ù�³�c�D�� �T�t �%�ç�c�j �t �� �' �³�‡�Ð�ù�T�D
�ù�3�ù�� �T�ù�T�‡�ç�×�O��� �c�‡�³�3�‡�×�j ���� �%�ç�T�D�' �T�‡�ç�×�O���ù�×�3
�‡�Ð�ù�j �D���D�×�t �ù�×�' �D�Ð�D�×�T�P��

�È�×���ù�3�3�‡�T�‡�ç�×�O���T�t �D���� �%�ç�£�D�' �T���t �ù�C���ù���C�T�%�ç�×�j
�' �c�³�T�c�%�ù�³���ù�×�3���' �ç�Ð�Ð�c�×�‡�' �ù�T�‡�„�D���‡�Ð�� �ù�' �T�S
�ù���� �%�D�„�‡�ç�c�C�³�–���e�c�×�' �T�‡�ç�×�³�D�C�C���%�ç�ç�e���ù�%�D�ù
�t �ù�C�� � �D�D�×�� �T�%�ù�×�C�e�ç�%�Ð�D�3�� �‡�×�T�ç�� �ù
�' �³�‡�Ð�ù�T�D�+�ù�' �T�‡�„�D�� �³�ç�' �ù�T�‡�ç�×�� �ˆ �‡�T�t �� �ù�� � �D�D
�³�ù�×�3�‡�×�j ���� �ù�3�O���%�ù�‡�×�ˆ �ù�T�D�%���C�T�ç�%�ù�j �D�O���ù�×�3
�ù���×�ç�T�‡�' �D�ù� �³�D���' �ç�ç�³�‡�×�j ���D�e�e�D�' �T�O���Ð�ù�«�‡�×�j
�C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–���„�‡�C�‡� �³�D���ù�×�3���T�ù�×�j �‡� �³�D���‡�×
�D�‘ �‡�C�T�‡�×�j ��� �c�‡�³�3�‡�×�j �C�P

���é�����t �T�T�� �C�S�'�'�ˆ �ˆ �ˆ �P�×�ù�� �ç�%�ç�P�' �ç�Ð�'�×�D�ˆ �C�'�ê�è�ê�ð�+�è�é�'�T�D�' �t �j �ù�T�D�+� �D�j �%�c�D�×�c�×�j



�› �t �D���� �T�©�D�×� �%�c�j �j ���«�‡�×�3�D�%�j �ù�%�T�D�×���‡�×���T�t �D���3�‡�C�T�%�‡�' �T���ç�e���› �c�³�³�×���‡�C���ù�×���‡�Ð�� �%�D�C�C�‡�„�D���D�‘ �ù�Ð�� �³�D���ç�e
�t �ç�ˆ ���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���×�ç�T���ç�×�³�–���ˆ �ç�%�«���c�×�3�D�%���‡�3�D�ù�³���' �ç�×�3�‡�T�‡�ç�×�C�O��� �c�T���ù�³�C�ç
�3�D�Ð�ç�×�C�T�%�ù�T�D���T�t �D�‡�%���C�T�%�D�×�j �T�t �C���ˆ �t �D�×��� �c�‡�³�3�‡�×�j �C���ù�%�D���D�‘ �� �ç�C�D�3���T�ç���D�‘ �' �D�� �T�‡�ç�×�ù�³���C�T�%�ù�‡�×�C�P���› �t �D
�' �t �‡�³�3�' �ù�%�D�� �e�ù�' �‡�³�‡�T�–�� �ˆ �ù�C�� �ç�%�‡�j �‡�×�ù�³�³�–�� � �c�‡�³�T�� �‡�×�� �ê�è�ê�ê�� �c�C�‡�×�j �� �C�ç�³�‡�3�� �ˆ �ç�ç�3�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�O
�D�‘ �� �ù�×�3�D�3�� �‡�×�� �ê�è�ê�í �O�� �ù�×�3�� �%�D�×�ç�„�ù�T�D�3�� �‡�×�� �ê�è�ê�î �P�� �› �t �D�� �C�‡�×�j �³�D�+�C�T�ç�%�–�� � �c�‡�³�3�‡�×�j �� �' �c�%�%�D�×�T�³�–
�ù�' �' �ç�Ð�Ð�ç�3�ù�T�D�C���T�ˆ �ç���«�‡�×�3�D�%�j �ù�%�T�D�×���j �%�ç�c�� �C���ù�×�3���ç�×�D���3�ù�–�' �ù�%�D���j �%�ç�c�� ���ù�×�3���‡�C���3�D�C�‡�j �×�D�3���T�ç
�ù�³�³�ç�ˆ ���e�ç�%���D�‘ �� �ù�×�C�‡�ç�×���T�ç���c�� ���T�ç���D�‡�j �t �T���j �%�ç�c�� �C���-���ù���' �³�D�ù�%���D�‘ �� �%�D�C�C�‡�ç�×���ç�e���³�ç�×�j �+�T�D�%�Ð���ù�×�3
�e�³�D�‘ �‡� �³�D���� �³�ù�×�×�‡�×�j �P

�� �È�- �W�b�€�• �� �€�› �b�- ���� �› �î �b�- �D�€�§�• �•

�• ���È�•�B���b�- �� ���È�����D�t�×�D�%���Ê�ç�ç�³

�Œ�%�ç�Ð���T�t �D���ç�c�T�C�D�T�O���T�t �D���Ð�c�×�‡�' �‡�� �ù�³�‡�T�–���ç�� �T�D�3���e�ç�%���C�c�C�T�ù�‡�×�ù� �³�D���' �ç�×�C�T�%�c�' �T�‡�ç�×���Ð�D�T�t �ç�3�C�S���ˆ �ç�ç�3
�ù�C�� �T�t �D�� �C�c�� �� �ç�%�T�‡�×�j �� �C�T�%�c�' �T�c�%�D�O�� �È�•�B�� �b�- �� �� �C�t �D�D�� �@�C�� �ˆ �ç�ç�³�� �‡�×�C�c�³�ù�T�‡�ç�×�� �ç�×�� �T�t �D�� �ç�c�T�C�‡�3�D�O
�Ð�‡�×�D�%�ù�³���‡�×�C�c�³�ù�T�‡�ç�×���ç�×���T�t �D���‡�×�C�‡�3�D�O���3�D�D�� ��� �ç�%�D�t �ç�³�D�C���e�ç�%���t �D�ù�T�‡�×�j ���ù�×�3���' �ç�ç�³�‡�×�j �O���„�D�×�T�‡�³�ù�T�‡�ç�×
�ˆ �‡�T�t �� �t �D�ù�T�� �%�D�' �ç�„�D�%�–�O�� �ù�×�3�� �� �t �ç�T�ç�„�ç�³�T�ù�‡�' �C�P�� �› �t �D�� �' �ç�×�C�' �‡�ç�c�C�� �' �t �ç�‡�' �D�� �ç�e�� �%�D�j �‡�ç�×�ù�³�� �ù�×�3
�D�' �ç�³�ç�j �‡�' �ù�³���Ð�ù�T�D�%�‡�ù�³�C���� �%�ç�Ð�ç�T�D�C���t �D�ù�³�T�t �–���‡�×�3�ç�ç�%���ù�‡�%���! �c�ù�³�‡�T�–�O���%�D�C�ç�c�%�' �D���' �ç�×�C�D�%�„�ù�T�‡�ç�×�O���ù�×�3
�³�ç�×�j �+�T�D�%�Ð���%�ç� �c�C�T�×�D�C�C�P

�› �t �D���D�' �ç�³�ç�j �‡�' �ù�³���‡�Ð�� �ù�' �T���‡�C���' �³�D�ù�%�S���T�t �D���t �‡�j �t ���� �%�ç�� �ç�%�T�‡�ç�×���ç�e���ˆ �ç�ç�3���c�C�D�3���t �ù�C���C�ù�„�D�3���ù�%�ç�c�×�3
�î �ò�é���T�ç�×�C���ç�e���L�B�à�P���› �t �D���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���� �%�D�3�ç�Ð�‡�×�ù�×�T�³�–��� �‡�ç� �ù�C�D�3�O���ù�„�ù�‡�³�ù� �³�D���%�D�j �‡�ç�×�ù�³�³�–�O
�ù�×�3���D�ù�C�–���T�ç���3�‡�C�Ð�ù�×�T�³�D���ù�×�3���%�D�' �–�' �³�D�P���¤�‡�j �t ���‡�×�3�ç�ç�%���ù�‡�%���! �c�ù�³�‡�T�–���‡�C���� �ù�%�T�‡�' �c�³�ù�%�³�–���‡�Ð�� �ç�%�T�ù�×�T
�e�ç�%�� �ù�×�� �D�3�c�' �ù�T�‡�ç�×�ù�³�� �‡�×�C�T�‡�T�c�T�‡�ç�×�S�� �C�t �D�D�� �@�C�� �ˆ �ç�ç�³�� �‡�×�C�c�³�ù�T�‡�ç�×�� �%�D�j �c�³�ù�T�D�C�� �t �c�Ð�‡�3�‡�T�–�O�� � �‡�×�3�C
�� �ç�³�³�c�T�ù�×�T�C�O���ù�×�3�O���T�ç�j �D�T�t �D�%���ˆ �‡�T�t ���T�t �D���„�D�×�T�‡�³�ù�T�‡�ç�×���C�–�C�T�D�Ð�O���D�×�C�c�%�D�C���' �ç�×�C�‡�C�T�D�×�T�³�–���j �ç�ç�3
�‡�×�3�ç�ç�%���ù�‡�%���! �c�ù�³�‡�T�–�P

�í �è



�¤�ç�ˆ �D�„�D�%�O���T�t �D���%�D�ù�³���T�D�C�T���' �ù�Ð�D���‡�×���•�D�� �T�D�Ð� �D�%���ê�è�ê�í �P���%�ù�C�C�‡�„�D���e�³�ç�ç�3�‡�×�j ���ù�³�C�ç���C�c� �Ð�D�%�j �D�3
�T�t �D���� �T�©�D�×� �%�c�j �j ���«�‡�×�3�D�%�j �ù�%�T�D�×���ù�×�3���� �c�T���T�t �D���D�×�T�‡�%�D��� �c�‡�³�3�‡�×�j ���' �ç�×�' �D�� �T���T�ç���T�t �D���T�D�C�T�P���› �t �D
�3�ù�Ð�ù�j �D�� �ˆ �ù�C�� �' �ç�×�C�‡�3�D�%�ù� �³�D�O�� �ˆ �‡�T�t �� �%�D�×�ç�„�ù�T�‡�ç�×�� �' �ç�C�T�C�� � �c�3�j �D�T�D�3�� �ù�T�� �ù�%�ç�c�×�3�� �î �ì �è�O�è�è�è
�D�c�%�ç�C�P���› �t �‡�C���%�D�„�D�ù�³�D�3���ù���3�D�' �‡�C�‡�„�D���3�‡�e�e�D�%�D�×�' �D��� �D�T�ˆ �D�D�×���T�t �D���Ð�ù�T�D�%�‡�ù�³�C���c�C�D�3�S���ˆ �t �‡�³�D���T�t �D
�Ð�‡�×�D�%�ù�³���‡�×�C�c�³�ù�T�‡�ç�×���t �ù�3���T�ç��� �D���' �ç�Ð�� �³�D�T�D�³�–���%�D�� �³�ù�' �D�3���‡�×���T�t �D���‡�×�T�D�%�‡�ç�%�O���T�t �D���C�t �D�D�� �@�C���ˆ �ç�ç�³
�‡�×�C�c�³�ù�T�‡�ç�×���‡�×���T�t �D���D�‘ �T�D�%�‡�ç�%���‡�×�C�c�³�ù�T�‡�ç�×���%�D�Ð�ù�‡�×�D�3���e�c�³�³�–���e�c�×�' �T�‡�ç�×�ù�³�P���È�T���3�%�‡�D�3���ç�c�T���ç�×���‡�T�C���ç�ˆ �×�O
�ˆ �‡�T�t �ç�c�T���ç�3�ç�%�C���ç�%���Ð�ç�³�3���j �%�ç�ˆ �T�t �O���ù�×�3���' �ç�c�³�3���%�D�Ð�ù�‡�×���‡�×���T�t �D��� �c�‡�³�3�‡�×�j ���' �ç�Ð�� �ç�×�D�×�T�P

�› �t �‡�C���D�‘ �� �D�%�‡�D�×�' �D��� �%�ç�c�j �t �T���c�×�D�‘ �� �D�' �T�D�3��� �c�T���t �‡�j �t �³�–���%�D�³�D�„�ù�×�T���ù�3�3�D�3���„�ù�³�c�D�S���' �ç�Ð�� �ù�%�D�3���T�ç
�Ð�‡�×�D�%�ù�³���D�‘ �T�D�%�‡�ç�%���‡�×�C�c�³�ù�T�‡�ç�×�O���î �O�î �ê�ê���«�j ���ç�e���L�B�à���D�! �c�‡�„�ù�³�D�×�T�C���ù�×�3���ù�%�ç�c�×�3���Ñ�ê�O�è�è�è���‡�×���e�c�T�c�%�D
�3�‡�C�� �ç�C�ù�³�� �' �ç�C�T�C�� �ˆ �D�%�D�� �C�ù�„�D�3�P�� �%�ç�C�T�� �‡�Ð�� �ç�%�T�ù�×�T�³�–�O�� �„�ù�³�c�ù� �³�D�� �T�‡�Ð�D�� �ù�×�3�� �' �ç�×�C�‡�3�D�%�ù� �³�D
�%�D�×�ç�„�ù�T�‡�ç�×���' �ç�C�T�C���ˆ �D�%�D���ù�„�ç�‡�3�D�3�P���› �t �D���«�‡�×�3�D�%�j �ù�%�T�D�×���ˆ �ù�C���ù� �³�D���T�ç���%�D�ç�� �D�×���Ð�ç�%�D���! �c�‡�' �«�³�–���-
�ù���' �%�c�' �‡�ù�³���C�ç�' �‡�ù�³���e�ù�' �T�ç�%���e�ç�%���e�ù�Ð�‡�³�‡�D�C�O���T�t �D���' �ç�Ð�Ð�c�×�‡�T�–�O���ù�×�3���T�t �D���' �t �‡�³�3�' �ù�%�D���e�ù�' �‡�³�‡�T�–�P

�› �t �D�� �� �%�ç�£�D�' �T�� �ù�³�C�ç�� �3�D�Ð�ç�×�C�T�%�ù�T�D�C�� �T�t �D�� �D�' �ç�×�ç�Ð�‡�' �� �C�T�%�D�×�j �T�t �� �ç�e�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C�S���T�t �D���%�ç� �c�C�T���' �t �ç�‡�' �D���ç�e���Ð�ù�T�D�%�‡�ù�³�C���%�D�3�c�' �D�3���' �ç�C�T�C���‡�×���T�t �D���D�„�D�×�T���ç�e���3�ù�Ð�ù�j �D���ù�×�3
�‡�×�' �%�D�ù�C�D�3���� �³�ù�×�×�‡�×�j ���%�D�³�‡�ù� �‡�³�‡�T�–�O���ˆ �t �‡�³�D���%�D�j �‡�ç�×�ù�³���Ð�ù�T�D�%�‡�ù�³�C���ù�×�3���' �ç�Ð�� �ù�×�‡�D�C���C�T�%�D�×�j �T�t �D�×�D�3
�³�ç�' �ù�³���„�ù�³�c�D���' �%�D�ù�T�‡�ç�×�P���› �t �D���³�D�C�C�ç�×���³�D�ù�%�×�D�3���‡�C���' �³�D�ù�%�S���C�t �D�D�� �@�C���ˆ �ç�ç�³���‡�×�C�c�³�ù�T�‡�ç�×���‡�C���e�³�ç�ç�3�+
�%�D�C�‡�C�T�ù�×�T�O���3�%�‡�D�C���ˆ �‡�T�t �ç�c�T���³�ç�C�C���ç�e���! �c�ù�³�‡�T�–�O���ù�×�3���C�ù�„�D�C���T�‡�Ð�D���ù�×�3���Ð�ç�×�D�–���‡�×���ù�×���D�Ð�D�%�j �D�×�' �–���-
�ù���' �³�D�ù�%���ù�3�3�D�3���„�ù�³�c�D���e�ç�%���' �³�‡�Ð�ù�T�D�+�%�D�C�‡�³�‡�D�×�T���' �ç�×�C�T�%�c�' �T�‡�ç�×�P

�› �t �D�� �«�‡�×�3�D�%�j �ù�%�T�D�×�� �‡�C�� �T�t �c�C�� �ù�×�� �D�‘ �ù�Ð�� �³�D�� �ç�e�� �ù�� �×�D�ˆ �� �! �c�ù�³�‡�T�–�� �ç�e�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�� �%�ù�' �T�‡�' �D�P���È�T���C�t �ç�ˆ �C���T�t �ù�T���C�D�³�D�' �T�D�3���D�' �ç�³�ç�j �‡�' �ù�³���Ð�ù�T�D�%�‡�ù�³�C���×�ç�T���ç�×�³�–���%�D�3�c�' �D���D�Ð�‡�C�C�‡�ç�×�C�O��� �c�T
�‡�×�� �' �ç�Ð� �‡�×�ù�T�‡�ç�×�� �ˆ �‡�T�t �� �j �ç�ç�3�� �� �³�ù�×�×�‡�×�j �� �ù�%�D�� �ù�³�C�ç�� �D�' �ç�×�ç�Ð�‡�' �ù�³�O�� �%�ç� �c�C�T�O�� �ù�×�3�� �C�ç�' �‡�ù�³�³�–
�D�e�e�D�' �T�‡�„�D�P���b�C�� �D�' �‡�ù�³�³�–���‡�×���� �c� �³�‡�' ��� �c�‡�³�3�‡�×�j �C���-���ù�×�3���� �ù�%�T�‡�' �c�³�ù�%�³�–���‡�×���C�D�×�C�‡�T�‡�„�D���c�C�D�C���C�c�' �t ���ù�C
�D�3�c�' �ù�T�‡�ç�×�ù�³���e�ù�' �‡�³�‡�T�‡�D�C���-���‡�T��� �D�' �ç�Ð�D�C���' �³�D�ù�%���T�t �ù�T���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���×�ç�T
�‡�3�D�ù�³�‡�C�Ð�O��� �c�T���ù�×���‡�×�„�D�C�T�Ð�D�×�T���‡�×���C�ù�e�D�T�–�O���t �D�ù�³�T�t �O���ù�×�3���C�c�C�T�ù�‡�×�ù� �‡�³�‡�T�–�P

�%�‡�×�D�%�ù�³���ˆ �ç�ç�³���‡�×���T�t�D���ˆ �ù�C�T�D���' �ç�×�T�ù�‡�×�D�%
���• ���È�•�B���b�- �� ���È�����D�t�×�D�%���Ê�ç�ç�³

�•�t�D�D�� �@�C���ˆ �ç�ç�³�O���ù�³�%�D�ù�3�–���3�%�‡�D�3
���• ���È�•�B���b�- �� ���È�����D�t�×�D�%���Ê�ç�ç�³

�í �é



�Ê�‡�T�t �� �T�t �D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �ù�×�3�� �D�‘ �� �ù�×�C�‡�ç�×�� �ç�e�� �T�t �D�� �§�×�‡�„�D�%�C�‡�T�–�� �ç�e�� �� �j �%�‡�' �c�³�T�c�%�ù�³�� �ù�×�3
�b�×�„�‡�%�ç�×�Ð�D�×�T�ù�³���b�3�c�' �ù�T�‡�ç�×���‡�×���Ç�‡�D�×�×�ù���‡�×���ê�è�ê�î �O���ù�×���D�3�c�' �ù�T�‡�ç�×�ù�³��� �c�‡�³�3�‡�×�j ���ˆ �ù�C���' �%�D�ù�T�D�3
�T�t �ù�T���×�ç�T���ç�×�³�–���c�C�D�C���C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�O��� �c�T���ù�³�C�ç���Ð�ù�«�D�C���T�t �D�Ð���ù�×���‡�×�T�D�j �%�ù�³
�� �ù�%�T���ç�e���T�D�ù�' �t �‡�×�j �O���%�D�C�D�ù�%�' �t �O���ù�×�3���D�„�D�%�–�3�ù�–���³�‡�e�D�P���L�ç�„�D�%�‡�×�j ���ù�� �� �%�ç�‘ �‡�Ð�ù�T�D�³�–���ð�è�ê���Ð�µ���ç�e
�e�³�ç�ç�%���C�� �ù�' �D���ù�×�3���T�ˆ �ç���C�T�ç�%�‡�D�C�O���T�t �D���T�‡�Ð� �D�%���' �ç�×�C�T�%�c�' �T�‡�ç�×���‡�C��� �ù�C�D�3���ç�×���%�D�×�D�ˆ �ù� �³�D���%�ù�ˆ
�Ð�ù�T�D�%�‡�ù�³�C�O���%�D�c�C�D�O���ù�×�3���ù���Ð�‡�×�‡�Ð�ù�³�‡�C�T���T�D�' �t �×�‡�' �ù�³���' �ç�×�' �D�� �T�P���› �t �D���� �%�ç�£�D�' �T���‡�C���ù���� �%�‡�Ð�D���D�‘ �ù�Ð�� �³�D
�ç�e�� �t �ç�ˆ �� �� �c� �³�‡�' �� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �� �%�ç�£�D�' �T�C�� �' �ù�×�� �� �³�ù�–�� �ù�� �� �‡�ç�×�D�D�%�‡�×�j �� �%�ç�³�D�� �ù�×�3�� �Ð�ù�«�D
�C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���„�‡�C�‡� �³�D���ù�×�3���T�ù�×�j �‡� �³�D�P

�L�B�� �� �b�• �b���B�Œ���� �• �€�È�L�§�� �› �§�€�� �� ���� �- �W
�b�- �Ç�È�€�B�- �%�b�- �› �� �� ���b�W�§�L�� �› �È�B�- ������

�• ���D�%�c�×�ç���� �³�ç�Ð�e�ù�%

�› �t �D�� � �c�‡�³�3�‡�×�j �� �' �ç�Ð� �‡�×�D�C�� �³�ç�ù�3�+� �D�ù�%�‡�×�j �� �T�‡�Ð� �D�%�� �' �ç�Ð�� �ç�×�D�×�T�C�� �ˆ �‡�T�t �� �C�T�%�ù�ˆ �� �‡�×�C�c�³�ù�T�‡�ç�×�O
�C�t �D�D�� �@�C���ˆ �ç�ç�³���‡�×�C�c�³�ù�T�‡�ç�×�O���' �³�ù�–���� �³�ù�C�T�D�%�O���ù�×�3���C�T�%�ù�ˆ ��� �c�‡�³�3�‡�×�j ��� �ç�ù�%�3�C���e�ç�%���‡�×�T�D�%�‡�ç�%���ˆ �ù�³�³�C�O
�' �ç�Ð�� �³�D�Ð�D�×�T�D�3�� � �–�� �ù�� �%�D�c�C�D�3�� �e�ù�+�ù�3�D�� �Ð�ù�3�D�� �e�%�ç�Ð�� �%�D�' �–�' �³�D�3�� �T�‡�Ð� �D�%�� �D�³�D�Ð�D�×�T�C�P�� �› �t �D
�� �%�D�3�ç�Ð�‡�×�ù�×�T�³�–���%�D�j �‡�ç�×�ù�³��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���e�%�ç�Ð���� �ç�ˆ �D�%���� �c�C�T�%�‡�ù�O���D�ù�„�ù�%�‡�ù�O���ù�×�3���§�� �� �D�%
�� �c�C�T�%�‡�ù���ù�%�D���3�ç�' �c�Ð�D�×�T�D�3���„�‡�ù���D�×�„�‡�%�ç�×�Ð�D�×�T�ù�³���� �%�ç�3�c�' �T���3�D�' �³�ù�%�ù�T�‡�ç�×�C���ù�×�3���' �ç�×�C�‡�C�T�D�×�T�³�–
�e�ç�³�³�ç�ˆ �� �T�t �D�� �� �%�‡�×�' �‡�� �³�D�C�� �ç�e�� �' �‡�%�' �c�³�ù�%�� �D�' �ç�×�ç�Ð�–�O�� �%�D�×�D�ˆ �ù� �³�D�� �%�ù�ˆ �� �Ð�ù�T�D�%�‡�ù�³�C�O�� �ù�×�3�� �T�t �D
�%�D�3�c�' �T�‡�ç�×���ç�e���j �%�ù�–���D�Ð�‡�C�C�‡�ç�×�C�P

�› �t �D���D�' �ç�³�ç�j �‡�' �ù�³���‡�Ð�� �ù�' �T���‡�C���� �ù�%�T�‡�' �c�³�ù�%�³�–���D�„�‡�3�D�×�T���‡�×���T�t �D���Ð�ù�×�c�e�ù�' �T�c�%�‡�×�j ���� �t �ù�C�D������ �é�-�� �ì ���S
�T�t �D��� �c�‡�³�3�‡�×�j ���j �D�×�D�%�ù�T�D�C���ù�%�ç�c�×�3���ê�è�è���«�j ���ç�e���L�B�à���D�! �c�‡�„�ù�³�D�×�T�C���� �D�%���Ð�µ���ç�e���j �%�ç�C�C���e�³�ç�ç�%���ù�%�D�ù�O
�ˆ �t �‡�' �t ���‡�C���ù� �ç�c�T���î �è�, ���³�D�C�C���T�t �ù�×���ù���' �ç�×�„�D�×�T�‡�ç�×�ù�³���' �ç�Ð�� �ù�%�ù� �³�D��� �c�‡�³�3�‡�×�j �P���� �T���T�t �D���C�ù�Ð�D���T�‡�Ð�D�O
�T�t �D��� �‡�ç� �ù�C�D�3��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���c�C�D�3���C�T�ç�%�D���ù�%�ç�c�×�3���í �è�è���«�j ���ç�e���L�B�à���D�! �c�‡�„�ù�³�D�×�T�C���� �D�%���Ð�µ
�ç�e���j �%�ç�C�C���e�³�ç�ç�%���ù�%�D�ù�P���› �t �‡�C���%�D�C�c�³�T�C���‡�×���ù���×�D�j �ù�T�‡�„�D���C�T�ù�%�T�‡�×�j ��� �ù�³�ù�×�' �D���ç�e���ù�%�ç�c�×�3���-�ê�è�è���«�j ���ç�e
�L�B�à���D�! �c�‡�„�ù�³�D�×�T�C���� �D�%���Ð�µ�P���› �t �D���� �%�ç�£�D�' �T���‡�Ð�� �%�D�C�C�‡�„�D�³�–���3�D�Ð�ç�×�C�T�%�ù�T�D�C���t �ç�ˆ ��� �c�‡�³�3�‡�×�j �C���' �ù�×
�×�ç�T���ç�×�³�–���ù�„�ç�‡�3���D�Ð�‡�C�C�‡�ç�×�C���T�t �%�ç�c�j �t ���T�t �D���T�ù�%�j �D�T�D�3���C�D�³�D�' �T�‡�ç�×���ç�e���Ð�ù�T�D�%�‡�ù�³�C��� �c�T���' �ù�×���ù�³�C�ç
�ù�' �T�‡�„�D�³�–���ù�' �T���ù�C���' �ù�%� �ç�×���C�‡�×�«�C�P���È�×���ù�3�3�‡�T�‡�ç�×�O���T�t �D���' �ç�Ð�� �ç�×�D�×�T�C���ù�%�D���³�ù�%�j �D�³�–���3�‡�C�Ð�ù�×�T�³�ù� �³�D
�ù�×�3���%�D�' �–�' �³�ù� �³�D�S���C�T�%�ù�ˆ ��� �³�ç�ˆ �+�‡�×���‡�×�C�c�³�ù�T�‡�ç�×���' �ù�×��� �D���„�ù�' �c�c�Ð�D�3���ç�c�T�O���' �³�ù�–���� �³�ù�C�T�D�%���' �ù�×��� �D
�%�D�c�C�D�3�O���ù�×�3���Ð�ç�C�T���ç�e���T�t �D���ˆ �ç�ç�3���£�ç�‡�×�T�C���ù�%�D���3�D�C�‡�j �×�D�3���T�ç��� �D���3�D�T�ù�' �t �ù� �³�D�P���L�ç�Ð�� �%�D�t �D�×�C�‡�„�D
�� �%�ç�3�c�' �T���ù�×�3���' �t �D�Ð�‡�' �ù�³���Ð�ù�×�ù�j �D�Ð�D�×�T���e�ç�%�Ð�C���T�t �D��� �ù�C�‡�C���e�ç�%���t �‡�j �t ���‡�×�3�ç�ç�%���ù�‡�%���! �c�ù�³�‡�T�–�O���ˆ �t �‡�' �t
�ˆ �‡�³�³���ù�³�C�ç��� �D���Ð�D�ù�C�c�%�D�3���ù�×�3���„�D�%�‡�e�‡�D�3���ù�e�T�D�%���' �ç�Ð�� �³�D�T�‡�ç�×�P

�• ���D�%�c�×�ç���� �³�ç�Ð�e�ù�%

�í �ê



�b�' �ç�×�ç�Ð�‡�' �ù�³�³�–�O���T�t �D���� �%�ç�£�D�' �T���ˆ �ù�C���3�D�³�‡� �D�%�ù�T�D�³�–���3�D�C�‡�j �×�D�3���ù�C���ù�×���‡�×�×�ç�„�ù�T�‡�ç�×���ù�×�3���³�D�ù�%�×�‡�×�j
�� �%�ç�£�D�' �T�P���L�ç�Ð�� �ù�%�D�3���T�ç���' �ç�×�„�D�×�T�‡�ç�×�ù�³���T�‡�Ð� �D�%���' �ç�×�C�T�%�c�' �T�‡�ç�×�O���ù�3�3�‡�T�‡�ç�×�ù�³���' �ç�C�T�C���ç�e���c�� ���T�ç
�ù�%�ç�c�×�3�� �é�è�, �� �ˆ �D�%�D�� �‡�×�' �c�%�%�D�3�O�� �Ð�ù�‡�×�³�–�� �3�c�D�� �T�ç�� �T�t �D�� �C�T�‡�³�³�� �³�ç�ˆ �� �Ð�ù�%�«�D�T�� �� �D�×�D�T�%�ù�T�‡�ç�×�� �ç�e
�C�c�C�T�ù�‡�×�ù� �³�D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C�P��

�� �T���T�t �D���C�ù�Ð�D���T�‡�Ð�D�O���ù���' �ç�×�C�‡�C�T�D�×�T���³�ç�ˆ �+�T�D�' �t ���' �ç�×�' �D�� �T���t �ù�C���%�D�3�c�' �D�3���T�t �D���T�D�' �t �×�‡�' �ù�³���D�e�e�ç�%�T
�%�D�! �c�‡�%�D�3�S�� �ç�×�³�–�� �T�t �D�� �³�D�' �T�c�%�D�� �t �ù�³�³�� �ù�×�3�� �ˆ �D�T�� �%�ç�ç�Ð�C�� �ù�%�D�� �Ð�D�' �t �ù�×�‡�' �ù�³�³�–�� �„�D�×�T�‡�³�ù�T�D�3�P�� �› �t �D
�‡�×�' �%�D�ù�C�D�3�� �c�C�D�� �ç�e�� �Ð�ù�T�D�%�‡�ù�³�C�� �‡�C�� �T�t �c�C�� �� �ù�%�T�‡�ù�³�³�–�� �ç�e�e�C�D�T�� � �–�� �³�ç�ˆ �D�%�� �' �ç�C�T�C�� �e�ç�%�� � �c�‡�³�3�‡�×�j
�C�D�%�„�‡�' �D�C�P���- �ç���C�c� �C�‡�3�‡�D�C���ˆ �D�%�D���ù�„�ù�‡�³�ù� �³�D���e�ç�%���T�t �D��� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���T�t �D�Ð�C�D�³�„�D�C�O��� �c�T���T�t �D
�� �%�ç�£�D�' �T�� �ˆ �ù�C�� �C�c�� �� �ç�%�T�D�3�� �ù�C�� �� �ù�%�T�� �ç�e�� �T�t �D�� �e�D�3�D�%�ù�³�� �j �ç�„�D�%�×�Ð�D�×�T�@�C�� �3�D�' �ù�%� �ç�×�‡�©�ù�T�‡�ç�×
�C�T�%�ù�T�D�j �–�P

�í �ì

�› �t �D���D�‘ �� �D�%�‡�D�×�' �D���j �ù�‡�×�D�3���ù�³�ç�×�j ���T�t �D���D�×�T�‡�%�D���„�ù�³�c�D���' �t �ù�‡�×���ˆ �ù�C���� �ù�%�T�‡�' �c�³�ù�%�³�–���„�ù�³�c�ù� �³�D�P���Œ�ç�%
�Ð�ù�×�–���ç�e���T�t �ç�C�D���‡�×�„�ç�³�„�D�3���-���e�%�ç�Ð���� �³�ù�×�×�‡�×�j ���ù�×�3���' �ç�×�C�T�%�c�' �T�‡�ç�×���T�ç��� �c�‡�³�3�‡�×�j ���C�c�� �D�%�„�‡�C�‡�ç�×���-
�C�T�%�ù�ˆ �O���C�t �D�D�� �@�C���ˆ �ç�ç�³�O���ù�×�3���' �³�ù�–���ˆ �D�%�D���×�D�ˆ ���Ð�ù�T�D�%�‡�ù�³�C�P���L�t �ù�³�³�D�×�j �D�C�O���C�c�' �t ���ù�C���D�³�D�' �T�%�‡�' �ù�³
�‡�×�C�T�ù�³�³�ù�T�‡�ç�×�C���ç�%���³�ç�ù�3���T�%�ù�×�C�e�D�%�O���ˆ �D�%�D���ç�„�D�%�' �ç�Ð�D���ˆ �‡�T�t ���C�‡�Ð�� �³�D���3�D�C�‡�j �×���C�ç�³�c�T�‡�ç�×�C�P���L�³�ç�C�D
�' �ç�ç�� �D�%�ù�T�‡�ç�×�O���' �³�D�ù�%���' �ç�Ð�Ð�c�×�‡�' �ù�T�‡�ç�×���ù�T���T�t �D���‡�×�T�D�%�e�ù�' �D�C�O���ù�×�3���T�t �D���ç�� �D�×�×�D�C�C���ç�e���T�t �D���� �c� �³�‡�'
�' �³�‡�D�×�T�O���ˆ �t �‡�' �t ���ˆ �ù�C���ù�³�C�ç���%�D�e�³�D�' �T�D�3���‡�×���%�D�j �c�³�ù�%���C�‡�T�D���„�‡�C�‡�T�C���ù�×�3���ù���t �‡�j �t ���³�D�„�D�³���ç�e���ù�' �' �D�� �T�ù�×�' �D�O
�ˆ �D�%�D�� �3�D�' �‡�C�‡�„�D�� �e�ù�' �T�ç�%�C�P�� �� �³�%�D�ù�3�–�� �3�c�%�‡�×�j �� �T�t �D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�� �� �t �ù�C�D�O�� �T�t �D�� � �c�‡�³�3�‡�×�j
�3�D�„�D�³�ç�� �D�3���‡�×�T�ç���ù���T�D�ù�' �t �‡�×�j ���ù�×�3���3�D�Ð�ç�×�C�T�%�ù�T�‡�ç�×���ç� �£�D�' �T�S���×�c�Ð�D�%�ç�c�C���D�‘ �' �c�%�C�‡�ç�×�C���c�C�D�3���T�t �D
�� �%�ç�£�D�' �T�� �ù�C�� �ù�� �„�‡�C�c�ù�³�� �D�‘ �ù�Ð�� �³�D�O�� �ù�×�3�� �T�t �D�� �B�„�‡�C�‡� �³�D�� �' �ç�×�C�T�%�c�' �T�‡�ç�×�C�� �‡�T�C�D�³�e�� � �D�' �ù�Ð�D�� �ù�×
�D�3�c�' �ù�T�‡�ç�×�ù�³���T�ç�ç�³�P���› �t �D���� �%�ç�£�D�' �T���T�t �c�C���' �%�D�ù�T�D�C���×�ç�T���ç�×�³�–���D�' �ç�³�ç�j �‡�' �ù�³��� �c�T���ù�³�C�ç���C�ç�' �‡�ù�³���ù�×�3
�D�3�c�' �ù�T�‡�ç�×�ù�³���ù�3�3�D�3���„�ù�³�c�D�P

�› �t �D�� �§�×�‡�„�D�%�C�‡�T�–�� �ç�e�� �� �j �%�‡�' �c�³�T�c�%�ù�³�� �ù�×�3�� �b�×�„�‡�%�ç�×�Ð�D�×�T�ù�³�� �b�3�c�' �ù�T�‡�ç�×�� �D�‘ �D�Ð�� �³�‡�e�‡�D�C�� �ù�� �×�D�ˆ
�! �c�ù�³�‡�T�–�� �‡�×�� �� �c� �³�‡�' �� �' �ç�×�C�T�%�c�' �T�‡�ç�×�P�� �› �t �D�� �C�T�%�ù�T�D�j �‡�D�C�� �c�C�D�3�� �-�� �C�c�' �t �� �ù�C�� �T�t �D�� �c�C�D�� �ç�e�� �C�T�%�ù�ˆ
� �c�‡�³�3�‡�×�j �� � �ç�ù�%�3�C���‡�×�C�T�D�ù�3���ç�e���� �³�ù�C�T�D�%� �ç�ù�%�3�O���C�T�%�ù�ˆ �� �ù�×�3���C�t �D�D�� �@�C���ˆ �ç�ç�³�� �‡�×�C�c�³�ù�T�‡�ç�×�O���ù�×�3
�%�D�c�C�D�3�� �' �ç�Ð�� �ç�×�D�×�T�C�� �-�� �' �ù�×�� � �D�� �T�%�ù�×�C�e�D�%�%�D�3�� �T�ç�� �ç�T�t �D�%�� �D�3�c�' �ù�T�‡�ç�×�ù�³�O�� �%�D�C�‡�3�D�×�T�‡�ù�³�O�� �ù�×�3
�ù�3�Ð�‡�×�‡�C�T�%�ù�T�‡�„�D��� �c�‡�³�3�‡�×�j �C�P���Œ�ç�³�³�ç�ˆ �+�c�� ���� �%�ç�£�D�' �T�C���ù�%�D���ù�³�%�D�ù�3�–���C�t �ç�ˆ �‡�×�j ���T�t �ù�T���T�t �D���«�×�ç�ˆ �³�D�3�j �D
�j �ù�‡�×�D�3�� �' �ù�×�� � �D�� �C�' �ù�³�D�3�� �c�� �P�� �› �t �D�� �� �%�ç�£�D�' �T�� �Ð�ù�«�D�C�� �‡�T�� �' �³�D�ù�%�� �T�t �ù�T�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j
�Ð�ù�T�D�%�‡�ù�³�C�� �ù�%�D�� �×�ç�T�� �ù�×�� �D�‘ �� �D�%�‡�Ð�D�×�T�O�� � �c�T�� �ù�� �%�D�ù�³�‡�C�T�‡�' �O�� �D�e�e�D�' �T�‡�„�D�O�� �ù�×�3�� �C�c�C�T�ù�‡�×�ù� �³�D
�' �ç�×�C�T�%�c�' �T�‡�ç�×���Ð�D�T�t �ç�3�P

�• ���D�%�c�×�ç���� �³�ç�Ð�e�ù�% �• ���D�%�c�×�ç���� �³�ç�Ð�e�ù�%



�È�T�>�C�� �×�ç�T�� �D�ù�C�–�� �e�ç�%�� �C�c�C�T�ù�‡�×�ù� �³�D�� � �c�‡�³�3�‡�×�j �� �Ð�ù�T�D�%�‡�ù�³�C�S�� �T�t �D�–�� �ù�%�D�� �' �ç�×�C�‡�3�D�%�D�3�� �D�‘ �� �D�×�C�‡�„�D�O
�' �ç�Ð�� �³�‡�' �ù�T�D�3�O���³�D�j �ù�³�³�–���%�‡�C�«�–���-���ç�%���ù���C�t �ç�%�T�+�³�‡�„�D�3���T�%�D�×�3�P���È�×���T�t �‡�C���' �t �ù�� �T�D�%�O���ˆ �D���3�‡�C�� �D�³���' �ç�Ð�Ð�ç�×
�Ð�‡�C�' �ç�×�' �D�� �T�‡�ç�×�C�O���t �‡�j �t �³�‡�j �t �T���%�D�ù�³���ù�3�3�D�3���„�ù�³�c�D�O���ù�×�3���� �%�ç�„�‡�3�D��� �%�‡�D�e�O���' �ç�×�' �‡�C�D���ù�×�C�ˆ �D�%�C���T�ç
�T�–�� �‡�' �ù�³�� �! �c�D�C�T�‡�ç�×�C�O�� �ˆ �‡�T�t �ç�c�T�� �' �³�ù�‡�Ð�‡�×�j �� �T�ç�� � �D�� �D�‘ �t �ù�c�C�T�‡�„�D�P�� �•�� �ç�‡�³�D�%�� �ù�³�D�%�T�S�� �C�c�C�T�ù�‡�×�ù� �³�D
� �c�‡�³�3�‡�×�j ���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���×�D�‡�T�t �D�%���ù�×���D�‘ �� �D�%�‡�Ð�D�×�T���×�ç�%���ù���e�ù�3���-���T�t �D�–���ù�%�D���ù���C�ç�³�‡�3���e�ç�c�×�3�ù�T�‡�ç�×
�e�ç�%���T�t �D���e�c�T�c�%�D�P

�¤�B�Ê ���� �B�- �• ���W�B�b�• ���� ���¤�B�§�• �b���%�� �W�b���B�Œ���L�� �� �×�'�• �› �€�� �Ê �'�Ê �B�B�W���€�b�� �� �� �×���� �� �• �› ��
�p ���x�%�ç�„�‡�3�D�3���T�t �ù�T���D�e�e�D�' �T�‡�„�D���Ð�ç�‡�C�T�c�%�D���� �%�ç�T�D�' �T�‡�ç�×���‡�C���' �ù�%�D�e�c�³�³�–���� �³�ù�×�×�D�3���ù�×�3���‡�Ð�� �³�D�Ð�D�×�T�D�3�O
�T�t �D�C�D��� �c�‡�³�3�‡�×�j �C���' �ù�×���ù�' �t �‡�D�„�D���ù���C�D�%�„�‡�' �D���³�‡�e�D���ç�e���C�D�„�D�%�ù�³���t �c�×�3�%�D�3���–�D�ù�%�C�O���ˆ �t �‡�' �t ���‡�C���%�ç�c�j �t �³�–
�D�! �c�‡�„�ù�³�D�×�T���T�ç���T�t �ù�T���ç�e���' �ç�×�„�D�×�T�‡�ç�×�ù�³���' �ç�×�C�T�%�c�' �T�‡�ç�×���Ð�D�T�t �ç�3�C�P

�¤�B�Ê ���W�B���› �¤�b�×���€�b�• �x�B�- �W���› �B���� �• �È�- �• �O���• �b�› �› �� �È�- �• ���� �- �W���Ê �b�� �› �¤�b�€�È�- �• �� ��
�p ���� ���C�‡�j �×�‡�e�‡�' �ù�×�T���� �%�ç�� �ç�%�T�‡�ç�×���ç�e���T�t �D���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���t �‡�j �t �³�–���D�³�ù�C�T�‡�' �O���D�e�e�D�' �T�‡�„�D�³�–���ù� �C�ç�%� 
�C�D�T�T�³�D�Ð�D�×�T�O���ù�×�3���c�×�3�D�%�j �ç���j �%�ù�3�c�ù�³���ù�j �‡�×�j ���%�ù�T�t �D�%���T�t �ù�×���C�c�3�3�D�×���3�ù�Ð�ù�j �D�P���� �ç�' �ù�³���%�D�� �ù�‡�%���ç�e
�3�ù�Ð�ù�j �D�3���Ð�ù�T�D�%�‡�ù�³�C���‡�C���c�C�c�ù�³�³�–���� �ç�C�C�‡� �³�D�P���� �C���ˆ �‡�T�t ���' �ç�×�„�D�×�T�‡�ç�×�ù�³���Ð�ù�T�D�%�‡�ù�³�C�O���� �%�ç�e�D�C�C�‡�ç�×�ù�³
�‡�×�C�T�ù�³�³�ù�T�‡�ç�×���‡�C���%�D�! �c�‡�%�D�3�P

�W�B�b�• ���L�� �� �×�O���• �› �€�� �Ê �O���B�€���• �¤�b�b�x�>�• ���Ê �B�B�� ���%�B�� �W���È�- ���¤�§�%�È�W���L�B�- �W�È�› �È�B�- �• ��
�p �� �- �ç�P�� �L�³�ù�–�� �ù�' �T�‡�„�D�³�–�� �%�D�j �c�³�ù�T�D�C�� �Ð�ç�‡�C�T�c�%�D�O�� �C�T�%�ù�ˆ �� �‡�C�� �‡�×�C�T�ù�³�³�D�3�� �3�%�–�� �ù�×�3�� �ù�‡�%�T�‡�j �t �T�O�� �ù�×�3
�C�t �D�D�� �@�C���ˆ �ç�ç�³�O���ù�C���ù���� �%�ç�T�D�‡�×���e�‡� �D�%�O���t �ù�C��� �D�D�×���� �%�ç�„�D�×���×�ç�T���T�ç���� �%�ç�„�‡�3�D���ù��� �%�D�D�3�‡�×�j ���j �%�ç�c�×�3
�e�ç�%���Ð�ç�³�3���-�Ð�ç�³�3���‡�C���' �ù�c�C�D�3��� �–���' �ç�×�C�T�%�c�' �T�‡�ç�×���D�%�%�ç�%�C�O���×�ç�T��� �–���T�t �D���Ð�ù�T�D�%�‡�ù�³�P

�¤�B�Ê ���È�• ���¤�§�%�È�W�È�› �×���€�b�• �§�� �� �› �b�W�� ��
�p ���� ���ˆ �‡�3�D���%�ù�×�j �D���ç�e���Ð�ù�T�D�%�‡�ù�³�C���ù�%�D���' �ù�� �ù� �³�D���ç�e���ù� �C�ç�%� �‡�×�j ���Ð�ç�‡�C�T�c�%�D�O��� �c�e�e�D�%�‡�×�j ���‡�T�O���ù�×�3
�T�t �D�×�� �%�D�³�D�ù�C�‡�×�j �� �‡�T�� �ù�j �ù�‡�×�P�� �› �t �‡�C�� �� �%�ç�' �D�C�C�� �t �D�³�� �C�� �T�ç�� �%�D�j �c�³�ù�T�D�� �T�t �D�� �‡�×�3�ç�ç�%�� �' �³�‡�Ð�ù�T�D�� �ù�×�3
�� �%�D�„�D�×�T�C���T�t �D���e�ç�%�Ð�ù�T�‡�ç�×���ç�e���' �ç�×�3�D�×�C�ù�T�‡�ç�×�P

�� �W�W�b�W���Ç�� �� �§�b���� �- �W���%�×�› �¤�•

�B�D�€�È�L�� �•���¤�� �Ç�b���� ���x�B�B�€���b�L�B�� �B�• �È�L�� �� ���D�� �� �� �- �L�b
�•�¤�b�b�› �P�C
�p �� �%�ç�3�D�%�×�� �� �%�ç�3�c�' �T�‡�ç�×�� �«�‡�³�×�C�� �D�×�ù� �³�D�� �ù�� �3�%�ù�C�T�‡�'
�%�D�3�c�' �T�‡�ç�×�� �‡�×�� �L�B�à�� �D�Ð�‡�C�C�‡�ç�×�C�� �e�%�ç�Ð�� � �%�‡�' �«�C�O�� �ˆ �‡�T�t
�%�D�3�c�' �T�‡�ç�×�C���ç�e���c�� ���T�ç���ó�è�, ���' �ç�Ð�� �ù�%�D�3���T�ç���' �ç�×�„�D�×�T�‡�ç�×�ù�³
�j �ù�C���«�‡�³�×�C�P���È�×���ù�3�3�‡�T�‡�ç�×�O���%�D�j �‡�ç�×�ù�³���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³�C�O���C�t �ç�%�T
�T�%�ù�×�C�� �ç�%�T�� �%�ç�c�T�D�C�O���ù�×�3�� �t �‡�j �t �� �3�c�%�ù� �‡�³�‡�T�–�� �C�‡�j �×�‡�e�‡�' �ù�×�T�³�–
�‡�Ð�� �%�ç�„�D�� �T�t �D�� �³�‡�e�D�� �' �–�' �³�D�� � �ù�³�ù�×�' �D�P�� �D�%�‡�' �«�C�� �ù�%�D
�' �ç�×�C�‡�3�D�%�D�3�� �Ð�ù�‡�×�T�D�×�ù�×�' �D�+�e�%�D�D�� �ù�×�3�� �%�ç� �c�C�T�� �ˆ �‡�T�t �� �ù
�C�D�%�„�‡�' �D���³�‡�e�D���ç�e���ç�„�D�%���é�è�è���–�D�ù�%�C�P���� �T���T�t �D���D�×�3���ç�e���T�t �D�‡�%
�c�C�D�e�c�³�� �³�‡�e�D�O�� �T�t �D�–�� �' �ù�×�� � �D�� �T�t �D�%�Ð�ù�³�³�–�� �%�D�' �–�' �³�D�3�� �ç�%
�%�D�c�C�D�3���ù�C���C�D�' �ç�×�3�ù�%�–���%�ù�ˆ ���Ð�ù�T�D�%�‡�ù�³�C�P�• ���%�c�e�‡�3���%�ù�£�×�c�×

�í �í



�¡ �A�Ë �ï�$ �� �Å�, �› �_�, �� �, �I �_�±�Å�, �› �_�, �• �Å�È�_�ï�Å�• �ï�› �¡ �_�ï�Ë �¡ �A�� �_�ï�› �¡ �Å�, �• �•
�� �ï�› �ž�f �ï�þ �û�±�� �x�f �� �û�� �J�f �ï�T�f �Q�‘ �±�T�f�þ �f �� �x�g�ï�û�T�f�ï�J�� �þ �K�û�T�û�B�à�f�ï�x�� �ï�x�ž�� �g�f �ï�� �‡�ï�J�� �� �Ò�f�� �x�±�� �� �û�à�ï�B�‘ �±�à�U�±�� �’ �g�Û
�Ö�±�x�ž�ï�û�ï�à�û�T�’ �f �ï�� �‘ �þ �B�f�T�ï�� �‡�ï�J�� �þ �K�� �� �f �� �x�g�ï�g�ž�� �Ö�±�� �’ �ï�g�±�’ �� �g�ï�� �‡�ï�û�’ �±�� �’ �ï�x�ž�û�x�ï�û�à�à�� �Ö�ï�‡�� �T�ï�à�� �J�û�à�ï�û�� �U
�g�±�þ�K�à�f�ï�T�f �K�û�±�T�g�Ü

�I �� �, �ï�› �¡ �_�• �_�ï�$ �� �› �_�€�Å�� �� �• �ï�A�_�ï�¨ �• �_�T�ï�‰�A�€�ï�� �A�� �T�±�A�_�� �€�Å�, �• �ï�w�¨ �€�w�A�• �_�• �•
�� �ï�Ë�� �� �U�Û�ï�‡�� �T�ï�f �ß�û�þ�K�à�f�Û�ï�±�g�ï�û�ï�ž�±�’ �ž�±�K�f�T�‡�� �T�þ�û�� �J�f �ï�g�x�T�‘ �J�x�‘ �T�û�à�ï�þ �û�x�f �T�±�û�à�Ü�ï�T�f�K�f�� �U�±�� �’ �ï�� �� �ï�x�ž�f
�g�ä�g�x�f �þ �Û�ï�J�à�û�ä�ï�û�� �U�ï�g�x�T�û�Ö�ï�J�û�� �ï�B�f�ï�‘ �g�f �U�ï�û�g�ï�à�� �û�U�±�B�f�û�T�±�� �’ �ï�� �T�ï�g�x�±�‡�‡�f�� �±�� �’ �ï�f �à�f �þ �f �� �x�g�Ü

�Å�• �ï�› �¡ �_�ï�Å�, �• �¨ �� �� �› �Å�A�, �ï�• �¨ �‰�‰�Å�I �Å�_�, �› �•
�� �ï�Å�x�ï�ž�û�g�ï�B�f�f �� �ï�‡�� �‘ �� �U�ï�x�ž�û�x�ï�g�x�T�û�Ö�Û�ï�Ö�� �� �U�ï�‡�±�B�f�T�g�Û�ï�û�� �U�ï�� �x�ž�f �T�ï�� �û�x�‘ �T�û�à�ï�±�� �g�‘ �à�û�x�±�� �� �ï�þ �û�x�f �T�±�û�à�g
�û�J�ž�±�f�Ò�f�ï�Ò�f�T�ä�ï�’ �� �� �U�ï�±�� �g�‘ �à�û�x�±�� �� �ï�Ò�û�à�‘ �f �g�ï�û�� �U�Û�ï�Ö�ž�f�� �ï�±�� �g�x�û�à�à�f�U�ï�J�� �T�T�f�J�x�à�ä�Û�ï�þ�f �f �x�ï�û�à�à�ï�f �� �f �T�’ �ä
�T�f�Q�‘ �±�T�f�þ �f �� �x�g�Ü�ï�� �g�ï�‘ �g�‘ �û�à�Û�ï�U�f�x�f �T�þ�±�� �±�� �’ �ï�x�ž�f �ï�T�f �Q�‘ �±�T�f�U�ï�±�� �g�‘ �à�û�x�±�� �� �ï�x�ž�±�J�×�� �f �g�g�ï�±�g�ï�û�ï�þ �û�x�x�f �T�ï�� �‡
�B�‘ �±�à�U�±�� �’ �ï�K�ž�ä�g�±�J�g�ï�J�û�à�J�‘ �à�û�x�±�� �� �g�Ü

�� �€�_�ï�› �¡ �_�€�_�ï�� �, �Ø�ï�� �T�È�� �, �› �� �• �_�• �ï�‰�A�€�ï�› �¡ �_�ï�Å�, �T�A�A�€�ï�I �� �Å�$ �� �› �_�•�ï
�� �ï�Ø�f�g�Ü�ï�, �û�x�‘ �T�û�à�ï�B�‘ �±�à�U�±�� �’ �ï�þ �û�x�f �T�±�û�à�g�ï�T�f�’ �‘ �à�û�x�f �ï�ž�‘ �þ �±�U�±�x�ä�Û�ï�B�±�� �U�ï�K�� �à�à�‘ �x�û�� �x�g�Û�ï�û�� �U�ï�f �� �g�‘ �T�f �ï�û
�g�x�û�B�à�f�Û�ï�J�� �þ �‡�� �T�x�û�B�à�f�ï�±�� �U�� �� �T�ï�J�à�±�þ�û�x�f �Ü

�T�A�ï�› �¡ �_�Ø�ï�I �A�$ �w�� �Ø�ï�Ë �Å�› �¡ �ï�A�¨ �Å�� �T�Å�, �• �ï�€�_�• �¨ �� �� �› �Å�A�, �• �ï�� �, �T�ï�• �› �� �, �T�� �€�T�• �•
�� �ï�› �ž�f �ä�ï�û�T�f�ï�g�‘ �B�Ï�f �J�x�ï�x�� �ï�x�ž�f �ï�g�û�þ�f�ï�B�‘ �±�à�U�±�� �’ �ï�T�f �’ �‘ �à�û�x�±�� �� �g�Û�ï�T�Å�, �­�B�, �A�€�$ �ï�g�x�û�� �U�û�T�U�g�Û�ï�û�� �U
�Ò�f�T�±�‡�±�J�û�x�±�� �� �ï�K�T�� �J�f �U�‘ �T�f�g�ï�û�g�ï�J�� �� �Ò�f�� �x�±�� �� �û�à�ï�B�‘ �±�à�U�±�� �’ �ï�þ �û�x�f �T�±�û�à�g�Ü�ï�I �� �þ �K�à�±�û�� �J�f �ï�Ö�±�x�ž�ï�g�K�f�J�±�‡�±�J
�T�f�Q�‘ �±�T�f�þ �f �� �x�g�ï�þ �‘ �g�x�ï�x�ž�f �T�f�‡�� �T�f �ï�B�f�ï�J�ž�f �J�×�f�U�ï�� �� �ï�û�ï�J�û�g�f�±�B�ä�±�J�û�g�f�ï�B�û�g�±�g�Ü

�� �€�_�ï�› �¡ �_�€�_�ï�� �, �Ø�ï�• �¨ �A�• �Å�T�Å�_�• �ï�A�€�ï�› �� �Ò�ï�A�_�, �_�‰�Å�› �• �•�ï
�� �ï �Ø�f�g�Ü�ï �_�� �f �T�’ �ä�±�f�‡�‡�±�J�±�f�� �x�ï �û�� �U�ï �à�� �Ö�±�I �A�t�ï �J�� �� �g�x�T�‘ �J�x�±�� �� �ï �þ �f �x�ž�� �U�g�ï �û�T�f�ï �g�K�f�J�±�‡�±�J�û�à�à�ä
�g�‘ �K�K�� �T�x�f �U�ï�B�ä�ï�g�� �þ �f �ï�g�‘ �B�g�±�U�ä�ï�K�T�� �’ �T�û�þ�g�ï�û�� �U�ï�’ �T�û�� �x�g�Ü

�Ì�A�€�Å�I �� �ï�Ë �� �� �� �• �ï�� �€�_�ï�, �A�› �ï�• �¨ �Å�› �� �A�� �_�ï�‰�A�€�ï�$ �¨ �� �› �Å�±�• �› �A�€�Ø�ï�I �A�, �• �› �€�¨ �I �› �Å�A�, �Ü”
�� �ï�A�T�±�J�×�ï�J�� �� �g�x�T�‘ �J�x�±�� �� �ï�þ�f�f�x�g�ï�x�ž�f�ï�T�f�Q�‘ �±�T�f�þ�f�� �x�g�ï�� �‡�ï�þ�‘ �à�x�±�±�g�x�� �T�ä�ï�T�f�g�±�U�f�� �x�±�û�à�ï�J�� �� �g�x�T�‘ �J�x�±�� ��
�Ö�±�x�ž�ï�±�x�g�ï�ž�±�’ �ž�ï�à�� �û�U�±�B�f�û�T�±�� �’ �ï�J�û�K�û�J�±�x�ä�Û�ï�’ �� �� �U�ï�g�� �‘ �� �U�ï�±�� �g�‘ �à�û�x�±�� �� �Û�ï�û�� �U�ï�� �û�x�‘ �T�û�à�ï�‡�±�T�f�ï�K�T�� �x�f�J�x�±�� �� �Ü
�›�ž�f�ï�J�� �þ�B�±�� �û�x�±�� �� �ï�� �‡�ï�x�ž�f�T�þ�û�à�ï�±�� �g�‘ �à�û�x�±�� �� �Û�ï�g�x�� �T�û�’ �f�ï�þ�û�g�g�Û�ï�û�� �U�ï�þ�� �±�g�x�‘ �T�f�ï�T�f�’ �‘ �à�û�x�±�� �� �ï�f�� �g�‘ �T�f�g
�û�ï�K�à�f�û�g�û�� �x�ï�±�� �U�� �� �T�ï�J�à�±�þ�û�x�f�ï�û�à�à�ï�ä�f�û�T�ï�T�� �‘ �� �U�Ü�ï�›�ž�±�g�ï�� �‡�‡�f�T�g�ï�±�þ�þ�f�� �g�f�ï�û�U�Ò�û�� �x�û�’ �f�g�Û�ï�f�g�K�f�J�±�û�à�à�ä�ï�±��
�T�f�g�±�U�f�� �x�±�û�à�ï�J�� �� �g�x�T�‘ �J�x�±�� �� �Ü�ï

�@�A

�¡ �A�Ë �ï�T�A�ï�› �¡ �_�• �_�ï�A�¨ �Å�� �T�Å�, �• �ï�$ �� �› �_�€�Å�� �� �•
�w�_�€�‰�A�€�$ �ï�Å�, �ï�› �¡ �_�ï�_�È�_�, �› �ï�A�‰�ï�� �ï�‰�Å�€�_�•�ï
�� �ï�Ë�� �� �U�ï�û�� �U�ï�g�x�T�û�Ö�ï�B�‘ �±�à�U�±�� �’ �g�ï�J�� �� �g�x�T�‘ �J�x�f �U�ï�±��
�û�J�J�� �T�U�û�� �J�f �ï �Ö�±�x�ž�ï �x�ž�f �ï �T�f �à�f �Ò�û�� �x�ï �x�f �J�ž�� �±�J�û�à
�T�f�’ �‘ �à�û�x�±�� �� �g�ï �û�J�ž�±�f�Ò�f�ï �ž�±�’ �ž�ï �‡�±�T�f�ï �T�f �g�±�g�x�û�� �J�f
�J�à�û�g�g�f�g�ï�û�� �U�Û�ï�±�� �ï�x�ž�f �ï�f �Ò�f�� �x�ï�� �‡�ï�û�ï�‡�±�T�f�Û�ï�f �ß�ž�±�B�±�x
�K�T�f�U�±�J�x�û�B�à�f�ï �B�f�ž�û�Ò�±�� �T�ï �x�ž�û�x�ï �±�g�ï �g�x�û�B�à�f�ï �‡�� �T�ï �x�ž�f
�T�f�Q�‘ �±�T�f�U�ï�K�f�T�±�� �U�ï�� �‡�ï�x�±�þ�f�Ü�ï�•�ž�f �f �K�Ê�g�ï�Ö�� �� �à�Û�ï�‡�� �T
�f �ß�û�þ�K�à�f�Û�ï �±�g�ï �‡�à�û�þ�f�±�T�f�x�û�T�U�û�� �x�ï �›�� �� �à�ä�ï �B�‘ �T�� �g�ï �û�x
�û�T�� �‘ �� �U�ï�A�C�; �²�C�; �; �ï���I �ï�û�� �U�ï�U�� �f �g�ï�� �� �x�ï�U�T�±�K�œ�Ü

�• ���È�•�B���b�- �� ���(�����D�t�×�D�%���Ê�ç�ç�³



�Å�• �, ’�› �ï�• �¨ �• �› �� �Å�, �� �A�� �_�ï�I �A�, �• �› �€�¨ �I �› �Å�A�, �ï�$ �¨ �I �¡ �ï�$ �A�€�_�ï�_�Ò�w�_�, �• �Å�È�_�•
�� �ï�, �� �x�ï�� �f �J�f �g�g�û�T�±�à�ä�Ü�ï�I �� �� �g�x�T�‘ �J�x�±�� �� �ï�J�� �g�x�g�ï�J�û�� �ï�B�f�ï�J�� �þ �K�û�T�û�B�à�f�Û�ï�Ö�ž�±�à�f�ï�à�±�‡�f�ï�J�ä�J�à�f�ï�J�� �g�x�g�ï�û�T�f
�� �‡�x�f �� �ï�à�� �Ö�f�T�Ü�ï

�Ë �¡ �� �› �ï�� �€�_�ï�› �¡ �_�ï�� �Å�‰�_�ï�I �Ø�I �� �_�ï�I �A�• �› �• �•
�� �ï�A�Ò�f�T�ï�x�ž�f �±�T�ï�f �� �x�±�T�f�ï�à�±�‡�f�ï�J�ä�J�à�f�Û�ï�g�‘ �g�x�û�±�� �û�B�à�f�ï�B�‘ �±�à�U�±�� �’ �g�ï�û�T�f�ï�� �‡�x�f �� �ï�þ �� �T�f �ï�f �J�� �� �� �þ �±�J�û�à�ï�x�ž�û��
�J�� �� �Ò�f�� �x�±�� �� �û�à�ï�B�‘ �±�à�U�±�� �’ �g�Ü

�I �� �, �ï�Ø�A�¨ �ï�A�¨ �Å�� �T�ï�_�, �_�€�• �Ø�±�_�‰�‰�Å�I �Å�_�, �› �� �Ø�ï�Ë �Å�› �¡ �ï�A�€�Å�I �� �• �•�ï�ï
�� �ï �› �ž�f �ï �J�à�û�±�þ�ï �x�ž�û�x�ï �ä�� �‘ �ï �J�û�� �Ê�x�ï �B�‘ �±�à�U�ï �f �� �f �T�’ �ä�±�f�‡�‡�±�J�±�f�� �x�à�ä�ï �Ö�±�x�ž�ï �B�T�±�J�×�g�ï �±�g�ï �x�f �J�ž�� �±�J�û�à�à�ä
�� �‘ �x�U�û�x�f �U�ß�ï�þ �� �U�f�T�� �ï�B�T�±�J�×�ï�g�ä�g�x�f �þ �g�ï�û�J�ž�±�f�Ò�f�ï�þ �� �� �� �à�±�x�ž�±�J�ï�¨ �±�Ò�û�à�‘ �f �g�ï�� �‡�ï�‘ �K�ï�x�� �ï�; �Ü�<�=�ï�Ë�­�þ�C��
�û�� �U�ï�f �� �û�B�à�f�ï�à�� �Ö�±�f�� �f �T�’ �ä�ï�x�� �ï�K�û�g�g�±�Ò�f�ï�ž�� �‘ �g�f �ï�à�f �Ò�f�à�g�Ü�ï�Å�� �ï�û�U�U�±�x�±�� �� �Û�ï�x�ž�f �ï�ž�±�’ �ž�ï�g�x�� �T�û�’ �f �ï�þ �û�g�g
�f�� �g�‘ �T�f �g�ï�g�x�û�B�à�f�ï�±�� �U�� �� �T�ï�x�f �þ �K�f�T�û�x�‘ �T�f �g�ï�û�� �U�ï�T�� �B�‘ �g�x�ï�f �� �f �T�’ �ä�ï�K�f�T�‡�� �T�þ�û�� �J�f �ï�±�� �ï�x�ž�f �ï�à�� �� �’ �ï�x�f �T�þ�Ü

�� �€�_�ï�I �A �±�€�_�T�¨ �I �_�T�ï�A�¨ �Å�� �T�Å�, �• �ï�$ �� �› �_�€�Å�� �� �•�ï�_�I �A�, �A�$ �Å�I �� �� �� �Ø�ï�I �A�$ �w�_�› �Å�› �Å�È�_�•�ï�=

�� �ï �$ �û�� �ä�ï �I �A�t�±�T�f�U�‘ �J�f �U�ï �B�‘ �±�à�U�±�� �’ �ï �þ �û�x�f �T�±�û�à�g�ï �û�T�f�ï �� �� �Ö�ï �J�� �þ �K�f�x�±�x�±�Ò�f�à�ä�ï �K�T�±�J�f �U�ï �û�� �U�ï �û�T�f
�B�f�J�� �þ �±�� �’ �ï�f �Ò�f�� �ï�þ �� �T�f �ï�f �J�� �� �� �þ �±�J�û�à�ï�û�g�ï�x�ž�f �±�T�ï�‘ �g�f �ï�±�� �J�T�f�û�g�f�g�Ü�ï

�� �€�_�ï�› �¡ �_�€�_�ï�_�, �A�¨ �• �¡ �ï�• �w�_�I �Å�� �� �Å�ð�_�T�ï�I �A�$ �w�� �, �Å�_�• �•
�� �ï �› �ž�f �ï �� �‘ �þ �B�f�T�ï �� �‡�ï �Q�‘ �û�à�±�‡�±�f�U�ï �J�� �þ �K�û�� �±�f �g�ï �±�g�ï �’ �T�� �Ö�±�� �’ �Û�ï �f �g�K�f�J�±�û�à�à�ä�ï �±�� �ï �T�f �g�±�U�f�� �x�±�û�à�ï �û�� �U
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